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CLEARING HOUSE RETURNS. we 

The following table, made up by telegraph, etc., indicates ase oes tee mene mre 
that the total bank clearings of all the clearing houses] ‘joe "sia. west’r,| 145,920.710| 127,130,071 142,183,241 
of the United States for the week ending to-day, Oct. 23, 19,017,276] 16,183,689 15.861,07% 
have been $1,304,749,542, against #1,330,762,895 last week and ‘| Xessveel voeel Jus OT 
1,091,238 


$1,019,33,705 the corresponding week of last year. a8 3,64 901.38 
# 816,88: 600,000 

CLEARINGS. Week Ending October 23. ne aise 
techs snes ¢ 1,788 


Returns by Telegraph, 1897 _ * apppeeane FE 
. — —— | Tota) Pacific...) 27.:11,.7¥5) 22,027,800 
12,004,778] 10,655 600 


New York........c-.sc0e--022-| $640,668,054 $472,081,545 

Boston 88,501,152 75,954,157 5 | Kansas Oz-cree] as assad | 1124. 5 
Philadelphi ilebdlen 57,780,797 49,445,559 ‘ 
Baltimore ........0.--ccr-seee- 13,863,669 11,391,516 
3 88,500,005 77,953,499 
IIL, ntnidcpeascccsdscaces 26,501,368 19,392,679 
New Orleans. ...... ......... 7,362,836 8,150,524 ‘7 | sioux City. 


Seven cities, Sdays.......) 923,177,981 |  $714,369,479 idecois. . 
Other cities, 5 days vee| 168,468,204 135,499,947 


Total all cities, 5 days....| $1,086,646,225 $49,869,426 | +279 ° Sal ngs ; 
Alloities, 1 day........-.... 218,094,317 169,461,279 Tot. other West.) 9.084,3u4 69,701.007 
29,923 360 ; 27 652,156 


Total all cities for week $1,304, 740,542 ~$1,019,330,705 | St. LOUIS. .++-+er+e+ 7,505,387 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 


of course, furnish them to-day, bank clearings being made ‘ re "493,900 
up by the various clearing houses at noon on Saturday, and | Atlenta.............. yi en 
hence in the above the last twenty-four hours of the week | Nashville... ....... , Lisenat 
have to be in all cases estimated, as we go to press Friday night. rh 
We present below our usual detailed figures for the pre-| Augusta. : by rr ttt 
Week, covering the returns for the period ending with 05,797 68,265 
Saturday rq —- a ond the sisuite for the commer betty 
week in 1895 and 1894 are also given. n- pests 291,512 255,000) + 
trasted with the preceding week, there is an increase 1n the my ioe $7,803 008} 61,457,514 
ap rads =A abou sixteen and a half alien dol-| nota) all 1,390,762,885| 1,082,947.426 9/1,161,174 106] 988,596,488 
ew York alone the gain is twenty-ei illions, 2 ct ahem Fiss! o5001110| a5L6 
In comparison with the week of 1896 the Ane rm the whole Outside N. York.| 631,451,995) 45,580,213 623,401,110] 452,687,606 
Country shows an increase of 28°9 per cent, Compared with | Montreal............] 14,259,128) | 10.981.17 11 179,624 12 000.408 
the week of 1895 the current returns record a gain of 14°6] 7° T0861! + 1283/28] 1,219'826 
aa and the excess over 1894 is 41°8 per cent. Outside nip ea yt eat 1390.407| 712 0aB 
i ew York the excess over 1896 is 15°6 per cent. The St. John. c 573'8 8 Ac, HR sss 
norease over 1895 reaches 0°6 per cent, at com- | ~ Total Ganada.....! 9192.12] 1401.08! —F81°7| —_20840,0 # 586 
Parixon with 1894 tre gain is seen to ve 17'0 per cent, ' * Not included in totals. + Publication direontinued for the present. 
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_ THE FINANCIAL SITUATION. 


Some relief has been felt over the final position 
Great Britain has taken with reference to silver, 
Lord Salisbury having closed his negotiations with our 
Oommissioners this week so far as to say that at pres- 
ent “che does not see the desirability of an inter- 
national monetary conference.” At the same time the 
future attitude of that Government with reference to 
the subject appears still to be a little doubtful, while 
the wording of the reply is singularly unfortunate in 
assuming substantially that what usually goes by the 
name of bi-metallism is synonymous with the other 
current expression, ‘‘enlarging the use of silver.” 

The two have no relation whatever to each other when 
international bi-metallism is the matter under discus- 
sion. One means an arrangement which would bind the 
commercial nations of the world to fix a par of ex- 
change for gold and silver and open their mints to the 
free coinage of both metals at that ratio. The other 
defines merely what the Bank of England proposed to 
do in the present case; to make a small purchase of 
silver, in character and influence similar to the trans- 
actions under our 1890 silver-purchase Jaw—an opera- 
tion which would discredit rather than aid the effort 
towards an international union. That is to say, the 
former is an attempt through general free-coinage to 
impart stability to silver, which if attained would be 
of incalculable benefit to commerce; the latter is a 
device for using the name of the Bank to encourage 
a@ speculation in silver which would simply disturb 
commerce and end in a disaster to a multitude of 
people and interests. 

Ic has been because of this unhappy method, which 
the Government has adopted on this occasion, of 
dealing with the subject if it was to be dealt with at 
all, that we have felt the agitation to be such a serious 
mistake. Had Lord Salisbury been seeking to bring 
Great Britain’s currency in a direct way upon a gold 
and silver basis, the proposition would have been an 
open and an intelligible one. We are not urging 
that he would be in that case trying a wise 
experiment, but only that he would be engaged in 
one we could afford to see tried and to wait while 
the people of the United Kingdom settled the details 
among themselves. . In case that country showed itself 
ready to make the venture, no doubt the leading powers 
in the commercial world, including this country, would 
be willing to join with it. But to have Lord Salisbury 
exhibit a disposition at this late day in the demonetiza- 
tion movement to encourage the nations to set in opera- 

tion a kind of arrangement which we, after intense suf- 
fering,have just contrived to get out of, and to put the 
United States adrift in an especially leaky boat with 
France to abide the issue, is an aspect of the silver 
question which our people are hardly ready for. The 
world looked with confidence to Great Britain for 
conservatism in currency matters and consequently 
for protection from wild currency schemes. We may 
add that it would be of no essential service to put 
India into the boat with France and this country. 
That act would be desirable from the speculators’ 
point of view ; it would lengthen the life of the specu- 
Jation and make the final catastrophe just so much the 
more disastrous; but it would not help in any degree to 
put stability into the value of silver. 

There seem to be efforts making on both sides of 


efforts are the easier condition of the money market 
prevailing here and the fact, as matters stand, that we 
have no real need for gold, the Treasury and the 
banks having for the time being an oy r-supply of the 
metal. At the moment too rates of interest have, 
as stated, declined and are declining. This jg 
due to a cessation in the movement of cur. 
rency to the interior, to a net outflow of funds 
from the Treasury into the banks caused by the 
deficient revenue, and to the late arrivals of 
gold. Whether this condition of ease in money is to 
last long is a question not wholly free from doubt. 
The doubt mainly grows out of the transfers of cash 
which will be required in making the payment to the 
Government of the purchase price for the Union 
Pacific. A condition of the sale fixed by the decree 
of the Court will help to minimize this feature: 
it is that the payment is not to be made at 
once but by instalments—twenty-five per cent of 
the amount remaining due on said bid (that is 
remaining due after the deduction of 15 per cent) 
shall be paid within thirty days after the confirmation 
of the sale; a further twenty-five per cent within 
forty days after such confirmation; a further twenty. 
five per cent within fifty days after such confirma- 
tion, and a further twenty-five per cent within sixty 
days after such confirmation. 

It will be seen that this method of settlement indi- 
cates the disposition to do everything that can be done 
to avoid disturbing the money market. But after all, 
the condition remains that of the $50,000,000, the 
minimum bid which can be accepted, something like 
$20,000,000, less the deficits of Government revenue 
which may accrue after the payments begin to be 
made, will remain in the United States Treasury when 
the payments have been completed. What import- 
ance as a factor in the money market this condition 
will have must depend upon various circumstances; 
among these are the movements of currency to the 
South after the yellow fever has been checked by frost; 
the Government revenue subsequent to the first of 
January; and the extent of the return movement of 
currency from the interior in the fall and winter 
months, which latter must be contingent in good meas- 
ure upon the development of general business activ- 
ity. 

vn the meantime, as already said, efforts are 
making on both sides of the Atlantic to prevent 
the movement of gold to the United States. So far 
as Europe is concerned this is obvious in the advance 
in the price of American Eagles and gold bars; also in 
the official money rates, and likewise in the efforts of 
the Bank of England to put up the outside rate for 
money by large borrowings from the market. Just 
what else is being done in London and Berlin and 





what is being done in New York in the same 
interest are matters less open and more difficult to 
state with certainty. Some banks report that 
very considerable amounts of sterling exchange have 
been loaned on by them within the last few days. Some 
exchange bankers say there is but very little in this 
report. At first they claimed there was nothing; now 
they admit there is something. Since exchange 18 4s 
good a collateral as the banks can have, since cur- 
rency from the interior is now tending decidedly to- 
ward this centre, indicating for a time at least lower 
rates for money, and since cotton, wheat and other 
bills are in some way being taken off the exchange 





the Atlantic to prevent the movement of gold to the 
United ‘States. Special circumstances aiding these 





market“’so as not to influence the exchange rates, it 
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seems quite probable that this kind of business is in 
progress. 

In reviewing the report of the Rio Grande Western 
last week we referred to the great improvement in the 
earnings of the road, both gross and net, which had 
taken place since the close of the fiscal year. The 
fruits of this improvement are seen in the action 
of the directors this week in deciding to re- 
sume the payment of cash dividends on the preferred 
stock. As usual, the course of the management 
is marked by commendable conservatism. It will be 
remembered that in making a payment of 4 per cent 
on the preferred stock in August the dividend was 
paid in stock rather than in cash. In the same way 
in resuming cash payments now the company begins 
in a small way, making the dividend only three- 
quarters of one per cent. The distribution is 
intended to be a quarterly one, and like amounts 
will be distributed in succeeding quarters. In adopt- 
ing this rule the company is basing the dividends on 
what the income returns show has been earned for the 
stock thus far in the fiscal year. According to the 
Auditor’s figures (partly estimated) the net earn- 
ings for the September quarter will be $350,100, 
whereas the charges for the same three months 
were only $182,482, leaving a balance of $167,618, or 
not far from 3 per cent on the total of pre- 
ferred stock outstanding. The preferred stock is 
entitled altogether to 5 per cent, and it is the 
opinion of the management that the rest of 
the fiscal year will show more than enough addition to 
the surplus to make up the remaining two per cent. 
Should this prospect be realized, it will be the policy 
of the management to divide the additional two per 
cent in the form of extra dividends at the end of each 
six-months period. 

The annual report of the Western New York & 
Pennsylvania has been issued this week. The com- 
pany makes a satisfactory showing for a year of de- 
pression in business. As illustrating the extent to 
which the road suffered from the adverse condi- 
tions ruling, we may note that the number of 
passengers carried decreased from 1,504,631 to 
1,371,426 and the number of tons of freight from 
4,124,395 to 3,618,853 and that there is not a 
single item of freight that does not show a fall- 
ing off. As a result gross earnings diminished 
$231,256 and net earnings $40,291. The company had 
increased interest charges to meet to the extent of 
$175,000 on the general mortgage bonds, and in 
face of the loss in earnings was able to provide for the 
same in full and carry forward a surplus balance 
of $126,250 on the operations of the twelve months, 
The current fiscal year the requirements for interest 
on the general mortgage will be still larger by $75,000, 
these bonds now bearing 3 per cent interest, but it 
will be observed that even on the basis of’ last year’s 
results the company would have no difficulty in meeting 
the additional sum. As a matter of fact, however, the 
company’s revenues are now improving, and the pros- 
pect is for a much better showing in 1897-8 than for 
1896-7. The books and accounts of the company for 
the last two years have been examined by public 
accountants in Philadelphia, who certify to the cor- 
rectness of the same, and state that the system em- 
ployed in keeping the books is in accordance with the 
best-known methods. 

Money on call, representing bankers’ balances, has 
loaned at 2 and at 24 per cent this week, averaging 





24. The movement of currency towards this centre 
this week has been chiefly from near-by points, and the 
outflow has been small to the West and South. Many 
of the Southern banks continue to pay off their indebt- 
edness before maturity. Banks and trust companies 
quote 24 per cent as the minimum. The offerings of 
money on time are liberal, with a light inquiry, and 
rates are 3 per cent for sixty to ninety days, 34 per 
cent for four to five and 4 per cent for six to eight 
months, on good Stock Exchange collateral. One of 
the largest banks reports purchases of choice single- 
name short paper this week for the account of a prom- 
inent Chicago bank, some of which was obtained at 33 
per cent but the bulk of it at 4. The city 
banks are buying all the paper that is offered and 
the supply is not equal to the demand. Quotations 
are 4@4} per cent ‘or sixty to ninety-day endorsed 
bills receivable, 44@5 per cent for prime and 5@54 
per cent for good four to six months single names. 
Many of the banks are paying their Clearing House 
balances in gold and some are supplying their custo- 
mers with gold for the payment of duties. The metal 
which has been received this week from Europe has 
gone either into bank vaults or into the Clearing 
House vault, the Treasury declining to exchange legal 
tenders for gold and receiving it only for transfers of 
currency to interior points, 

The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
28@2 per cent. Large amounts have been borrowed 
by the Bank of England in the open market this week, 
and the effect has become obvious in higher discount 
rates. The open market rate at Paris is 2 per cent, 
at Berlin it is 44 per cent and at Frankfort 4} per cent. 
According to our special cable from London the Bank of 
England lost £141,359 bullion during the week and 
held £31,855,669 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the receipt of £86,000 net from the interior of Great 
Britain and to the export of £227,000, of which £120,- 
000 were to Germany, £87,000 to the United States 
and £20,000 to Malta. 

The foreign exchange market has been dull, gen- 
erally steady, and without important feature during 
the week. It is reported that there has been some 
buying of stocks for European account and that 
moderate amounts of securities have been shipped 
abroad, but the exchange market has not indicated 
offerings of security bills. The supply of cotton and 
grain drafts has been small, while the demand for 
remittance has only been moderate. It was reported 
on Wednesday that seventy-day long sterling had 
been bought and borrowed upon here preparatory 
to being forwarded to London for discount and 
it was supposed that this sterling was purchased 
to cover the importation of $2,207,047 gold which ar- 
rived at San Francisco on Thursday from Sydney, N. 
S. W. It was also reported that comparatively large 
amounts of ninety-day bills had been drawn and pledged 
as collateral with one or more of the trust companies, 
and with some of the banks, the intention being to 
hold the bills until they ran to sight, as was done early 
in the year, to take advantage of the low rates for 
money in this market and expected higher discounts 
in London. Bankers in exchange circles were inclined 
to doubt that this operation had been made to any 
large extent, and some even that it had been done 
at all, though they regarded it as _ probable 
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. ee 
that it might be profitable later in the sea- 1897. 1896. —_. 

£ P oe Exports. Imports, Excess. Exports. F mane ees 
son. They expressed the opinion that the report| Geldin Ore. 8 ® : $ é . 

* _ ° ° se 7. , | Jan.-March, 89 1,227 —1,138 30 358 ive 
was based upon the negotiation of the seventy-day | {oy "june. . = ane * pe 7 
bills above referred to. The arrivals of gold from | July......... 8 347 344 24 163 =< 

. a an \ August. .... ee 344 —344 2 

Europe since last Friday were $150,000 on Saturday to | septemver.. 4m er os = = 
the City Bank and $1,500,000 on Monday to Lazard | totai. ... 9% 3535 —3.440 =m im = 

> ; * > > sila , ie fhe | iiver in Ore. 7 
Freres, making $8,500,000 since the first arrival on | j 00 Maren. or 840 4m 4.907 sek “gee olin 
September 30. There is now no gold in transit from | Apl.June... 12 «5,633 — 5,621 1460 4,550 4. 413 
ee _ | Jaly. ous 1,682 —1,6s2 34 1.806 —1.770 
Europe, except £87,000 our correspondent cables us | august. . 1.563 —1,¢3 25 1.359 —4.395 
was withdrawn this week. Owing to the high price of | Setember-_---- —_3,225  ~ 2.285 169 = 1,238 —4,069 
Total...... 259 16,097 —145,.838 565 13.212 ~12.677 


gold bars in London, 78 shillings, and of American 
Eagles, 76 shillings 7 to 74 pence, it is expected that 
shipments to New York will not be resumed for the 
present, and not until sight exchange declines so as 


to make the operation profitable. The range for nom- | 


inal rates of exchange was from 4 824 to 4 834 
for sixty day and from 485 to 4 854 for sight 
on Monday, and there was no change in rates 
for actual business compared with the close on 
Friday of last week, these remaining at 4 82@ 
4 824 for long, 4 844@4 849 for short and 4 849@ 
4 85 for cable transfers. The tone was steady and the 
market was dull. On Tuesday the range for nominal 
rates was from 4 824 to 483 for sixty-day and from 
485 to 4854 for sight, and there was no change 
thereafter in these rates, and none in rates for ac- 


tual business until yesterday when there was an ad- | 
vance of one-quarter of a cent in the rate for sixty- 


day bills and sight and one-half a cent in the rate for 
cable transfers. The following shows daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED BATES FOR FOREIGN EXCHANGE. 


























| Pet. | Mon. | Tuss..| we... !¢acn..| Fri 
Oct. 15. | Oct. 18. | Oct. 19 | Oct. 20. | Oct. 21. | Oct. 22 
GOdays.| 824 62 824 8246 82h B2g 
Brown Bros...... {maar | 855g Bose 8556 £5ig 855g 853g 
Baring, 6Odays.| 83% &8 83 
Magoun & Co.. ? Sight... Fos Fried FSS Bbde #.. 856 
Bank British 60 days. 83 88 63 83 
No. America..{ Sight...) 8534 8544 8os6 8516 8536 8534 
Bank of {oo days.| 838i €3 83 83 83 
Montreal ...... Bight... | 8646 8546 sibs 4 BE Bb 
Canadian Bank {60 days. &8 “3 83 e3 &3 &3 
of Commerce..’ Sight....| 8&5 85 865 85 5 
Heidelbach, Ick- 60days.| 83 83 88 e3 83 88 
elheimer & Co. Sight.. | 8534 8646 J" 8556 G53 R56 
60days.| 68 a3 83 83 83 83 
Lazard Freres... / Sight.. | £5 5M 556 854 ra3¥3 abi 
Merchants’ Bk. 3 60 days. | As 83 82 #3 +3 &8 
_of Canada.. —_' Sight 85 rise] Roig Bog | B5ie 





The market was strong on Friday, with the range 
for nominal rates 4 824@4 83 for sixty day and 4 85 to 
4 854 for sight. Rates for actual business were 4 824 
@4 824 for long, 4 84¢@4 85 for short and 4 854@4 854 
for cable-trarisfers. Prime commercial bills were 4 813 
@4 82 and documentary 4 814@4 814. The Bureau of 
Statistics at Washington has this week issued the 
statement of the country’s foreign trade for Septem- 
ber, and we give the figures below in our usual form. 


FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
in the following tabies three ciphers (000) are in al! cases omittea. 





—— ~ 1897. 1896. ae 
Boports. mports. Bucess. Bxcere. 
Moerch’dise. § s $ $ _ . 


Jan.-March. 261.027 186.018 474,084 
Apl.June... 228,73 265,544 —37,128 


240.46 197,581 +42.465 
204,306 172.074 +32 202 





aden 71.109 §=653.789 1 +17,320 67.718 52.109 +1500 
August..... 80.825 39.748 +41,082 68.601 49,468 +19,152 
September... 104.601 42.410 +62,281 85.131 350,856 +34,275 
Total..... 746388 598.749 +157,639 666,062 522 08 +143,074 
Geld. 
Jan.-Marcb. 1,281 1,983 —706 13.135 22.64 —9,409 
Api.-June. 23,721 1.831 +21,590 29,801 2.563 +4427 .238 
i esnneee 5.461 se2 + 4,809 11,908 1.604 +10.402 
August. .... 1.968 4374 —2.301 1.970 4.067 —2,057 
September.. 65 4,24 —4,189 61 834,169 —34,008 
Total..... 2,601 13,027 +19,474 565875 64,599 —S.014 
Sliver. 
Jan.-March. 13,574 2.121 +11,453 15,280 3.823 +21,457 
Apl-June.. 14,321 2.809 +12,021 14,647 2.122 +12,525 
Ce eee 4.706 1.012 +3,698 5.738 839 +4.599 
August. .... 5.164 1491 +3,673 5.276 9290 +4347 
Beptember.. 4.573 647 = +8,926 5.634 7420+ 4,702 








46475 «8.465 438,020 


Total..... 42,337 7571 +34,763 





| « Hxcessof exports 


— Excess of imports. 


We subjoin the totals for merchandise, gold and 


silver for the nine months since January 1 for six years, 











1897.|7.46.3° 588,749 
1896.|666.062, 5:22.88 
1895.|557.27 601,043 
1894.|576.618 503.590 








189:2.'665 310'636,106 





157639) 32,597 | 16,563 
143° 4 56.9°9| 66.240 
*43.116/ 73.51" |3@.146 

73.028 90.5 32/ 17.219 


183.|603."22 6 25.3-5|*22,103 76,279' 65,61 








MERCHANDISE. | GOLD. SILVER. 
Nine 
Bxcess 
Mos. Ez- | Im Bo | Im- Beem 
Baports.|imports., of of \of 
we ports. | ports. E | Ports. anal ’ 
3 : ; | es ¢ |s|etle 





16,034 | 42,526) 23,688! 18 928 
*9,260 47 040/21 .607'25, 343 
43.371 38.765) 17,109 21.656 
73,273 £5,°34| 13,026 22,510 
10,318 33,419/15, 06 189,413 





29,204 62,024! 10,214 


51,315'23.858 13.666 10,172 








* Excess of imports 
In the last table gold and silver in ore for 1894, 1895, 
1896 and 1897 are given under the heads respectively 
| of gold and silver; for the other years both are included 
| in the merchandise figures. 
| The foilowing statement gives the week’s movementg 


|of money to and from the interior by the N. Y. bunks., 





| 
| 














} ] 
| "Week Ending October 22, 1807. | Received by | Shipped by | Net Interior 
|W. ¥. Banks.|N.¥. Banks.) Movement. 
SEFTONCY ... .-220- 2-200 cocccerscoces +e | $5,029,000) $3,579,000 Gain.$1,450,000 
OGER. .cccccccccs concesccce a8 eccessccce | 1,133,000 322,000 Gain. 811,000 
Total gold and legal tenders ....| $6,162,000) $3,901,000 Gain.¢2,261,000 





With the Sub-Treasury operations and gold imports 
the result is as follows. 





Week Ending October 22, 1897. Into Out of | Net Change in 
Banks. Bunks. | Bank Holdings. 


Banks’ interior movement,as above| $6,162,000| $3,901,000 Gain. 2,261 00 
Sub-Treas. oper. and gold imports..| 18,100,000| 13,500,000 Gain. 4,600,000 


Total gold and legal tenders.....|$24,262,000/$17,401,000 Gain $6,861,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 



































October 21, 1897. October 22, 1896. 
Bonk of | Goa, | Silver. | Total. Gol. | Stiver. | Total. 

| 8 7 £ r r ’ 
@ngland...... 31,855,669 31,°55,669, 36,090,173) .........- 36,099,178 
France.... | 78,425,166 48,288,160 126,713,316 plea pee 49,255, 100' 126,976,769 
Germany.....' 25,471 .000/12,121,000) 38,592,000 page 14,209.000} 42,077,000 
Aust.-Hung’y 38,254,00U 12,430,000) 50,684,000) 30,616,000 12,695,000) 43,311,000 
Spain. ...... 9,023,000 10,460,000, 19,488,000) 8,528,‘ 00 10,160. 000, 18,°88,000 
Netherlands. 2,630,000, 6.704 000| 9,334,000) 2,635,000) 6,728,000 9,363,000 
Net.Belgium.| 2,753,883 1,376,687| 4,130,000) 2,646,000) 1,823,000, 8,080,000 











Tot.this week 188,417, 18 92,379,817 280,796,985 196, 113,84 |94,370,1( 0 260,483 947 
Tot. prev.w’k 188,018,117 91,950,096 279,998,213 187,237,795'93.973,443 281,261,238 








OF THE VANDERBILI 
SYSTEM. 

The speech which Chauncey M. Depew delivered at 
Nashville last week on the life and career of Commo- 
dore Cornelius Vanderbilt was an interesting and dis- 
criminating tribute to a man whose name will always 
remain associated with the carly transportation history 
of the United States, and who exercised a most potent 
influence upon the railroad and financial interests of 
the times in which he lived. The speech was de- 
livered on the grounds of the Tennessee Centennial 
Exposition, a very creditable undertaking, and the 
occasion for it was the celebration of the founding of 
Vanderbilt University, which was established through 


THE FOUNDER 





the generosity of the old Commodore and is consid- 
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ered the greatest educational institution in the South | victorious, making the trip in the shortest time ever 
A feature of the observance was the unveiling of a| made by any European or American vessel up to that 
heroic bronze statue of the Commodore, presented to | period. 
the University by the citizens of Nashville. The ex-; Mr. Depew says that the most extraordinary thing 
ercises were in every way worthy of the occasion, the | connected with the career of Cornelius Vanderbilt is 
opening address being delivered by Major J. W. | that his best work and greatest achievements were 
Thomas, the President of the Exposition, himself a/ accomplished after he had passed the Psalmist’s limit 
railroad man of note and distinction. | of three score and ten. He was worth $20,000,000 at 
It would be difficult to exaggerate the part played '70, and added $80,000,000 during the next twelve 
by Commodore Vanderbilt in the development of the ‘years. This money he made in the railroad field. It 
transportation interests of the country or in the de-| certainly is a very remarkable thing for a man at 69 to 
yelopment of the country itself. If one takes a sur | enter upon gigantic new undertakings such as marked 
yey of his life from beginning to end one finds that he | the Commodore’s entry into the railroad domain. 
was engaged all the time in the transportation busi-| There is this to be said, however, that he still re- 
ness and that his advent into any branch of this busi- mained in the transportation business, of which, as 
ness was invariably marked by a material cheapening| we have seen, he was complete master—he merely 




















of transportation charges to the public. Indeed, that 
seems to have been the controlling purpose in all his 
ventures and undertakings in the carrying industry. 
We do not mean to assert that in this he was moved 
by purely disinterested motives. He showed that he 
could be disinterested, and patriotic as well, when, 
during the Civil War (in 1862), at a time when the 
country was in dire distress, he made a gift to the Gov- 
ernment of the steamship ‘‘Vanderbilt”, which had 
cost $800,000, so that it might be employed. in the 
service of the Republic in repelling attacks of the 
Confederates, an act for which he received, in 1864, 
the thanks of Congress and a gold medal specially 
struck for the purpose, as an attestation of the nation’s 
gratitude for the gift. In his endowment of Vander- 
bilt University with a million dollars he also gave 
evidence of disinterestedness and of love for his fellow 
man. 

But in his business operations it is hardly necessary 
to say he was not moved by sentimental but entirely by 
practical considerations. He gave the public lower 
transportation charges because they were a necessity 
of the situation—a necessity in fighting competitors 
and a necessity in insuring the development of traf- 
fic to the fullest extent. No one was quicker to see 
new opportunities for transportation services, no one 
quicker to avail of them. When he made his first 
venture and ran a periauger to carry passengers between 
Staten Island and New York, it was because he saw a 
public demand for such a service. The same instinct 
impelled him later to enter into competition for the 
steamboat traffic of the Hudson River and the Sound, 
where, by giving the public better and cheaper service, 
he quickly drove his competitors off the water, al- 
though his capital was not equal to theirs. When the 
gold discoveries in California in 1849 led people from 
all parts of the worid to flock to the favored localities, 
he saw opportunities for making money in equipping 
a line of steamers to run via Nicaragua in oppo- 
sition to the old lines plying between New York 
and the Isthmus of Panama and the Isthmus and San 
Francisco. The route became a favorite one, and the 
Price of a passage between New York and San Fran- 
¢isco went down from $600 to $300. Nor was he less 


|changed from one branch to another—from water 
| transportation to rail transportation. He made this 
| change for the same reason that he embarked upon all 
| his other ventures—because he possessed the power of 
looking into the future in an eminent degree and 
could see that the railroad carrying interest was des- 
tined to have very important development in the 
United States. His views in this respect are well 
illustrated by a remark which he made to Mr. Depew 
in 1865, in dissuading him from accepting the position 
of United States Minister to Japan, to which Mr. 
Depew had just been appointed : ‘‘No future in poli- 
tics; railroad’s the career for a young man now. 
Don’t be a fool.” 

In achieving success in the railroad world he em- 
ployed the same methods that had secured for him 
first place in the water-carriage service. He fur- 
nished better service and simultaneously reduced 
rates. He welded together weak and disjointed pieces 
of road, and made out of them a strong and connected 
whole. This cheapened the cost of doing the work, 
rendering it possible to secure handsome profits at 
lower rates than had previously even been dreamt of. 
He reaped an enormous fortune out of his efforts, it is 
true, but the benefits which resulted to the public 
from the building up of such a powerful system as the 
Vanderbilt lines between Chicago and the seaboard 
constitute, were noteworthy—in fact, incalculable 
The development of the Northwestern States to their 
present position and importance could never have 
taken place except for the cheap transportation facili- 
ties furnished by the Vanderbilt system and the other 
trunk line systems to the seaboard, for Chicago is 
about a thousand miles from New York, and grain 
(the chief product of these Northwestern States) 
could only find a market in Europe on a basis of very 
low freight charges. 

In the railroad world the Commodore’s abilities were 
tested to the utmost. His business life had been one 
of constant warfare with competitors in which his 
adversaries always got worsted. But in entering the 
railroad world he had to contend against the rivalry of 
the powerful trunk lines further to the south, more 
particularly the Pennsylvania Railroad and the Balti- 
more & Ohio. In other words, he had to contend 




















Successful when he established a line of steamers be- 
tween the United States and Europe. The vessels 
which he built for this line excelled in speed and 
appointment anything ever known up to that time. 
In those days there were exciting contests of speed, 
Just as there are now, and in a race with the steamers 
of the Cunard line and the Collins line the 


against roads directed by such men as J. Edgar Thom- 
son, Thomas A. Scott and John W. Garrett. These 
men were railroad giants. ‘hey knew a great deal 
more about railroads than the Commodore could hope 
to learn in the short space of life still left to him. 
But there was one thing they did not know any better 
than he did, and that was the transportation business. 





“Vanderbilt”, which, as noted above, the Commodore 
subsequently donated to the Government, came out 





In this he was an adept and a veteran. He had been 
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in it all his life, and he knew what the public wanted 


and must have, and how to provide it. The New 


York Central and the Lake Shore were soon 
brought to such a high state of perfection that 


only the Pennsylvania has ever been able to dis- 
pute supremacy with them as far as physical condition 
is concerned. The Commodore had other at- 
tribute which was of great service to him, and which 
indeed is indispensable in persons undertaking execu- 
tive functions. He was a shrewd judge of men, and 
had the faculty of surrounding himself by persons of 
great ability. Such acorps of trained men as he had 
under him, all eminent for fitness in their own 
brauches, could he found nowhere else except on the 
Pennsylvania Railroad. ‘The Commodore was unspar 
ing in his treatment of those who displayed unfitness 
or shortcomings, but quick to discern merit and to re- 
ward it. Mr. Depew refers to the circumstance that 
he always pointed with pride to the fact that the 
President of one of his roads had started as a gateman 


one 


at one of his ferries. 

If. then, seek the 
Vanderbilt’s success, we find 
ity can be cited in explanation—he was a 
remarkable man many ways. Of the 
merous gifts which he possessed, first place must 
of course be assigned to his far sightedness—the 
ability to look ahead, to see the growth and develop- 
ment which was in prospect, and by creating, in antic- 
ipation, agencies and facilities intended to provide 
for it, to gain profit and advantage for himself. 
But this alone would have sufficed. He knew 
what methods to pursue in order to wrest busi- 
ness from competitors, or to create new business. Su- 
perior excellence was necessary—improved facilities, 
reduced charges for the service. Then he was a man 
of tremendous energy and of indomitable will. Ob- 
stacles never discouraged him. They served rather as 
a stimulus to renewed effort. He was slow to make 
up his mind, and yet a conclusion once reached he 
never wavered in his determination to carry it out and to 
employ his money and his strength to that end. This, 
however, does not mean that he would not change his 
course if he found that conditions had changed. In- 
deed, his most remarkable quality was his ability to 
discern changes in conditions and to alter his plans 
accordingly. Mr. Depew, in speaking of his stock 
operations, says: ‘‘ It was equally dangerous to follow 
or fight him on account of the rapidity with which he 
changed his policy, as he saw before others did the 
gathering storm or the rainbow of prosperity.”” And 
the same might be said of all the ventures in which 
he was engaged, perhaps the best illustration of his 
ability to recognize changed requirements being the 


secret of Cornelius 
that no single qual- 
very 
nu- 


we for 


in 


not 


facility with which he disposed of his interests in | 


steamship lines and at 69 years of age transferred his 
investments to the railroad industry, which he so 
clearly foresaw was the coming field for profit. 
Delicacy no doubt prevented Mr. Depew from refer- 
ring to the present generation of Vanderbilts. But it 
seems to us that a striking thing about the Van- 
derbilt property and the Vanderbilt wealth is the way 
both have been handed down through succeeding gen- 
erations undiminished and unimpaired. This is 
certainly a very creditable record. That the achieve- 
ment is by no means a commonplace one is shown by 
the ill success of the effort in the case of the Balti- 
more & Ohio and the Garretts. Under the elder Gar- 


rett the B. & O. was a railroad property of great 


| strength and high standing. To-day it is in the hands. 


| ‘Tah ‘ ‘ ° 

of receiv ers, in danger of being completely shattered, 

| and the family wealth has in large measure gone 

| with it. 

| Nor can it be claimed that the later generations of 

| Vanderbilts have not had very trying problems to 

;meet. Conditions have made it necessary to do rail- 

road transportation work at a constantly shrinking 

| margin of profit. Both the New York Central and 

|the Lake Shore have been paralleled from e 

| 1 end to 

end—in the one case by the West Shore, in the other 

| . 1er by 

| the Nickel Plate—the worst kind of parallel lines, too, 

| namely such as do not develop any additional territory 
The effect of course was hurtful, but both 


down 


| or traftic. 
| roads have recovered and are to-day again in a highly 
prosperous state, owing mainly to the character of the 
management they have had. Mr. Depew reports the 
Commodore as having said with reference to Horace 
F. Clark, his son-in-law, in response to efforts to have 
him restored to full confidence in the Vanderbilt 
councils: ‘Smartest fellow I ever knew, but a cog 
loose in his machinery.” In the Vanderbilt system 
there was no room for loose cogs, and none of the 
Vanderbilts through whose hands the property and 
control of it has been transmitted have been deficient 
in this respect. 

Clark’s chief fault was that he lacked stability. 
The Commodore’s successors have possessed this qual- 
ity in an eminent degree. 
derbilt survived the old Commodore less than nine 
| years, and yet in this brief period he is credited with 
having doubled the family possessions, and only this 
week Mr. M. L. Sykes, the Vice-President of the Chicago 
& North Western, in conversation with one of our repre- 
sentatives, made the remark that William H. Vander- 
bilt was one of the most conscientious men he had ever 
known. The third generation of the Vanderbilts, 
who are now in control, have, it is believed, added 
further to the value of the estate. Through all these 
hands the same conservative, honest methods, for 
which the Vanderbilt name has become famed, have 
been pursued in the management of the properties. 
It was their mission to build up, not to destroy, 
and ‘‘wrecking” was foreign to their policy. The 
results speak for themselves. When the Commodore 
acquired the Harlem, the stock of the road was selling 
at $5 00 a share. When he died in 1877 it commanded 
140, and to-day rules at 300. New York Central at 
the time of the Commodore’s death stood a little above 
par, it now sells at about 110; and in the same interval 
Lake Shore stock has risen from about 55 to 175. Thus 
it is that the Vanderbilt roads have been gaining in 
strength, the Vanderbilt wealth has been handed 





down intact, and the Vanderbilt name remains a 
synonym for conservatism and integrity among invest- 
ors the world over. 





THE BANK OF ENGLAND AND SILVER. 

A full meeting of the British Cabinet, specially 
called a month or two in advance of the opening of 
Parliament, is always taken as public notice that some 
important question is pressing for immediate solution. 
The special Cabinet meeting of last Saturday was the 
first of the kind thus summoned in a very long period ; 
a fact which of itself would serve to direct great inter- 
est to the move. But the curious part of the matter 
is that no topic calling for quick decision was before 
the Ministry, that no discussion at the political clubs 





or in the press had forced any formal action by the 
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Government, and that in fact the English public had 
only the most obscure and uncertain notion of what 
the Cabinet meeting was summoned to discuss. 

The whole episode is something most unusual in 

English politics. Even now that the cabinet meeting 
has adjourned without taking action, the nature of 
this important deliberation must be left for the most 
part to conjecture. That the discussion concerned 
silver coinage is known; that it had reference to the 
Bank of England’s connection with the silver question 
might be guessed from the correspondence which pre- 
ceded it. That something in the nature of a conces- 
sion by the English authorities, in response to private 
inquiries from French and American emissaries, has 
been generally inferred, the London financial com- 
munity further assuming, as is shown by their memo- 
rial to the Ministry, that the reopening of the Indian 
mints was under debate. This last assumption ap- 
pears to be confirmed by Lord Salisbury’s announce- 
ment to our own Ambassador, on Wednesday of this 
week, that he regrets the inability of the Government 
to open the Indian mints at present. But except for 
this rather curious diplomatic communication from one 
State to another, not one of the responsible Govern- 
ment authorities has even now broken silence on the 
question. As to the real extent of the concessions 
asked, as t6 the Ministerial division of opinion—if such 
division existed—and as to the quid pro quo which the 
other nations had to offer, the public has been left en- 
tirely in the dark. 

There had been rumors of some such negotiations, 
our readers will remember, early in September, and 
they were persistent enough to arrest the steady fall 
in silver bullion and send it up a penny or more per 
ounce. On September 16th occurred the semi-annual 
meeting of the Bank of England, in the course of 
which part of the project was unfolded. Premising 
that his fellow-directors were ‘‘ aware of the proposals 
laid before the Government in the summer by the 
United States and France, whereby this country might 
increase its use of silver, as a contribution to an inter- 
nationalagreement which, while not affecting our gold 
standard, might enable the mintsof France and Amer- 
ica to resume coinage”, the Governor of the Bank pro- 
ceeded to outline the part of the stipulations which 
concerned that institution. One of the proposals, he 
said, was the suggestion that the Bank of England 
should hold a percentage of its own reserve in silver. 
To this proposal, it appeared, Mr. Smith the Gov- 
ernor, had on July 29 replied to the Chancellor of the 
Exchequer that the Bank was “ prepared to carry out 
what is laid down as permissible in the Bank charter, 
viz., to hold one-fifth of the bullion held against its 
note issue in silver, provided always that the French 
Mint is again open to the free coinage of silver. and 
that the prices at which silver is procurable and sale- 
able are satisfactory.” 

This announcement was in two ways, surprising ; 
first, because it testified that the British Government 
was taking actual lead in this negotiation; and, second, 
because if a letter to the London “Times” from at 
least one of the Bank directors is sufficient evidence, 
this quite unprecedented offer by the Governor had 
been made without formal consultation with his fellow 
directors. The proposition provoked immediate disap- 
proval in the London banking community, nor was 
such feeling mitigated when suspicion was aroused 
that the Government was going even further. Last 
week the adverse sentiment of the city culminated in 
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aware, undertaken in Great Britain. 
to 
the city community of London, despite its grave me- 


taken the matter seriously. 
authorize Senator Wolcott’s committee, or any other 
body of Americans, to pledge free coinage in the event 
of France joining hands in the experiment and Eng- 
land buying a block of silver to deposit in its Bank? 
Who could have authorized such action on the part of 
France? 
made, as the Governor of the Bank of England ex- 
plicitly 
France”, 
the 
know, 
the closed doors of a Washington conference com- 
mittee; but even this can be done only after both 
houses of Congress have publicly taken preliminary 
action. 
actually what the Governor of the Bank and the Eng- 


a memorial addressed to the Chancellor of the Ex- 
chequer, entering formal protest against the rumored 
experiments. Briefly summed up, this protest urged 
upon the Ministry that no alterations in the currency 
should be introduced except after full Parliamentary 
discussion ; that no step, direct or indirect, should be 
taken to set aside the gold standard ; that change in 
coinage regulations should in no sense be made depend- 
ent on engagements with other States, and that any 
move regarding the Indian mints ought to be preceded 
by exhaustive inquiry and made with reference to 
Indian interests solely. This formal and very serious 
protest—the first of its kind in London during at 
least one generation—was considered, along with the 
general proposition, when the British Cabinet met last 
Saturday. Apparently, the protest of the London 
merchants and bankers carried the day ; the Cabinet 
adjourned without action. 

It is not easy to understand this episode in English 
finance and politics. How the Ministry could have 
made any such move in the Parliamentary recess; 
where the Governor of the Bank of England derived 
the right to pledge his institution; and what, except a 
revolt of the Ministry’s city constituency, could have 
been expected had the plan been secretly consum- 
mated;—these are unusually puzzling questions. In- 
deed, there is continually suggested, in spite of a 
wish to the contrary, an air of insincerity in the Gov- 
ernment’s whole proceeding. Prominent London 
newspapers have not scrupled to intimate that Eng- 
land’s proposals were a political manceuvre, contrived 
so as to give the appearance of friendliness to foreign 
petitioners while imposing conditions which the other 
contracting States could not perform. 

This theory certainly sounds like making the 
English currency a stalking-horse for political and 


diplomatic schemes—a plan not wholly unknown in 


the United States, but never before, so far as we are 
Yet it is difficult 
avoid the conclusion; more particularly since 
morial to the Ministry, can hardly be said to have 
Who, for instance, could 


The assumption that such offer had been 
United States and 
mysterious part of 

possible, as we 
law behind 


the 

least 
It 
a 


affirmed, ‘‘ by 
not the 
business. 
reconstruct 


is 
is 
coinage 


whole 
to 


If the situation a month or two ago was 


ish Government professed to suppose it, then not - 


only the United States, but the financial world at 


arge, have been confronted with the extraordinary 


spectacle of a body of delegates not commissioned 
by taeir‘national legislatures meeting in secret dur- 


ng the adjournment of such legislatures to revolu- 


tionize the coinage system of every State concerned. 


The supposition is ridiculous. We can only account 


for the curious incidents which have come to light by 


upposing that each of the several interests has tried 
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to ‘‘draw out ” the others as a basis for propositions 
to its own Government. If Saturday’s fiasco is the end 
of the whole performance, it leaves the affair wholly 
in the clouds. Beyond Lord Salisbury’s polite reply 
to Ambassador Hay, the public had not so much as 
been informed whether the plan is abandoned or not. 
Even to the London memorialists, Sir Michael Hicks- 
Beach merely promises some information later on. 
Indeed, the Premier himself concludes his own com- 
munication to our Minister by the promise that he 
will still «be pleased to consider” any further sug- 
gestions on account of silver. All this certainly fore- 
shadows some interesting inquiries addressed from 
the opposition to the Ministry when Parliament 
assembles. 

The question of the Indian mints, taken by itself, is 
extremely complicated, and is no improper subject for 
further consideration. That the remitters from Bom- 
bay and Calcutta to London have been benefited by 
the suspension of Indian free coinage cannot be 
doubted. Since that important step was taken, in 
June 1893, silver has fallen eleven pence per ounce, 
but the exchange value of the rupee remains at some- 
thing like 15} pence, exactly where it stood when the 
Indian mints were closed. The effect of that action 
on India’s own finances is however a matter concern- 
ing which there is still very general controversy, and 
at present the matter is greatly complicated by last 
year’s Indian famine, the extreme high money rates a 
few months later, and the disturbances incident to the 
war against the Northern tribes. If, therefore, the 
Government had chosen to direct the attention of 
Parliament once more to this problem of imperial 
finance, they would at least have moved within the 
legitimate traditions of English politics. 

But questions of coinage agreements with other 
States, and of altering England’s currency regulations 
so as to open a new demand for silver, are a'together 
different. No confusion ought to surround the 
plan for injecting silver into the Bank of England’s 
reserve against its circulation. Such a move would 
first involve the purchase by the Bank of some 
$32,000,000 worth of silver, to be paid for, presum- 
ably, in notes redeemable in gold. Senator Wolcott 
may imagine, as most of his Senatorial colleagues 
conceived in 1890, that the operation would perman- 
ently advance the price of silver bullion, and thus 
encourage timid States to take the free coinage 
plunge. The United States, however, bought up- 
wards of $150,000,000 worth of silver on this plan, or 
five times as much as the Bank of England would 
acquire, and most people will remember to what 
extent the operation helped out the silver market. 
Even when considered therefore as a scheme to 
imcrease current demand for silver, experience 
proves that the plan would in the end be utterly abor- 
tive. 

But the unhappy experience of the United States 
Treasury since July 14 1890 teaches other and much 
more serious lessons. Secretary Windom, it will be 
remembered, was so far infatuated with his own plan 


of government notes secured by silver bullion that he | bas been its course for many years. 


during 1892 and 1893 will be taken as a pleasing 
example of fimance by the English public. 

As to the ‘‘terms” alleged to have been offered by 
France and the United States, we regard them with 
entire incredulity. If, by some improbable combina. 
tion of circumstances, all of the great commercial 
States were to agree to admit free silver coinage at 
their mints and to exchange their silver coin indiffer- 
ently for gold, the question would be different. Thus 
protected, and assuming fair performance of the con- 
tract on the part of all contractors, the silver experi- 
ment would stand or fall on its own merits. But, not 
to mention the United States, does any one seriously 
suppose that France would institute single-handed 
among the European States a system which would 
drive its gold, as surely as by the law of gravitation, 
into the hands of, its hereditary enemies ? We can 
fancy Bismarck’s cynical smile when he thinks of the 
treasure locked up for war purposes in Spandau 
Castle and then hears of a free-silver-coinage plan 
proposed by the French authorities. 











ATTEMPT TO DELAY THE UNION 
PACIFIC SALE. 

It seems inconceivable that at this late date any one 
should seriously suggest interference with the pro- 
posed sale at foreclosure of the Union Pacific property. 
Yet such a policy is apparently finding favor with a 
| portion of the daily press. Both the Reorganization 
|scheme and the Reorganization Syndicate are being 
| attacked with great bitterness, and an effort is being 
| made to create the impression that the scheme is a 
gigantic attempt to rob the Government and that the 
Administration is yielding willing acquiescence in it. 
| Nothing could be further from the truth. 
| The arrangement between the Government and the 
| Reorganization Committee is simply a plain, straight- 
forward business proposition. It is moreover the only 
proposition the Government has ever received, and it 
protects in every way the interests of the United 
States in the road. Those acquainted with the views 
and purposes of the Reorganization Committee know 
that a cash settlement with the Government, such as 
is now provided for, was not what they specially de- 
sired. ‘They hoped for action by Congress looking to 
an extension of the debt, principal and interest, and 
they only fell back on the scheme for a money settle- 
ment when no other alternative remained open. 

The course of those directing the affairs of the Gov- 
ernment was prompted by much the same considera- 
|tions. The agreement was reached with the members 
of the last Administration (the present Administra- 
tion having merely confirmed the action of their 
| predecessors after adding a stipulation for a some- 
| what higher minimum bid), and they hoped antil 
‘the last that Congress would relieve them of 
‘the necessity for action by passing needful new 
‘legislation for dealing with the matter. Con- 
gress, however, did nothing but reject every prop- 


| osition submitted for its consideration. And this 


The need of an 


THE 








again and again insisted, in his report of 1889, that | adjustment of the relations between the road and the 


all the noteholder could ever wish to get when apply- 
ing to the Treasury for redemption was the uncoined 
silver bullion. It will also be remembered what the 
noteholders did ask for under the modified plan as 
passed when the time for redemption came. We 
hardly imagine that the downfall of our Treasury 


|Government was recognized long ago, and at every 


| session of Congress bills having practically the sup- 
port of all parties were introduced for settling the 


question. But these bills all met the same fate. 


| Congress could not, would not vass a law for an ad- 
| justment of the debt. 
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“it was only after the last Congress had definitely | they ever will be able todoso. Delay therefore would 


rejecte , 
that President Cleveland instructed the Attorney- 


dthe refunding bill then under consideration | simply have the effect of deferring longer the final 


settlement of the matter. In the meantime the situa- 


General to take steps to protect the interests of the tion of the property would be steadily growing less 


Government in the pending foreclosure proceedings. 


He would have been derelict in his duty if he 


had done otherwise. The situation was really very 
critical. On the one hand increasing amounts of the 
Government subsidy bonds issued in aid of the road 
were maturing with no provision for paying the same. 
Qn the other hand the Union Pacific system was 
being rapidly dismembered, and there was danger 
that through the foreclosure of the first mortgage 
(a lien prior to that held by the Government) the 
whole investment of the United States in the property 
would be jeopardized. It was in these circum- 
stances that the agreement with the Reorganization 
Committee was reached. 

We do not know who suggested the idea, but it was 
really a very clever contrivance so far as concerns the 
interests of the Government. It was known that the 
Reorganization Committee would be bidders at the 
sale, but what would they bid? The Government de- 
cided to take no chances on that point. It required a 
guaranty of a minimum, below which the property 


was not to be sold. At the same time the field was to | 


be left open to other bidders. The Reorganization 
Committee was not to have things its own way, if any 
one thought the property was worth more than the 
minimum fixed and was willing and ready to bid a 
higher figure. 

As to whether the sum of 50 million dollars, 
which is the minimum as it stands now, is a fair 
and reasonable offer, ali things considered, it is 
only necessary to say that two years ago even the 
most sanguine would hardly have thought it pos- 





favorable. All the most valuable branch lines and 
extensions have been taken out of the system and sep- 
| arately reorganized, and under a continuance of exist- 
ing conditions its earning capacity must necessarily 
continue to be impaired. 








THE ST. LOUIS &@ SAN FRANCISCO. 


The first annual report of the St. Louis & San 
Francisco Railroad, covering the fiscal year ending 
June 30 1897, was issued this week. The property, 
as will be remembered, at one time formed part of the 
Atchison system, but was in 1896 reorganized as a 
separate system. The annual report enables one to 
see what the road is able to do on an independent 
basis, and also what kind of a showing it can make 
under adverse conditions, for though the road had a 
| larger tonnage in agricultural. products as a conse- 
| quence of the excellent crops of 1896, yet on the other’ 
hand there was a falling off in several other items of 
traffic, and also a considerable falling off in the pas- 
senger business as the result of the depression in 
trade. 

In the CHRONICLE of May 2 last year we gave an 
outline of the reorganization scheme and showed the 
| extent to which the fixed obligatory interest require- 
| ments would be reduced thereunder, about half a mil- 
jlion dollars roughly having been knocked off from 
the total. From the annual report it appears that 
while gross earnings for the twelve months ending 
| June 30 1897 were a little less than for the twelve 
months preceding, the comparison being %5,993,- 
336 against $6,059,372, the net earnings improved 








| 
| 








sible that the Government could get as much as| slightly over those for 1895-6, being $2,509,708 against 
this. It was admitted by everybody that it was be-| $2,482,539. his is before the deduction of taxes and 
yond the power of the road, on a cash settlement, to | rental and trackage charges. Deducting these and the 
pay the principal of the subsidy bonds plus all the un- | interest requirements, and adding the miscellaneous 
paid accumulations of interest. The most that | income, it is seen that the company had a surplus of 
any one had dared hope was that the Govern-/ $331,067 in excess of all its requirements for the 
ment, holding a second lien, might receive in full| twelve months. Out of this a dividend of two per 
the principal of the debt. This amounts to 334) cent on the first preferred stock was paid in July. 
million dollars, and as the syndicate guarantees | calling for $100,000, leaving a surplus balance -:: 
50 million dollars, it will be seen that the Government | $231,067. The full amount of dividend to which tl.:. 
will, on the whole, fare quite well, receiving 16} mill- | stock is entitled is 4 per cent, requiring $200,000, a: . 
ions in payment of the arrears of back interest, a| it will be seen that earnings were sufficient to pay that 
sum about equivalent to the amount now held | amount and yet carry forward a balance of $131,067. 
in the sinking funds. In other words the United |The accuracy of the income statement is certified to 
States gets back the whole original amount advanced | by Mr. Stephen Little, as Chief Consulting Auditor 
to the road, and nearly 50 per cent of the unpaid | for the Audit Company. 
accumulations of interest. As already stated, this is the showing for a year of 
It would in our estimation be nothing less than a| unfavorable conditions. Since the close of the fiscal 
public calamity to upset the arrangement at this| year there has been a decided change in the situation, 
stage. If, as the papers would bave us believe, capit- | and earnings are recording noteworthy improvement. 
alists stand ready to offer more than the minimum price | For July though gross increased $39,426, net decreased 
guaranteed, so much the better. There is absolutely | $17,064, but for August gross increased $99,909 and 
nothing to prevent them from competing at the sale—| net increased $61,250, making the addition to the net 
In fact, as we have seen, the way has been expressly | for the two months $44,186, while for September gross 
left Open for them. But there is clearly no reason for | has risen $88,671, the net for that month not yet 
further delay or postponement. It was known as| having been computed. Since the close of the fiscal 
early as last January, after the rejection of the fund-| year, too, the company has acquired the Central Div- 
ing bill in the House, that the property was to be|ision of the old Atlantic & Pacific, which extends 
sold in this way, and it was also known then what the| well into the Indian Territory, and should with the 
minimum price was to be. If in the interval of nine| opening up of that Territory prove a valuable feeder. 
months which have elapsed since then, intending bid- | The purchase of that division involves the issue by the 
ders and capitalists have not been able to mature their | company of $1,500,000 5 per cent gold bonds, secured 
Plans for [the purchase of the property, it is unlikely ' by a first mortgage on the 112 miles of road acquired, 
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and to be called} hereafter the Southwestern Di- 
vision. 

Out of the funds provided under the reorganization 
scheme 300 new coal cars, 50 refrigerator cars and 100 
furniture cars were added during the year. The sum 
of $943,330 was received altogether from the Reor- 
ganization Committee, and after paying for equip 
ment purchased and making various improvements 


there still remained a balance of $501,554 on June 30 | 


The balance sheet shows the 
30 to have been 


available for future use. 
ordinary current liabilities on June 
only $1,470,492, while the current cash assets were on 
the same date $2,584,302, including $398,023 of sup- 
plies on hand. 





RAILROAD NET EARNINGS FOR AUGUST. 

With each month now the returns of railroad earn- 
ings are growing better, and there can no longer be 
any doubt that a very substantial improvement in the 
revenues of the railroad transportation lines of the 
United States is taking place. We have this week 
completed our compilation of the gross and net earn- 
ings for the month of August, and the results are in 
every way noteworthy. They showa gain in gross earn- 
ings in the large sum of $9,376,030, equal to nearly 
15 per cent (14°86 per cent) and a gain in net of 
$4,599.421. or 22% per ecnt. Considering that 
in this a portion of the railroad mileage of 
the country is unrepresented (it being yr 
sible to obtain returns from all the roads), it is 
easy to see of what great magnitude the increase on 
the railroad system as a whole must be. Of course the 
grain movement was very large the present year, but 
on the other hand the cotton movement was not equa 
to that of last year and the bituminous coal strike 
continued throughout the whole month. 
therefore that the revival in trade played an import 
ant part in the improved results. The following are 
the totals for the month and year. 

















August. January 1 to August 31 
(142 roads.) (131 roads.) 
1sv7, | 1896. | Increase. 1897. 1896. Increase. 
' $ t ? + 


@nesseqentel 72,475,928, 63,099.89") 9,376,03C peep pyreed mesg gpd 15,619,194 
Oper.exp..., 47,000, 852, 42, 42,884, 243) 4,776,600/ 315,144,132) 312,135,462) 3,006,670 


sesentarl SANE 24,915,076 "20,215,655 4,599, 421! liszas 455, yaslana men, 845, 231 12,610,528 








One circumstance qualifies to some extent the favor- | 
able character cf the showing, and that is the fact that 
comparison is with diminished earnings last year. But 
while there was a falling off in gross and net alike then, 
the losses in both cases were much smaller in amount | 
than the present year’s gains, and besides the decrease | 


followed in part because there had been one less busi- | 


mess day in August 1896 than in August 1895. We 
subjoin a comparison of the August summaries for a 
series of years. 





Gross Barnings. Net Burninge. 








Year and muchas : 
tumber Year Year {Increase or|| Year Year |Inerease + 
of roads.| Given. Precediny.| Decrease. || Given. | Preceaing.| Decrease 








SS Se | ome ee 

Atyust. + s s ' : ' 
1802 (129.| 69,009,680) 65,226,341) 43,795,339 | 24,109,362 23,653.4"1 +565. 881 
1898 (130 | 54,737,181 63,126,259) —8,3°9,068 | 17,495,304) 21,599,375] —4,104.0°7 
1604 (137), 57,651,077 57,349,198) = +301,909 | 19.689,852) 18,2%5.005| +1,395,75; 
1805 (183), 67,126,298) 55 0F 0,469) 42,064,768 | 19,562,321} 18,799,306 +763,015 
1896 (133) 55,242,124 58,618,037! 3,885,913 | 17,993,317) 19,406.55) —1,411,258 
1897 (142)! TRATES VZe| 63,000,808 40,376,030 | 24,815,076) 20,215,655| +4,509,421 
Jan. 1 to | if 

August 31° | | 
1892 (124) 476 601,120) 447,063,424 | +28,°37,608! 144,227,251 139,857,28| +4,370,018 
1898 (125) |428.613,2+7 | 427,788,814) +824,474) 126,914.55 181,550,595 | —4,636,037 
1804 (127)| 466,307,813 417.234.7738) ~60,8%6,87: | 192,814 3*2) 120,014," 88 —17,499,706 
MBB (124) 389,797, 406 | 37 1,067,769 +-18,729,596, 115 5693 912) 104,559,226 +3 1,039,686 
DOVE (128)| 418,706,541 | 103,229,667 +10.476.%74 120.628,°6 (118,190.92 | 42,4009 O34 














lse7 VBV 62.599 67! 438 WRHOS! ~16 619,144)! 137.455.765! 24.845,23" 412,010,624 





It is evident | 


Of course the gains by the individual roads this time 
are very large. In the gross the Pennsylvania shows 
$825,400 increase, the Burlington & Quine y $739,746 

| inere se, the Southern Pacific $733, 090, the Reading 
(with the Coal & Iron Company) $636,393, the Lehigh 
Valley $598,365, the Atchison $536,120, the Illinois 
Central $524,818, the Erie $494,125, the Union Pacific 
$457,845, the Canadian Pacific $344,630, the Mil- 
waukee & St. Paul $256,248, the Oregon Navigation 
$223,905, &ec., Ke. It will be seen that all classes of 
roads and all parts of the country are here represented, 
and the same is true of the net earnings, where the 
Pennsylvania shows $574,400 increase, the Southern 
Pacific $455,441, the Burlington & Quincy $358,074, 
the St. Paul $246,362, the Union Pacific $245,295, 
&e., &e. The following is a full list of all gains 
and also all losses in excess of $30,000. It 
will be seen that the latter comprise only four 
roads in the case “* ‘he net and but one in the case 
of the gross: 

PRINCIPAL CHANG«S LIN GROSS EARNINGS IN AUGUST, 


Tacreases, ncreases, 
Pennsylvaniat.......... $825, = Balt. & onto” OS Ee - $73,474 
Chic. Burl. & Quincy... 749,746 | Grand Trunk. oe 69,296 
Southern Pacitic........ 733 “090 Rio Grande Western... 66,615 
Phil. & Read.andC. &f. 636,393 | Mexican National...... 61,347 
Leb. V.RR.and L.V.Cval 598.365) Denver & Rio Grande.. 60,280 
Atch. fop. & 8. Fe...... 536,120 | Chie. Ind & Louis...... 60,192 
Illinois Central......... 524,818 | Kan. C. Ft. Sc. & Mem.. 59,109 
See 491,125 | St. Jos. & Gd. Island... 57,266 
Union Pacific .......... 457.845 | Lake Erie & Western .. 54,670 
Canadian Pacific ....... 344,630 | Ft. Worth & Den. City. 52,903 
Chie. Mil. & 8t. Paul... 256,248! Un. Pac. Den. & Gulf... 49,713 
Oregon RR. & Nav..... 223.905 | Balt. & Ohio So’ west... 49,710 

| Kan. City Pitts & Gulf.. 187,981 | Chic. & Grand Trunk... 41,312 
Oregon Im provement. . 186.300 | Burl. Ced, Rap. No’n. .. 39,790 
Mexican Central...... 166,338 | Choe. Okla. & Gulf.... 39,462 
Southern Railway...... 162,5 6} Cin. N. Orl. & Tex. Pac. 39,207 
RE 154,978 | Peoria & Eastern....... 34,722 

| Chesapeake & Ohio..... 144,150 | lowa Central........ 31,375 
Norfolk & Western..... 141,494 | Mexican Internat’nal.. 30, 596 

| Cley. Cin. Chic. & St. L. 129,045 | Flint & Pere Marq...... 30,539 
Lonisv. & Nashville. ... 127.315 ed 

| Northern Central. ..... 118,702 Total Sppreenting 
Central of New Jersey 111,513 59 roa‘ds). . .- $9,256,083 
St. Louis & ~an Fran... 99,909 
Nashv. Chat. & St. L.... 89,698 Decreases. 
Chic. Great Western. ... 73,838 | Phil. Wil. & Balt.......-. $146,700 











+ Covers lines directly operated both east and west of Pittsburg and 
| Erie. The gross on the Eastern lines increased $538,200 and the gross 
| on the Western lines increased $287,200. 


PRINCIPAL CHANGES IN NET EARNINGS IN AUGUST. 














increases, Increases, 
| Pennsylvaniat ...... --- $574,400 | Balt. & Ohio............ $53,254 
| Southern Pacific........ 455,441 | Southern Railway...... 50,817 
Chic. Burl. & Quin...... 358,074 | Mexican Natiowal...... 47,350 
Chic. Mil. & St. Paul.. 246, 362 | Cin. New Orl. & T. P... 45,177 
| Union Pacific.....-..... 242,795 gee any! & Ohio..... 43,056 
Canadian Pacitic. 189,54 46 | Ft. Worth & Den. av. 39,816 
Atch. Top. & 8. Fe...... 169,325 | St. Jos. & Gd. Island.. 39.198 
Oregon ik. & Nav..... 161,015 | Chic. Ind. & Louis...... 38,982 
| Leh. V.RR.and L. v. Coal 158,380| Colorado Midland..... o 36,508 
Norfolk & Western..... 153,302 , Lake Erie & Western... 34,945 
| Illinois Central......... 150.956 | Denver & Rio Grande.. 34,681 
| touisv. & Nashv....... - 183,749 | Nash. Cha‘t. & St. L.... 32,842 
| Phil. & Read. andC.&I. 114,577 | Rio Grande Western.. . 31,753 
Kan. C. Pitts. & Gulf... 104,401 —_ 
Northern Central....... 104,035 Total (representing uf 
| Oregon Improvement.. 102,954 50 roads)..... .... $4,637,24 
| Burl. C. R. & Northern. 101.499 Decreases, M 
| TD, « cinteisheccenaes 100,977 | Mexican Central........ $135,478 
Central of N. J......... 99 199 | Phil. Wilm. & Balt...... — 60 0 
fT p taincosndacnons 95,127 | Pittsburg & Western. . 42,55 6 
| Grand Truvk..... realise 92, 247 San Ant. & Aran. Pass. 35, 663 
| Oregon Short Line...... 71,67 a 
| Chie. Great Western... 68, 077 Total (representing nee 
| St. Louis & San Fran. . 61,250 6 roads)...... eeeee $336,297 





t Covers lines directly operated east and west of Pittsburg and Erie- 
The net on the Eastern lines increased $356,000 and the net on the 
Western lines increased $218,4 

The favorable character of the exhibit is further 
emphasized when the roads are arranged in groups 
and it is found that every group without exception 
records an improvement in the gross and every group, 
barring only the Mexican, an improvement in the net. 
In the latter case the ratios of gains for some of the- 
groups are strikingly heavy, being 33°03 per cent for 
the Northwestern group, 30-02 per cent for the South- 
western, 24°69 per cent for the Southern and 36° 90 
per cent for the Pacific. For the trunk-line group 
the increase in net is 17°28 per cent; for the Middle 
Western, 16°32 per cent; for the anthracite coal group, 
18°70 per cent, and for the Eastern and Middle group, 


4°31 per cent. 
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— SUMMARY BY GROUPS. applications for either help or intervention made to him by 
SE ian Gin a> soa the Afridis, and he has declared that he will punctually ob- 
SETION UR | ee | SF eee serve his agreement with the Indian Government. The fam- 

Gnour. | isyr, | 1800. |/ _1807,_| _1806._| _Inc. or Dee | ine expenditure is now nearly at an end, but unfortunately 

“ae | 8 Pe =. acl a Ieee aim eal aon | the plague is once more spreading in the neighborhood of 

rank lines.(1¢ — yee pge nen 2,023,851 "oman i171 | Poona. Still it is hoped that all extraordinary expenditure 

stp Mid.(14)| 2,931,738) 2,929,610]| 1,204.18") 1,154,332] $49,751) 4°31 | will c ase some time in December. The crops promise well 

Mid. West'n.(19)/ 4.335.188) ae oll soit) Noortol aagecos| aon | and the export season is just beginnin:. 

evade 6,344.777| 5,220,885} | 2.125.459] 1,614,600] 4490,790! 30 ref From Brazil it is reported that the fanatic chief has been 

PacifieCoast(17)| 11,°69.517| | #,02»,489/| 4,665,626) per a yeeros, pt | captured and the fanatics defeated with heavy loss. 

on onananae ome peers  setnee ‘260s! -so787| 13.9, The newsfrom Argentina is that the wheat crop is safe, 

= sq pinaee sass |J3,000,608!! 24,815,076) 20,215,055! 44,509,421) 22-75 | but that the locusts have re-appeared and damage to the maize 

| crop is apprehended. The crops in Australia are looking 

eae 137,551,615] 136,710,829)| 39,681,071] 36,911,461] +2,752,610 7-45 | Well. , y 

Anthra. coal.(7)| 31.596,5"6| 40,590.424/| 9,429,959] | 9.430.735 —9,778, 0°10 fn the Transvaal nothing ha3 yet been done with regard to 

Bast. & Mid.(13) mena peepee nee poe preys eae | the recommendations of the Industrial Commission, and 

henge perpen 49,200,141] 18°713.861| 16717.257| +1,996,"04| 114 | there are reports that the President is endeavoring to post 

Southwest’n(14 | 40,408,235) 37,305,541) 10,821,.22)| 10,402,100) +419,121) | 403 | pone a decision till after his re-election. This is naturally de- 

paatetenst® ar rom pone etn, peptone rete aon tay | Pressing the market and the withdrawals .f gold from the 

eee as 14,911.857 17,219.22) 5.594,497|  4.749,16% +791,018) 16°68 Bank of England for New York have likewise acted as a 
Mot..(131 r’as)|452,000,857 438,980,603} | 137,455,755] 120,845,291! $12,910,524) t10 | damper upon markets generally. So, too, have the Jewish 

















[From our own correspondent. } 
LONDON, SaTURDAY, Oct. 9, 1897, 

The new Greek Ministry has been very well received both 
at home and abroad, and public opinion in Greece has de- 

clared itself so strongly in favor of peace that the Opposition 
has completely brokea down and an Ambassador has been 
appointed to proceed to Constantinople to negotiate the def- 
initive treaty. The Prime Minister isa man of high char- 
acter for a Greek politician, but it is chiefly the new Minister 
of Finance that inspires confidence among foreign financial 
houses. He is of Bavarian descent, but he was born in 
Gr-ece, has been President of the National Bank, and is be- 
lieved to be not only a good banker but an expert financier. 
The general impression is that the definitive treaty will be 
speedily concluded, and that as soon as the Commission of 
Control is appointed an advance of a million sterling will be 
obtained from the Ottoman Bank to get the Turks out of 
Thessaly. 

The real difficulty will arise when the new loan to com- 
plete the indemnity and to set the Greek finances in order 
comes to be raised. The hope is that the International Com- 
missioners will soon convince themselves that the money 
cannot be obtained without an international guaranty, and 
that they will be able to persuade their governments to 
adopt their view. 

The return of Senor Sagasta to power in Spain is likewise 
welcomed all over Europe. He is known to be in favor of 
autonomy for Cuba, and it is expected that he will do what- 
ever is necessary to carry out a satisfactory settlement. Ap_ 
parently the Spanish people are at last convinced that the re. 
conquest of the island is impossible, and therefore it is hoped 
that a free hand will be given to the new Prime Minister. 
But even if he is able to settle the Cuban and the Philippine 
questions the financial condition of Spain will remain almost 
desperate. There ought to be a great reduction in the army 
and navy and a complete reform of the civil service. But as 
the present government rests upon the army, it is very much 
doubted whether a military reduction is possible in the face 
of Carlism in the no:th and Republicanism in the south. 

The Paris Bourse is naturally apprehensive of a break-down 
in Spain, for French holdings of Spanish securities of a'l 
kinds are estimated at about 160 millions sterling. Until, 
therefore, there is a better promise for Spanish finance it does 
not look probable at present that there will be very much ac- 
tivity on the Paris Bourse; and if not the International De- 
partment will remain quiet. 

With the exception of the Afridis, the chief frontier tribes 
that have been in arms against the Indian Government are 
submitting, and as General Lockhart is about to begin his 
advance against the Afridis almost immediately it is hoped 
that the military operations will be brought to an end soine 

time ia November. The force to be employed is very large 
and the cost of operations in so difficult a country 
must be very heavy. Up to the present it is esti- 
iar that the operations have cost about 21¢ millions ster 
ing. Probably the sum will be dou led before complete or- 


holidays. All first-class investment securities are steady but 


quiet. 

There is some speculation in American railroad securities 
but the great boly of the public is holding aloof. Theselling 
by investors has almost come to an end but as yet there is no 
buying. Throughout the week the only department of the 
Stock Exchauge which has been active is that for Western 
Australian shares. Most of these have risen considerably, 
and a very large business has been done. 

As was expected, the Board of Trade returns show a large 
increase in the imports and a large decrease in the exports. 
The latter is due mainly to the falling off in the demand from 
the United States and India and the strike and lockout in the 
engineering trade. The increase in the imports is mainly in 
dairy produce and meat and in wood. Owing to the exces- 
sively high prices of investment securities and to the discredit 
of so many foreign securities, there has been during the past 
couple of years an extraordinary investment in houses, 
especially by people of moderate means, whoare buying their 
own dwellings. As a consequence there is an active specu- 
lative building which has led to a wonderfully large import 
of wood. 

But while the foreign trade is unfavorable, the home trade 
is exceptionally good, in spite of the engineering dispute, the 
Dingley tariff and the depression in India. The revenue re- 
turns of the first half of the financial year are very satisfac- 
tory, and the railway traffic returns are equally good. 

The withdrawals of United States coin and gold from the 
Bank of England on Wednesday, Thursday and Friday (alto- 
gether £617,/00) had exceedingly little effect upon the money 
market. The open market discount rate yesterday was barely 
2 per cent, and short loans have been readily made at 1 per 
cent. The impression here has been that not very much 
gold will be taken for the United States and that scarcely 
any will go to either Japan or Russia. Consequently, com- 
petition amongst bankers and discount houses had increased 
once more. But such low rates are expected now to be at an 
end. The usual aitumnal demand for gold will be increas- 
ingly felt after this week. If there is any sign of continued 
large withdrawals for New York, rates will speedily be put 
UP, and it 1s always possible that gold may have to be sent to 

ndia, : 

Gradually the Indian money market is becoming stringent. 
On Thursday the Bank of Bengal raised its rate from six per 
cent to seven per cent, and the Bank of Bombay is expected 
to follow soon. The general impression is that the India 
Council will not be able to resume the saleof its drafts 
before the beginning of the New Year, while the Indian 
banks have small reserves, and the drain upon the Treasuries 
for the military operations on the frontier is likely to con- 
tinue for a month ortwo, The active export season is be- 
ginning. The jute crop is very large and harvesting is in 
full swing. The indigo crop, though not very large, will 
very soon begin to be harvested, and then will follow the 
cotton, rice and wheat crops. Meantime there is very little 
demand for silver for the Far East and the market is once 
more weak. 

The following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols, 

&c., compared with the last three years: 





der is restored. The Ameer of Afghanistan h 4s refused all 


1897, 1896. 1896. 1894. 
Oct. 6. Oct. 7. Oct. 9. Oct, 10, 
& & £ & 
troulation . j . 28,413,220 28,169,350 26,762,935 26,096 545 
Public deposits. ......0.ccceecses 9 708,507 6,807,270 5,324,936 5,269 427 
Other deposits .......06 sees ee $9,570,024 48,572,556 50,295,171 39,337,437 
Government securities.......... 15.758.726 16,939,108 16,521,473 15,936 964 
Othersecurities ...... ecccecece ee 29,887,375 28,137,440 25,119,989 18,85 883 
Reserve of notes and ovin.. ... 21,582,424 28,144,093 31,763,708 27,637,172 
Coin& bullion, both departm’ts 43,195,198 89,513.443 41,726,641 36,843,717 
Prop.reservetoliabilities..p.g, 439-16 5056 57 6134 
Bankrate .............per cent. 2 3 2 2 
Consols, 2% per cent .... ....++. 111% 10934 10736 101% 
Silver ..... O eeercccececece seseee 35%. 30d. 81540. 29 5-160 
Olearing-House returns ....,... 189,247,000 152,717,000 14°,518,000 110,963,000 
*o 4 
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Messrs. Pixley & Abell write as follows under date of 
Oct. 7 

Gold. _The demand in the epen market has not rmitted of very 
high rates being paid for recent arriv als, but there has been cousider- 
able inquiry for American gold coin for ees nt to New York, the 
bulk of which has been obtained from the Bank. The withdrawals 
during the week total £49 ,00v, of which £266,000 has gone to Egypt 
and £200,000 to New York. £25,000 has been received from Aus- 
tralia to-day. Arrivals: South Africa, £282,000; Australia, £128,000; 
Bombay, 272.000. Total, £482,000 Shipments to Bombay, £113,500. 

Silver —After rising to 264d. America became so free a seller that 
the price immediately fell back to 25, d., and at this level there were 
few sellers. Numerous orders for delivery at once then caused an ad- 
vance and the warket closes steady at 26d. The Bombay rate is 

noted at Rs. 68 per ee Tolahs. Arrivals New York, £203,000; 

hili, £26,000. Total, £229,000. Shipments to Bombay. £87,500. 

Mexican Dollars.—A hem business has taken place in these coin, 
their price varying greatly with that of bar silver. The nearest quo- 
tation to-day is 25%:d. Shipments: Penang, £24,400; Hong Kong, 
£14,400; Shanghai, £8,700. Total, £47,500. 

The following shows the imports of cereal produce into 
the United Kingdom during the first five weeks of the new 


geason compared with previous seasons: 


IMPORTS. 
1897. 1896. 1895. 1894 
Importsof wheat,cwt. 4,729,100 1,700,630 8,440,7) 8.332.707 
Barley .............--. 2,194,215 1,841,420 2,886,160 3,232,019 
dmemoeanceeonees Eee. ita 1,471,740 1,625,295 
eacecece scongerece 325.630 292,195 245.710 166,620 
eo secese - ceo scene 399,550 218,750 457,670 531,422 
Indian corn..... .... - 5,529,700 6,865,200 y 252,100 2,316,404 
Se 1,438,300 2,098,830 "858, 720 2,068,866 


Supplies available for consumption Ale mt of stocks on 
September 1): 





1897. 1896. 1895. 1894. 
Wheat imported.cwt. 4,720.190  5,700.630 440,700 8,332,707 
Importe of fiour...... 1, "438.300 2,098,820 1,853.720 2.068.366 
Gales of home-grown. 3,639,910 2,909,561 1 ‘623, 670 1,908,875 
Total............«. 9,793,340 10,709,071 11,928,090 12,310,448 


1897. 1896. 1895. 1894 
Aver.price wheat, week.33s. 44. 25s. 2d. 238. 64. 188. 94. 
Averace price, season. -83s. 6d. 24s. ld 23s. Od. 20s. 7d. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London, 
are reported by cable as follows for the week ending Oct. 22: 


Wed. | Thurs. | Pri. 


2738 | 27% 

111% 2111 491113 

111% (111% 

03:0715|03 02%9/03-07% 102-95 

14% 14% | 1453 | 145 143s 
3038 | 31 30 








Sat. Mon. | Tues. 


Silver, ounce. ...- @.| 27336 | 27 27314 | 2738 
Sonsole, new, 2% p.cta.|1111144 111138, 111° 

account .......... 11113,¢ 11115)4 11113), 
Fr’ch rentes (in Paris) fr.|103-05 o3-o7lg 
Atch. Top. & Santa Fe. 











Pact 
Wabach. preferred. oma 


Gommercialand Pliscellaucous Rews 


ImpoRTs AND ‘bxPoets FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
October 14 and for the week ending for general mer- 
chandise October 15 also totals since the beginning of the 
first week in January. 


PORBIGN IMPORTS AT NEW YORK. 






































For werk. 1897. 1896. 1895. 1894 
Dry a —_ $1,389,213, $1,477,473| $2,663,230; $1,863,101 
Gen’! mer’dise 7,051,281 4,671,262 7,858,970 5,964,361 

Total $8,440,494; $6,148,735) $10,522,200! $7,827,962 
Bince Jan. 
Dry -/61 3,484,009 $89,606,247 $118,217,344 9,806,457 
Gen mer’ dise| 291, 454, pe 205,040,619 293,770,578) 271,584,170 
Tota! 41 weeks $394,932,316 $254,646,766/911 1,987,922 $341,390,627 





Toe imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 18 and from January | to date: 

EXPORTS FROM NEW YORK FOR THE WSEK. 





1896. 1895. 1894. 


— a 

For the week... $8,630,510 $3,596,445| $9,382,884) $6,627,094 
Prev. reported) 316,426,419) 292 727,599) 258,256,154) 281,812,395 
otal 41 weeks $325,454.929 $301,324,044/$267 ,639,038|9287,039,489 
The following table shows the exports and imports of 
specie at the port of New York for the week ending Octo- 
corresponding 


ber '6 and since January 1, 1897, and for the 
periods in 1896 and 1895. 


| 1897. 

















EXPORTS AND IMPORTS OF SPECIE AT NEW York, 










































Erports, 1 ' 

<-. | mports, 
Week. |Since Jan. =| Week. Since Jan, m1. 

Great Britain....... eee $979,660 $484,703 | 
Saeed conse 15,477,473, _*494:708 S897 397 
DME nacnccosses| — saceceee | 11,780,000) 1, 170,143) 21143,153 
West Indies ......-.) 0 .-ssss0- | "5B4;382| 4s] 35306 'eRs 
|) ee aealgeeey ett SR erencrs: 2/030) 4 614] "139/649 
South America.....;-....--. 185,937] 26,258 773,844 
All other countries. eaukucasaal 750,440, cae 491 894 
Total 1897.. _. $29,709,922) $1,762,966| $8,452,860 
Total 1896 $20,000 50,976,282) 1°735/911 64,084,568 
Total 1895...... 934.476 70,892,569 1,164.68) 24:745'276 

; | Exports. Imports, 
Silver. ; | aapiedellities! 
Week. Since Jan.1. Week, SinceJan.1 
Great Britain....... $950,896 $35,890,925... 100 
MEE nncicasacases]  — ceeccacnl 38,000 $863) — 
DDT tittukcasce| j§ <saasaas } eae } 2'321 
WestIndies.........) ........| 323,155| 2,049| 314082 
OXICO ....... -2ce0e| ee noe ees | 5,125) 21,956, 1,123.78] 
South America..... 2,150 = 161,701) 30, 045 772,543 
All other countries.; —.....-.. 325) Siisiainien 41,707 
unnete ss ~ 

Total 1897......| $953,046 $37,027, 981, $54,913 $2,308, 

Total 1896...... | 1,136,455) 42,230,724) 109/817 aries | 
Total 1895...... 774,540 30,207,653) 5,660 1,500,527 








— The ‘Street Railway Jo 
number a ‘special issue” in ho 


Oct, 19-22. 
pearance it is well worth atten 


urnal” has made its October 
mor of the Convention of the 


American Street Railway Association, held in Niagara Falls, 
In character of contents and typographical ap. 


tion 





City Railroad Securities.—Brokers’ Quotations. 
































Bia. (Ask. | Bid. |Ask, 
Atlan. Ave., B’kiyn— ee D. E. B. & Bat’y—8 eR Fe x 
Con. 58, £. 1931 ..A&O |2100 (103 ast, gold, 5s, 1932. $35 114 j11 
Impt. 58. g., 1934.J&J| 77 | 80 || Ser Ap «=<... 12100%9|103% 
Bleck. S8t.& Fal F.—St 31 33 || Ei hth Avenne—Stook.. 320 (33 
lst mor ., 78, 1900. J&J 2105 (106 rip, 68, ¥914... ..... 13 100 /|10f 
Bway &7th Ave.—Stock |205 42d & Gr, st. Fe —Stock| 320 |84( 
let mort.,58, 1904.J&D |110 ||42d St. Man. & St. N.A 39 | 4 
mort., 58, 1914.J&J/@111 (112%// lst mort. Hs, 1910. Mas #116 {11 
B’ way 1st,5. 1 17 |118 2d mort.income6s.J&J| 70 | 7 
24 5s, int. as rent’].1 305 |2104 08 || Kings Co. Trac.—Stock. | 44 | 4! 
Consol. 58, 1943 20 (121 ||Lex. Ave.& Pav.Ferry 5a| 119 /|119% 
Met. — gen. 5a,'97 11 |112 ||Metropolitan St. I: ° am 102 /10: 
Brooklyn City. * 92 (194 ||Nassau Elec, Ss, 194 96 | 97% 
—<. 58, 1941..J&J| 114 16 ||N.Y.& Queens Co.5s, 1946 easges 
klyn. ’n 58.1908) 106 108 Steinway Lat 6s.’22 * a 14 }116 
Bul nQ’nsCo.&Sub.lst| 1/2 (103%||Ninth Avenue—Stock.../ 180 |200 
Bkl’n C.& Newt’wn—Stk/ 160 |... ||\Second Avenue—Stock..| 120 |130 
CBee -ccsce 13 116 lst mort.,5s,1909. | 08 |109 
Broo Rapid Transit.| 33%! 334|| Debentureds,1909.J wad 02 |106 
6a, 1945........... A&O} ......| 92 ||Sixth Avenze—Stock.. 90 |200 
entra! Crosstown—Stk.| 198 |..... ||Third Avenue—Stock ...| 147 |148 
lst M. yy yee #118 (122 lst mort.. 2a, 1937 ..J&J| 21 /|123 
Cen. Pk.N.& E.Riv.—Stk| 173 (178 ||Twenty-Third St.—Stock| 300 |..... 
Consol. 7s, 1902...3&D)| 113 (117 Deb. 5s, 1903............ 3 ooce 
Columbus & 9th Ave. 5s. | 119 19%4|| Union Ry —Stock seopen © J occce . 
Christ’p’r& 10th 8t.—Stk| 155 /|160 | lat H OF Lecces . 
lat mort., 1898...A@0/!} 102 (104 Westchest’r, lst, gu, 50/4100 J...... 














@ And accrued interest. 


Gas Securities.—Brokers’ Quotations. 


























GAS COMPANIES. | Bid. | aek. GAS COMPANIES. Bid. | Ask 
Sra ste Gas—Stock.| 123, 1125 People’s (Jersey City)..../160 (170 
eenbesseetinn 6séed 208 “| ----.|| Williamsba'g ! Re. 108 | .ccce- 
Lacie Falton Municipal 6s .....- 105 
Conaumeti! (Jersey ‘ity i” | 0 ae table 290 
Jersey City oeecacc 185 (198 
etropo! rt; cnaiod 
soe = ona '360 
Y.&@ Gast i iv. ist 58.. i222 \113 
refe 110 
“33 | a7 
Concol. 6:.......--..- 1106 |106% 








regularly dealt in at the Board, 


Shares. 
100 —" Nat. Construc. Co. 
* ae 10 
100 Kings Co, Elev. Ry. Co.. 158 
100 we Mining 


Traders’ 

Nat’] Bank..............530 
86 Lamar Warehouse Co.... 51 
90 Paris Gomguess & Ware- 


house Co...... ‘ 
46 Paris Oil & Cotton Co... 86 
25 Denison Compress Co.... 76 
50 Brazos Compress Co.. 26 
25 —— + emvepet Co., 

a 





25 Amer.Union-Life Ins.Co. 69 


Auction Sales.— Among other securities the following, not 


were recently sold at auction’ 


By Messrs. Adrian H. Muller & Son: 


Shares. 
20 Syracuse Gas Co....-.--- 291g 
3 Westchest’r Fire Ins. Co.206 
200 Erie & Pittsburg RR. Co. ‘- 


Bonds. 

& Om. RR. 
posit)..... 34 
Ry. ‘Co. 


$5,000 Kan. Cit 
1sts. (Cert. of 
$200 Ala. & — 





“6s, 1925 &J 
$10,000 Syracuse Gas Co. 1st 
$1,000 Consol. Gas Go., Bait., 
nso. as UO. 
consol. 1st 58, 1939. J&J.109% 








Banking and Fivaucial 





27 & 29 PINE STREET, - 


INVESTMENT 


Spencer Trask & Co., 
BANKERS 


- NEW YORK. 


65 State Street, ia 


SECURITIES. 








Georee BarRcLar Morrat. 


BANK 
No.1 NASSAUSTREET, - 








INVESTMENT 


ALEXANDER M. WHITE, JB 


MOFFAT & WHITE, 


ERS, 
- - NEW YORE 
SECURITIES. 












the | 


Capita 
Surplu 
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Bankers’ Gazette. 








7” DIVIDENDS. 
OC 
Per When Books closed, 
Name of Company. Cent. |Payable.| (Days inclusive.) 








—_— ——<—_—_ — 
Ratiroads (Steam.,) 








The following were the rates of domestic exchange on 
New York at the uader-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling par; Charleston, buying 1-16 
discount. selling 1-16 premium; New Orleans, bank, par, 
commercial, $1 00 discount; Chicago, 10c. per $1,000 discount; 
St. Louis, 25c. per $1,000 premium. 


United States Bonds.—Government bonds firm, the new 


4Oct. 22 to Nov. 4/48 having sold to-day 1 point above the previous highest 


arm LAG. .....ccoce = Nov. ; € a e 

Merle ere. we St. Le (quar.)....., 1, Nov. 1/Oct. 24 to Nov. 2)/record., Sales of the week at t'e Board include $34,000 5s, 
Rio Grande Woases 1 “% Nov. = to coup., at 11514 to 115% ; $2,000 4s, coup., 1907, at 113% to 
Street Railways. 114; $22,00 4s, reg., 1907, at 1121¢ to 1:2%, and $15 000 4s. 

es cawdne 1% |Nov. 10Oct. 21 to Nov. 1 ’ elo > Sows ’ 2+“ 48°, u ? 

pany (N.Y) Ry. (quar.) | 3'° Nov. Lost sb to Oct. 90 coup., 1925, at 128. The following are the closing quotations $ 


0.) Street (quar.)..... , = 
Colum is (0) 5 & BALAN. Y. (ar.) | f- Nov. 1Oct. 22 to Nov. 















1 
Dry. | : 5 " | { | { 
St. Charles 2 “ Orl. (quar.) | 2 |Oct. 19,Oct. 9 to Oct. 18 | Interest | Oct. Oct. | Oct. Oct. | Oct. | Oct. 
American Exchange Nat.. | 8lg Nov. 1/0et. 23 to Nov. 32 (re 16. | 18. 19. | 20 a 21. _ 22. 
Gormanis. -.-- avers -----0- | 3 See set ieee ee reg.|Q.- Mch.* 98%9|* 9810|" 9819* 98% * 98% '* 98% 
ielreunt Compaaics. ") || | 18. 1907 cous. G-Fan. “113ta|*11309| 11giy "tise “t13e Ta 
4 8, 1907....... co .- Jan.| i 35x) 
Hamilton, a <i 2 ‘van Ee 26 to Oct. 31 4s, 1925 277. 9 .- Feb. /*1257%|"1257%|*126 |=126 |*12619|*1 261g 
oo per Mining --| 5 er, tine 66 4s, 1925....... coup.|Q.-Feb.|*127 |*127 |*127 |*127 |*1279\ 128 
ag ee ry ty pref.........| 4 Nov. 2 to 58, 1904 ........ reg.|Q.-Feb. *114%/*)14%3/*114 |*114 [*114%4/*114% 
Hudson River Telephone (quar.)| 1 |Nov. 1 Oct. 22 to Nov. 1 | 58 1904.......coup.|Q.-Feb.) 115i¢/°115% 2115%4) 115%) 115%) 115% 
stional Starch 1st pref......... | 2 |Nov. 10ct. 23 to Nov. 2 | 68, cur’oy,’98...reg.\J. & J.|*102%4*102'4)"102 14 *10234/*102 4 /"102%4 
Western Union Beet........ -c| 2, |Nov. 23 Nov. 13 10 Nov. 24 | $¢ Currey, 99. -reg./J. & J.|°105N'°1054|°1054/7105 4/71058"106% 
1 8, er. -Teg. are pA se ‘xi 
Henry R. Worthington pref...-. { 312 |Nov. 1 Oct. 21 to Nov. 1 “ at ed March, '*102%4/*1024,*102%|*102% ("102% /*102% 


WALL STREET, FRIDAY, OCT. 22, 1897—5 P. M. 


The Money Market and Financial Situation.—There 
was evidence during the early part of the week that the 
liquidating movement which had been in progress in the 
stock market for a month or more was practically over. 
This was shown in the limited offerings and advance in 
prices when buyers appeared. But the course of business 
towards the close indicates that a tendency to caution gen- 
erally prevails and that at present Stock Exchange opera- 
tors are disposed to sell when a good margin of protit is 
available. This is natural in the light of recent experiences. 

There is no change of importance to note in the general 
situation. Railway earnings are keeping well up to the 
favorable reports recently made except in the few cases 
which are affected by the restriction upon traftic in the 
South, and this restriction wili doubtless soon be removed 
by the advancing season. 

The local political situation is increasing in interest as 
the campaign draws toaclose. Although its influence upon 
business, not strictly of a local nature, is largely a senti- 
mental une, the whole country apparently is regarding the 
outcome as more or less significant. 

The condition of the foreign exchange market is some- 
what peculiar. While our credit balance is accumulating 
abroad rates for exchange are nearly steady ata point which 
does not admit of a free import movement of gold. It is 
reported that long bills are being used as collateral for 
loans in this market, but if so the amount absorbed in that 
way is limited. The money market is easier on a decreased 
demand from out of town. Rates are lower. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 24g percent. To-day’s rates on call were 
2 to 244 per cent. Prime commercial paper is quoted at 
4to 5 per cent. 

The Bank of England weekiy statement on Thursday 
showed a decrease in bullion of £141,359 and the percentage 
of reserve to liabilities was 48°30 against 43°71 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows a decrease of 1,275,000 francs in gold and 
an increase of 975.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 16 showed un increase in the reserve held of 
$964,600 and a surplus over the required reserve of $14,- 
614,500, against $13,485,500 the previous week. 








| 1897. |Digferen’afr’m 1896. 1895. 
| Oct. 16. | Prev. week. | Oct. 17. Oct. 19. 
3 | $ 8 
Oapital........... j 59,022,700, .... 60,622,700 62,622,700 
Burplus........... | 74,440,100) 22... 2205 590,200) 72,665,700 





74,440,100 73, 
Loans & diso’nts./569,117,000, Dec. 2,614,100) 456, 139.300/504,320,300 
Bera eton. =e.) 15,866,709 Ine. 46,500) 20,421,100, 14,131,100 






Net deposi - 616,079,600 Deo. 657,600 453,695,200 531,924,100 
Bpecie....... 94,836,709 Inc. 938,200) 59,136,400) 61,851,900 
Legal tenders | 73,747,700 Ine, 26,400) 66,198,500) 86,509,300 


Reserve held..... 168,634,400 Inc. 964,600/125,334,900! 148,361,200 
Legal reserve... .|154,019,90u Deo. 164,400 113,424,800) 132,931,025 
| dees } 


: pos ee tp a eo a 
Surplusreserve| 14,614,500 Inc .1,129,000) 11,911,100! 15,380,175 








Foreign Exchange.—The market for foreign exchange 
has been steady to firm on a limited demand. Some long 
bills are being absorbed for use as collateral here, which has 
a tendency to keep the market steady. 

To-day’s actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 82!/@4 82!¢ ; demand, 4 84°4@ 
485; cables, 4851444 85!¢; prime commercial, sixty days, 
4815(@4 82; documentary commercial, sixty days, 4 81\4@ 

81l¢. Posted rates of leading bankers follow : 





October 22. Sixty days. | Demand, 








Prime bankers’ sterling b | S2lg@4 & 
me commercial prone oe pt on London ? 824204 & 
Pari mentary commercial. . 4 81404 8ll9|_—...... 
7 521%, @5 2144/5 1933-5 18544 


bankers’ (franes)....- 
Frasier dawn (guilders) bankers... 397% @3915,,, | 401g 0403 1g 











































* This is the price bid at the morning board; no sule was made, 


United States Sub-Treasary.—The following table shows 
the daily receipts and payments at the Sub-Treasury : 





| 


Baiances 
Date. | Receipts. Payments. 








Coin. | Goer Vert’s | Ourrency. 
8 | Pe Os Ps 
04,202 3,004,844|148,972,579) 463.834, 52,033,015 





2,1 
18} 4,998.832 5,734,079) 148,984,7*6) 548,172; 51,201,22: 
“ 19) 2,307,107 — 3.163,»89/ 149,059,372) 792,100 50,296,127 


4,187 3,080,204'148,996.195) 557,765 50.207,€21 
“ 21! 2,557,536 3,021,938 148,984,366 613,156 49,699,660 
“ 22> 3,317,241 2,517,149 145,964,749 826.931, 50,305,593 


Total..| 18,249,105 20,521,901).........-.2.+| --e--s-ee-e- ates 














Coins.—Following are the current quotations in gold for 
coins : 





Sovereigns........84 84 @$4 88 Fine Silver bars... —59 @—60 
Napoleons........ 383 @ 3 88 Five francs....... —93 @—96 
X X Reichmarks. 474 @ 478 Mexican dollars... — 45148@ — 47 
25 Pesetas........ 478 @481 Peruvian sols.... 41 @—44 


Svan. Doubloons.15 50 @15 70 English silver... ‘4 80 @ 485 
Mex. Doubloons.15 50 @15 70 U.S.trade dollars —60 ® 70 
Fine gold bars... par @144 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Tennessee settlement 3s at 855g 
to 853¢ and $3,000 ditto small bonds at 81. 

The market for rail way bonds has been moderately active 
and somewhat irregular with the tendency of prices upward, 
although in most cases there has been some reaction from 
the best quotations of the week. The strong features are 
Atchison adjustment 4s, Brooklyn Rapid Transit, Erie, Fort 
Worth & Den. City, Kan. City Pitts. & Gulf, Mobile & Ohio 
4s, San Antonio & Aransas Pass and Texas & Pacific 2ds, in 
which the advance is from about 1 to 5 points. Special 
activity is noted in the Atchison, Chesapeake & Ohio, Chi- 
cago Terminal, Erie, Kansas Pacific, Missouri Kansas & 
Texas, Norfolk & Western, Northern Pacific, Oregon Im- 
provement, Oregon Short Line, Reading, Rio Grande West- 
ern, St. Louis & San Francisco, Texas & Pacitic, Union 
Pacitic, Union Pacific Denver & Gulf and Wabash bonds, 


Railroad and Miscellaneous Stocks.—There was a stead- 
ily increasing demand for stocks at advancing prices during 
the early part of the week. The market was dull on Mon- 
~~ as the offerings were limited, and it was apparent that 
only at higher quotations would active business be resumed, 
On Tuesday there was some increase in the volume of busi- 
ness, and on Wednesday the aggregate sales were over 
400,000 shares. Prices advanced an average of nearly 4 
»oints for the active list and 5 points or more in the case of 
Manhattan Elevated, Pittsburg Cincinnati Chicago & St. 

Louis, both common and preferred, American Sugar and 

Consolidated Gas. This advance influenced selling for 
profits, which the bear element took advantage of, and 

some reaction has followed. Chicago Gas has been the most 

active stock on reports of an alliance with competing com- 
panies. Pullman Palace Car shares declined nearly 8 points 

on announcement of the death of the company’s President; 

a large part of the loss has been eonsmeaed. The following 

table shows the closing prices last week, the highest this 

week and the closing to-day of a few prominent stocks. 









—aktortor Rremen (reichmarka) b’kera! 9453 @9411.g | 544 095516 





Closing Closing 
lastweek. Highest. today. 
I BIBI 5 «0000 ccstesncecdcacccs 925, 96% 9533 
0, Wei iaAnékenenades « 9273 96 9448 
North West.... 122% 1264 1245, 
Rook Island. ... 855g 8473 87 
PRIRROEED POGIOG « incccacncccsceases ~<a 33 31% 
i Dia cadanes4udadecsscedsonseons 77% 824 80% 
I os i dn dninuagusadudaeaieae 10153 104% 103 
Louisville & Nashville ................. ....- 555g 591g 57% 
Pittaburg O, O. & st. Loula................-- 29 S49 32% 
Pittsburg C. C. & St. Louis, preferred. ...... 651g 709 } 
PEGE BONE SHINONE, 00 cccenconccqcscadccesssons 106% 110% 109% 
Mavhattan Elevated.......... inipbetenidineade 100% 106 10314 
SIA SEINE ano 0n200qn0eeguuanssagacenae 138% 145% 14358 
ES 0, cadnchnaecdexangehucucecantags 9373 96g 9638 
Consolidated Gas... ............ceccessescesees 207 213 213 
U. 8. Leather, preferred...........6..-...0+- 62% 663g 659 


tA ray ear 
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NEW YORK STOCK EXCHANGE—AUTIVE STOCKS for week ending OCT. 24, and since JAN, 1, 1897, 





HIGHEST AND LOWEST PRIOES. 





Saturday, | Montes, 


Wednesday, “Thursday, _ 


| 
| Ertday, | STOCKS. 
Oct. 


otanae for year 1897, 
nm basis of 100-share lots, 


Lowest. 








Oct. 16. | Oct. 


*81 «8 
54 54 | $55 
2% 98 | 83 
“16% 17% 17% 
21g 2133) 21% 

UE waned "162 
92% 9319) 93% 
“5459 =| 55 
"95 9919 *...... 
15¥%3 15%; 1558 
9 % 


9278 € 
13919 139% “139% 140 $139 13973. 
12233 1225 an 2% 123"0) 


77 753) 7% 78% 
oi 1308 “141 
33% 34%) 41g 35 
eewese senese| sesess sencee | sens 
iia 114s i155 175% 116 36 
3 is 155 aT | Se 


‘ie 46% 18% 46%) 
| 16% 
38% 


16 
3732 37% 38 
“1385 140 |*135 
$102 102 | 192 


“319 33 | 33 
*16% 18*s) a 


75 75% “74's 
“28% “3” “ond 17 


S5% 5 


ber 5748 58% 
Re 101% 100% 101% 101% + el 19° 106 


seeeee|*119 


“102 104 > tae 105 108 
"24 26 64 \% 26 


}. 
"84 «85 | Ba 
54 46055 | *54 
*14 1449 14 


33% 34 
285 oS 10! 28% 





“251g 28 | “2519 28 | “26% 28 
106% 107% 10746 ase a Ae 100% 108% 110% 


13% 13% *13% 
“70 80 | *70 


6% 16 
*164g 18 | *17 
% 34 33% 
"13 15 | *15 


*. “32 
* *65 
“18% ...... "18% 
lg 29 | 29 
“631g 65 66 
23% 2413 24 
501g, 
“30 30% 30%, 
einen sail -| *22 
“$3 +87 | 57 
§7 7 6 
Pe 46 | 45 
“15 18 | 15 
“60 61 | *60 
6 6% *6 
*BOlg Sig, 51% 
“19% 20 | *19% 
“4% 5% $512 
9%, D4 4 
"20 23 |; *20 
ie 6 ane 
“12: 125 |*121 


120% 21% 120% 
7% 68 | 
733) 

18% 18%| 19 
"lly = “1% 


§28% 
138g 139% 13am 


—_—* 1419) 1144 
81%) B14, 
“108 113 | 109% 
672 6% 
93% 94%) 93 
209 212 {211 213 
“82 38 | 3 


32 2 
consee cccece| O7 1g 
"5% 6% 6 
27 274 27 
a 7's) Te 


63 63'9| 634 
16% 16%) 16% 
“61 65 | *61 

87% 87%! 87% 








39% 140 | 140% pref. 
134% 126% id: 3% 125 = mecca ae 


14 
123% 125 | 125% 126% 
| 86% “8733 Chi Rock Island & Pacific 


87.4 86: 33 8738 


0+) ye 82 8 
\*142 i - "| g3"s “140 


1032 103% 10a 
~~ oo ae 





43 
s2 hd 5619 Rit. 





oe 
s 

















23 | 22 
761g $76 
§28%8 


30 | §287% ‘ 33g) pre. 
143% 145%! 14314 145% 142% 1 41439, American Sugar Refining Co. 
115% 11633 115% 3 tt 11514) Do pret. 


3%) 
|} 110 110 | Do pref. 

Sas d 33 213 |Consolidated Gas Company... 
34% 36% * 
4% 35 Ky 3553 en 

1058 gu 109.4 195 105 105 1 
Bly 33% 34%) 33 34%| 32 
*58 59 Silver Bullion Certificates. ... 


canad - ret. 
2 34% |General Electric Co......... oe 
84% 36 (National Lead Co............. 
0619 Do pres. 

% 33% Pacific Mail..........- wocecese 


F 


| *16%g 66") Onited States Fubber a 


| Active RR, Stocks, 


135 13% Atchison Topeka & Santa Fe.) 
29% 29% Do pref.| 2 
144 14%, Baltimore & Ohio............. - 
33% 34 Brooklyn Rapid Transit...... 


80% 81 (Canadian Pacitic 
*56 57 Canada Southern 


314) 
33 9138, 
140%! 


Cago 
80% | Chicago St. Paul Minn. & Om. 


145 pref 
36% 37% Cleve. Cincin. onic. & st” ins 
Do pref. 


80 
‘iis 117 210 1 116 116 [Delaware & Hadeon.... 2". 
15644 *154 15619 DelawareLackawannad West 
12% 12%) *11% 12%) Deaver & Rie Grande........ 


| “461g ion) *45 


pref 


15% $4, Rrte adumen ete eadesd iivetkaemeunate 
38-38 Do 1st pret. 


Oo 22 Do 2d pref. 
20 140 \Great Northern, pref.......-». 






35 
103 103% IllinoisCentral........ 
2 : 


35 pre: 


3319 
#8 18g | on5 1% Laxe Brie & Weatern......... 
re: 
173% 17219! an 175 Lake Store & Mich. Soutiorn. 


Louisville & Nashville........ 





| 10233 1035, Mevetedsonasi.” 

‘ Na Traction....... 
1 106 ig/ Michigan Central.............. 
106% 069 Minneapolis é& St.Louis. .-.. 
$857 8574 1st pref. 
*55 Pp . 
“13% 14% 
3419 347% 
son 31 

29 


108 109%|New York Central & Hudson. 
* rt New York Chicago & St. Louis 
ee i Do 1st —_- 


35 36 Do 2a 
“ *180 ins” New York New Haven & 


165, 16%|New YorkOntario & Western. 
"174 Pas New York Susq. & West., new. 


36 36 Do ref. 
§15 15 Norfolk & Western .....0. 


% pref. 
18% 1924) Nor. rr Ry. voting tr.ctfs. 


*35 39 |Or. RR. & Nav.0o. vot.troctts 

Sages ref., vot. trust.ctfs. 

0 |Oregon Short ‘Line ccupneseese 

31% 32%|PitteburgCinn. Chic. & St. L. 
67 68 | Do P 

24 241g Reading, voting tr. certifs... 

51 514; 1st pret., voting tr. certifs. 

29% 30%) 2d pret., ons tr. certifs. 

*22 «8625 |Rio Grand epemumen > 





564 56% pre. 

+ lt a” St. Jos. & Gd. Isl., vot.tr. otis. 
46 =~ 1st pref. 
§16 is 2a pret. 
“60 “ oq sane Alt. & T. H.,tr.rects 
*65, t. L. & San Fr., vot. tr. otfs. 
5lig sa%l” Do 1st pref. 
*20 20%) 2d pret. 


“41g 51g Bt. Lege Southwestern. ...... 
pret. 


1048 10 
+20" 23 8t. Paul & Duluth............. 


84 | *80 83 P 
he 124 ‘st. Paul Minn. & Manitoba... 
144) 


Southern Pacific Co nccsencage 
rtif 


10143 10% [O04 Southern, voting trus it. certif. 
3244, 3153 31%) grad le Pal. nae nccece 


11% 11% Texas & oe 


1 
2733, 259 201g Un. Pao. tr . rec., 2d inst. pd. 


8 83g Union Pacific Denver & Gulf. 


7%, eweceeee ceeeceesscosse 


a American Cotton Oil Co. oe 
ll4s +a American Spirits Mfg. oo: ong 


4 


os |American Tobacco Oo........ 


5% 614’ Bay State Gas .......+--2+.-- 
941g 96% Chicago Gas Co., certs. of dep. 


38 | Consolidated Ice CO. ...---.00 
89 Do P 


451g 51g Standard Rope & Twine...... 
1g « 3g Tennessee Coal Iron & RR.. 

7 1g United States Leather Co..... 

4% 64 Fy Do pret. 





cago & Alton ........---+-- 
95 lg Chicago Sagtinasen & Quincy 109, 069, 
| *51 9 fj & Eastern {ilinois... 


98 pret. 
15% 1633 ‘Chicago Great Western ...... 
§9% 9 Chic. Indianapolis & wee} a 
30 


Do 
\Cuicago Milwaukee & St. Peal 138, eon o 
301g 
13,755 lore Apr. 


99 
1, ~ 1461 ey 


ue Contral...ccc..cccce wa 


00 4 Apr. 19 
37 Jan. 











$1109% Mar. 


8,914 136% Sea. 
O 





88 Be%! Western Union Telegraph..e. 


91g Apr. 19} 


17 Apr. 19 


| 9 July 10) 
: 18% Jan. 7 
02 461g Mar. 29) 


4418 Jan 


= May ry 


Highest, 


17 Sept.18 
351g Sept. 8 
2118 Sept, 20 
37 Sept.13 
81% Oct. 14 
6214 Sept. 16 


103% Jan, 19 


r. 20; 18 Sept.2 
520 Mar. 29} 271g Aug. Fo 


isha July 22,6170 Mar, 1 


69% Jan, 5!) |10214 Sept. 20 


37% — 7| 
cogs fF 395 Jan. 


3% June 23 
98 Oct. 13 
26% rm 4 30) 
oe pr. 19 


61 Sept. 8 


8103 Sept.14 


20% Aug, 12 
3 Aug. 31 
+ Sept 1 


May 8 1s6 Sept 4 


Jan. 12,1659 Sept. 22 


1 
| 60% Apr. 19 


. 18/148 Ju 
| 214g June 1) y 3 


63 Junelé 
5g A 1 


* 19) 


97% Sept. 20 
891g Sept. 16 


411g Sept.15 


a aoe 8 


4 
ol BOM Aug. 16 
19 Sept. 16 
465, Sept. 16 


r. 
15g May 24| 25% Aug. 12 
20 Jan. 16141 Sept. 4 


1 
91% Apr. 19 110% Aug. 7 
» 6 A 


55 
401g Apr. 19 637, Sept. 3 


§25 May 26 


3% June 14 
37% June 10 


10% July 28) 
bet! 16, 62 


59 Aug. 1 
29 


| 12 Apr. B 


1 
R + Abr 3 





vn $729 uly 16 


113 Sept.10 
2} 995% May 3125 Sept. 3 
90 J 





45 Sept.17 
1714 Sept. 10 
45% Sept. 4 
21% Sept. 16 
57 Sept. 16 
41 Sept.10 


1438 Sep t. 3 
30 Sept. 10 
8743 O 4 


Jan. 28 125 Ane. 


114 
2,610| 134g Jan. 13 
4 


7 Apr. 19 
22% Apr. 19 


2,3: 
17; 530! 114 Apr. 19 
"310, 


Ig June 1 


53 Apr. 15 


91g May 28 


02) 52% Feb. 16 


94 Apr. 23 
26 Jaa. 5| 
55g Oct. 13} 


June 16} 
30 June 16} 


9| 2853 May 17) 
| 21% Feb. 16) 


| 1138 Sept. 


29/1592 Sept. 
. 7)12149 Sept. 
. 15| 9638 Aug. 
Feb. 11/115 Aug. 


23% Sept. 8 
1214 Sept. 10 
383g Sept. 10 
15 Aug. 30 
27% Oct. 


9% Sept. 
2438 Sept. 
69 Jan. 
9 Jan 


267, Sept. 
80g Sept. 
157% Aug. 
36 Aug. 


IROHR WUD dd oweaee: 


1649 Aug. 


5|108% Sept. 18 
2 241 19 Sept. 16 


4153 July 19 
201g July 29 
41% Sept. 15 
44 Sept.10 


8835 Feb. 13/109% Sept. 10 


24 Jan. 9| 


| 51% Aug. 27) 


34g June 29} 


46) 
| 17 May 20) 
4 


6% May 22) 
50 Apr. 22 


/10 June 3 


50 July 20) 
75%, May 


3914 Sept. 
65% Jan. 27 


11% Jon, 19 
351g Sep 
104 Aug. 23 


72 Sept. 1 
25% Jan. 1 
767% Jan. 3 
7 96% Sept. 





“Phese are bid and asked; no sale made. <damsGuae 100 suares, t Range dates trom Aprils { Before paymeat of any instal. T1st inst. pd 


for Lnactive Stocks, see tollowing page. 
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NEW VOR s(UCK EXUHANHE PRICES (Coatinaed)—IVACTIVE STOCKS, 


(1 Indwecutes ..ccnal sales, y 



















































































































































me Oct, 22, (Range (sales) in 1897. | Inactive ST00xs. Oci. 22. | Range (sales) in 1897. 
4 Indicates unlisted. Bid. {| Ask.| Lowest. Highest, @ Indicates anlisted. Bid. | Ask.| Lowest. Highest. 
~ Ballroad Stocks. Mtaecansons Stocks, 
albany & Susquehanna «2-100 170 Feb. |177's Apr. || Adams E eoveccceccccscecel OO 147% Feb. |160% Oct. 
Ann 4 no FN 00 9 Jan. | 15.4 Aug. ||American ank Note Co 421g July | 43 July 
heat “& Pittsburg 100 16% May |. 25% sont |lamerioan Bxpress..7..” 100% Jem |1iD Bonk. 
heater s-200 © an. e 
Bafa vais svedesiee ae 55° Feb. | 66% Sept. ||Amor, Telegraph & Gabi 8519 Jan. | 94 June 
Burl Jedar Ravide @ Nor... -100 68 Apr.| 76 Auzyz. ||Brooklyn Union Gas......... 100 85 Jan. [137 Se 
Chicago Great West. pref. A. 31% Aug.| 43 sept. ||Chic. Juno. Ry. & Stock Yards. 100 . |1021¢ May |10558 Apr. 
Preferred 8 «seeceeeseee- 100 19 Aug. | 231g Sept. ||Colorado Fue & Iron 00 15% June| 277 Sept. 
Cleve +! & Pittabarg.... a» 50 -|161 Apr. |16849 Sept. = 73 Sept.| 55 May 
Col. mock — & Tol........100 l4 Apr.| 18 Jan. 3% June} 7% Aug. 
Br Bisa 4 OME | Ma Ith 190 “35 | w= ga aa [ge Ha 
a Monae . BO .---000 ° uly ‘eb. an. 
EO aka alia DEO 60 Juy| 65 June 0 20 Jan.| 51 Sept 
paiesh Tom shore & Atiantic- “100 3 Apr. 4% Aug. ||Edison Elec. Il. of N. , ae 1LOL% Jan. |1324 Se: 
Pref-rred% . ase- 61g May | 10% Aug. |/Edison Elec, Ill. of Brooklyn..100 97 Feb. |115% Aug. 
Byansville & Terre “Haute...-.. 50 20 June! 34 Sept.||Erie Telegra —— & Telephone ..100 634g Apr. | 76 Sept. 
Preferred — sogcoonocors saa ° — tas _—_ —— vo arnnemnmcngepaet 298 pe. 50. Aug. 
& Pere Lt) "<2 snee eonee |-eenee une ug. 6 GAB... ccccconssces ++e000 ay 49% Au 
het Tred. ..0--- cocccce coosee] cocce] SO Mar.| 49 Oct. Pretetred ..coccoce cee coacccce 70% Mar. | 96 Ane 
Fort Wor h ‘& Rio Grande......100] 14 18 15 Oct 204 Sept. ||Maryland Coal, pref............100 40 July | 50 May 
Green Dae & SORES ---05-oe8 BO |.eeeee| 2749 Apr. | 40 Ang, —_ an-Peninsular CarUS..-2ae ” culy 14 Sept.. 
Deb. certfs. A..... ececececcos oscces | cone ocee re. eccccccces ccccceceecce 4 a, Sept.. 
Deb. certfs B. ... 1000 -seens enemas 4 Apr. 9° “Ang. Minnesota [ron...........«+--.-100 38 Ape. aa 
K ansas oy ee. & Gulf 222.100 $2539] nccee| 23 Sept. 2978 Sept. ||National Linseed Oil Co........100 10 May | 231, Aug. 
x qotak & ' & Moines, .....-0=+ 3 2 Feb. 4% Aug. ||National Starch Mfg. Co..... ..100 3 May/|13 Ang. 
Preferred......... --- coee-eeeLOU}] 12 | 14 | 12 Mar. | 2819 Jun. ||New Central Coal...............100 4% May 8% Aug. 
Mas xicap Contral......----0: «00.100 54) 7 6 ug. 93g July ||N. Y. & East River Gas 7 ......100) -.....|. «0ee} 6945 Jnne| 971g Se 
Mo xican National tr. ctfs......100 1%] 14) 14 Mar.| 2% Aug. || Preferred] ......00-00+---+200el00) .-----|....--| 98 May |1204g Sept. 
Morris & @a80X...-... -«.- 168 |170 |162%gJune/170 Aux. ||North American Co..... eonee lOO} {4 |......| 353 Apr. 61g Aug. 
Has h. Chatt. & St. Louis.......100| ......| . | 70 Jan. | x5 Sept. ||Ontario Silver Mining..........100) 5 34g Aug.| 10% Jan. 
.¥.& Garlem........ secnectee eooee|--e002/295 Feb. (324 May ||/Pennsylvanta Coal............. 50) 340 |......\340 Mar.'340 Mar, 
: Y. Lack. & Western......-.-100) -.... ~|119 Jan. |122. Mar. ||/Pu'lmsn Pa'ace Car Co........1€0,;171%|......'152 Jan. 185 Sept. 
Pennsylvania .......- 5u/;11549/116 |103's Jan. /119 Sept. ||Quicksilver Mining.............100 1 3 l4June| 4's Aug. 
Peoria Decatar & Evansviile..lv0|) {t%] .. . 4g June| 37% Aug. || Preferred......cc.-co--cooeee-100| 7 | 11 8 aApr.| 13 Aug. 
Peoria & @A6ter ....0cc--ec-u%e100) 4 7 34g Feb. 85% Ang. ||Standard Gan, pact. of] .- 200 ---200100} .-.222|-200e-/102 Jan. |151 Sept, 
Ft. W. & Chic. guar......100 rd ----«-|150 May |17249 Aug. |/Tennessee Coal & Iron, pref...100| ......;-...0.| 65 Apr. | 80 July 
Rensselaer & Sarato MR. wncceee lOO 186 |177 May |185 Jan. ||Texes Pacific Land Trust......100) ---..|...... 6 Apr. 9 Aug. 
Rome W :tertown & Ogdens, ..100 113% -ese {L116 Mar. |1214 Sept. =e ~~ Manca 40 | 46 | 37 Feb. | 48 Jo 
Wisconsin Cent. vot. tr. ctfs...100) ‘2%9j.....| 1 June! 4% Aug. Wells, Fargo Express ..........100 108 {110 | 97 Jan. 112 Aug 
*No price Friday latest price this week, t Actual sales 
NEW YORK STOCK EXCHANGE PRICES.- STATE BONDS OCTOBER 22 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | ask. 
Alabama—Class A, 4 to ....3008 108 | oabaen Missouri—Funi.........1894-1895) ......|.....- Tennessee—6s, old......1892-1898) ......|...000 
Class B, j en enee orseeeec cence 1906) 108 North Carolina—6s, old ........J&J| ......|..... . 6s, w bonds.......1892-8-1900) ......|-...0. 
aaa 1906 100 |. Funding act.............--.. 1900] ......]..06 as Do New series....1914) ...... pasces 
Ourrency funding OE, cease -1920) 92 02 New bonds, J&J..... 1892-1898) ......]...... Compromise, 3-4-5-68....... | an sccees 
arkansas—és,fund, Hol.1899- 1900) ...... | Chatham RB.................00000| senses] -oeeee New settlement 3s..........1913| §1%|...... 
Non Holford......... posammonl coccee|. gg OU Th Re are ube SSE ES” PRE: Ree 
bal Arkansas Central RR... wee] seeeee]. } ~pememeoeen DA. cicial 1910 102)g]....../) Do 4ge... re ees -20+1913| Pe nae 
L isiana—7s, ccns ..... aeeee $14 aie bem Saeel... Whine i baadoccummiainue Le -|| Penitentiary 449s... os8B13} 22-0 |--asee 
Stamped 4s ..... anmemeeseeeeec cae! canene ‘Bouts Carolina—i'es, povtets 1933 _ 2 ee Virginta —e debt, 2-38. 1991| 67 671g 
New consols, 48.........-...1914 97'g'......|| 68, pop-fund........ - ana ees mee On, deferred t’st reo’ts, _ stamped. I. cet Rens 





New York | 
Oct, 16, 1897. 


Bank Statement fur the week emiing 
e omit two ciphers (00 ) in all cases, 

























































































































































































New York City, Boston and Philadelphia Banks: 
























































































Tapttal & 
BANan. s BANG, | turpius. | Loans. Loans. | Specte. | Legais. | Depostes.+ Otre''n. | Cleartngs. 
(00s omitted.) Capital! Surpl’s| Louns. | Specie.|. Legals. Deposits. N.Y.’ | $ | 3 rey ge ey i ee mae 
Bank of New Yurk.|$2,000,0 $1, 42,4 /$13,640,0/$2,210.0 81,140.0'813, 540,0 0 Rept. 55.. 132,214, 01576, 505.4/01 2786) 90,005. 8iene, see. 0| 15.469,4/844 380,4 
Macha 2:00010\*2.0e8"7|"15's00;0|*a'ae010| *taacol*taesuo | O%- 2-|1skSk0 s71908.4/gzags 4) TanaKeigig a98 318 oa geist e 
000'0| Lui’ 12'038°3| 2685.7| Lezle| isles) | 16..|133;482;8 | 569,117,0'94,888, 7| 33:74 616:079'6 15300;7 799, 
sees 2,042.5 x 188.0 11638,0 3067.0 gtr tt83.0 ore x 0) 4,888, 7) ts 7 079, 6) 5, 310,9 
’ Ui 0,155,0| 2,907.1) 2,249.3) 22.626,4 ‘ P , | 
Gis] 2a.) (Ash Sau e] Saaey) cauonn [OC 5 SRanas Isr etrgugore Sangaltzeasen) SarsiTeOsKe 
00,0) 8,724.1) 40,600,0)10,534,8) 5,242.2 51.461.7| < 1§| B3'393.8/181,010,0/10.770.0, 9:047-6|181,165.0) 7,200,0|108,808-1 
emica! OOO! 7,868°S] Be 477 al Score] Bkeas] aesacD | Phila’) or ree pgs Rates yet 
; ; ,0| 7,363, 4,177,3| 5,092.5) 2,860, 4,536,0 : 
gaia SS) fons aares| faces) pied] Sid] GHEE T Eg) RIOR tee done ltanasts] asus) fanaa? 
) , . s ’ » . < 251, ee ' . , » 
Batohers’ & Drov'rs’ 300,0| “168°9| 1'13014|  174°9 168.2] 1'226'3 16..| 35,388.0/119;343.0 36,306,0 126,543.0| 6,868.0) 70,738,7 
Mechanics’ & Trad’s 00,0 226,2) 2,140,0 265,0 285,0) 2,260,0 * We omit two ciphers tn all these Ayures. 
| oe —— sed java 1,058.8 106.2 320,0 '133,5| * Inclading tor Boston and Philadelphia the item “due te other banks’’. 
weath 5 3, 3,014,0 38.5 457. ,673,8 
Geventh..--...;---.-- 300;0| _92;5| 1,715,0| 2768} 249.61 2'039.7 Miscellaneous and Unlisted Bonds: 
tate of New York.) 1,20u,0) | 518,98) 3,45x,7| — 188, 359.6] 2,583, 
American Exchange 00,0| 2,545,6) 24,404,0) 2,23¥,0) 2,242.0) 17,952.0] Miscellaneous Bonds. Miscellancous Bonds. 
pommeree ,000,0) 3,502,5) 25,244,9| 1,913,3) 2,989.8) 18,660, Ch. Jun. & 8. Yds. ee 58] ..... e Jeff. & Clear. C. & I. ist. 5e ecccce 
Broadwa, 000,0| 1,576,1| 5:945.8| '774:8| _'629,0| 6.313,2 | Colorado. & I. Latcons. 63,g.| -..... 2d g. getter amine et pa ooR 
Mercantile...........| 1,000, 992,1; 9,148,8 776,4| 1,908,9 9,813,9 | Colorado Fuel & I. a” . 38. i”*a.|| Manhat. Beach H. & L. z. 46.) ccccce 
422,7| 500,6) 2,482.9)  440,4 400,6| 2,904,8 | Columbus Gas—l1st, t B.S ...-|* 964%«b.|| Metropol. Tel. & Tel. lst 5s..} ...... 
1,500, 810,989) 13,289,9) 2,180,989; 1,57%,8 1.637, Cowmercial Cable—lLst . ty tet Mich.-Penin. Car lst 5s .....| ...... 
450,0} 976,0) 6,850,8) 714, 858 9) $35,2 | Cons.Gas Co. »Chic.—1lst ga.5s 100 a.|| Matual Union Teleg.—6s, g..) ..... . 
200,0| 251,9) 2,062,0) _170,6 8138.0 530,6 | De Bardeleben . & I.—g. da. ose Nat. Starch Mfg. lst ----| 108%. 
700,0| _ 569;8| 8:765,9] 1,651,5| 952.3] 9,990'6 | Det. Gascon. 1st'5....---.... 9iis.|| N.¥ & N. J. Tel 
,000,0| 2,153,3) 23,76%,7| 6,088.9) 2,008.9, 29,686. Edison Elec. Ill Con ist a. 109 ‘gb. ‘orth wester 
00,0 345, 2,¥32,0 303. 321,8| 2,734, Do of ee 1st 5. People’s Gas "eo 
300,0 389, 2,506,3 427,1 362.3) 2.987,7 | Equit.G.-L., N. Y.,co atte 3. Co., Chicago. 
500,0| _ 274, 2.451.2) 200.1 496. 3,053,9 | E uitable G. & Fist 8..../*107 a. lst coas. 4 
00,0) 1,024,5| 5,766,2 645.7 949. 5,860,3 | Erle Teleg, & Telep. 5s, oom * 99 b.|| South Yuba ‘Water—Con. 6.| ...... 
)0U,0} _ 147,2) 3,747.9 623.8 647,7| 4,066.3 | Galvestou Wharf —Is 100 a.|| Standard Rope & T.—Inc.5s.; 14 b 
000,0) 1,282,4) 8,96,1) 1,515.8} 1,035.0) 10,036,6 | Henderson Bridge—ist g. 6s. 110 b./| Sunday Cree “Coal lst wenent 
), 218,2 6,104,4)  -746,0 841, 6,063,5 | Llinois Steel deb. 5s..... meanel eceene Westera Union Teleg.— lg... m 
300.0) PRs a oi 56-8 3.isto ry ok 2708 Non-conv. deb. 58...........| ---.-- Western Gas coll. tr. 58......) 10045». 
v0U, o , 108, 5 ot 165, 426.0 —**p Or) * 
000:0) 31888] Ze'e71'7| Sioa'e| Soars] Sersse;s | NOT#—“d"indioates price did; “a” price asked. * Latest price this week 
250,0| | 148,56) 1/214'8)'143,% 125.1, 11100] Bank Stock List—Latest prices. *Not Listed. 
»200,0) 2,043,3) 24,763,9| 3,840,9, 2,476.8) 26,109,4 
000, 488,8 .303,0) 1,543,0) 2,160,0; 11,273.0 
300,0| 676,0) 6,368,0) 906,0) 1,003.0) 6,454,0 BANKS, | Bid.| Ask.||) BANKS. | Bid.| Ask.|) BANKS. | Bid. | Ask. 
750,0| _ 299,9| 3,454, 480,8 451.8, 3,745.5 | —_—— 
500,0| 7,069,8) 26,228,1) 3,575,4| 2,974.4) 25.863,.4 | Amerioa...../380 -.-.| Garfleld.. -- a[t-8 -Y Nat. Ex 80 |. 
300,0 60, 1,319.2 168.5 166,5| 1,219.3 | Am. Exch.../174 |1744) German Am. |Ninth 
250,0) 606,4) 2,945, 436,0 567,0| 3,403,0 | Astor #1220 | ...... ‘German Ex.* 
200,0; 428.1) 2,668.6) 604,3 302.2) 3,344,7 
750,0) _ 277,8 2,842.9) 271, $70,1| 2,661,1 
500,0) 1,477,7| 21,904,5] 5,228,1/ 1,966,6) 26,978,2 
100,0) 1,120,6) 7,569.4) 1,331,7 923, 8,622,7 |Hd ie & L.*.. 
200,0} 565,7/ 2,244,5| 244.4 493.2) 2,992,4 ‘Hud. River.. ‘ P’ 
200,0} 710.4) 3'488'1) 593.8 669,8| 4.706.3 I Im. Trad’rs 535 [540 || Phenix a 
500,0; 629,2) 7,024.8) 975.5, 1,090.2) 7,931,2 wees --/ 145 sce] Piaga®........)185 | --.000 
300,0} 625,1/ 7,245.3) 1,047.9 842, 8,015.4 | Leather Mts’}165 |180 Prod. Bix. ©. IEEE | Bictnce 
Fitth 200,0/ 803,3)  4,767,8/ 908,8) 800.8] 5,932.4 ‘Liberty*. ....|130 | .....||Republio....]150 |...... 
200,0} 312,5) 1;71s,1) 258.8)  306,1| 2,083.8 | Columbia....|...... |Linooln.....-| ...../800 ||Seaboard....]172 |..... 
Wes 300,0) 832, 4,644.6) 900.0 422.2) 5,407,9 | Commerce... Manhattan... 240 ||Second ...... 450 |...... 
Beate 200.0) 327,2) 2,445.0) 238,0 472,0| 2,649.0 | Continental . |Market& Ful/215 [240 |'Seventh 100 | .,..00 
500,0 06,1! 7,933.0) 917,0) 1,634.0) 9,736.0 - .. «|| Shoe & Le’th| 93 [100 
2,100.0] 8384! 15'808:7 82] 31904] TILL hind. wx: ; Ho 0” 
Puy 200, , .806,7) 1,3% 190, "1211 | llth Ward../250 |......) Mercantile.../162 |....../ Thind...... oa 
Renae 8 wiya 300,0, 936,8|} 6,270.0] °576,5' 1,143,8| 5.717,0 fradesm’n’s. 102 |...... 
Grey Nev Rank| sano) dee! tage *3in8]  Gah$l “Baus | Jaton al | 
A " y ,' 4 3, § ‘ U0, eceeeee --s00 
Ba ot eros 1,000:0|  351,3| 4,312,7| 583.1) 800,4| | 3.K53 para 8 oe — 
“A rdam 250,0 262, 2 2/530,4| __ 12.4 267,8 690, 3 pt, 00 scecce 
tal.. 59,022,717 ——|—— —-|—— - we scaa 
seee sence 59,022, 440,1/569,11 Western...../120 |125 
| 4, 69,1 17,0 94,836,7 TANT SENOTES West wide.../275 | .-.s 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
a 
C3 Share Prices — not Per Centum Prices. Sales 
Active Stocks, of the | Range of sales in 1897, 
Indicates unlisted. turday, | Monday, Tuesday, |Wednesday,; Thursday, Frida Week, 
‘Oct 16 Oct. 18. | Oot. 19. Oct. 20. | Oct. 21 Oct. 24. Shares. Lowest. Highert 
mete eS eee > = > —_—— 
13% 7, 
ST ng a EN Oy 
Baltimore & Oulo Beit. 100 -|, 15% 15%) .-.. 15%g 151g] 15% 15%] *14% 155 33] 9 Aug. 2/ 21 ae s 
Balt. City Pase’ce _w 67%| “65” 67g] 66¥g 66%9|*...... 67 | 67 67 21°| 59% Jan’ 13] 67% Boor 3e 
Baltimore Cenesl.. “ 35 . 23 | 33 23% ..... safc 23 23 | *23) 23% 266] 17 Jan 2”| 23% Oct ‘ie 
BaltimoreConsol.{\(PAu.). 25) .- ° eeees _sccee o 00 —_ *22% 23%4| seven] 2153 Aug. 6 23 Oct. 11 
Boston & Albany (Bosion). 100 1 218 218 | 218 219 | 219 219%) 219 219%] 219 2'9Ig 85/209 Jan. 4/220 Aug 9 
Boston & Lowell 00'*2 . . = 216 216 B16 | 216 216 |*215 217 15/205 Jan. 2/216 8e 4 7 
Boston & Maine. “ 100 165% 168 | 16749 167%] 167% 167% *167¥g 170 [*1671g 170 |*16749 170 197/157 June 2/170 Sept on 
Oentral of Mass.. “* * .ncoce hy © ccoee ay i coceee HY © cece ey * ccont ty any fn 100) Apr. 13 Aug. 30 
om © coese coves esocee sseeee sseese : -senee| 56 Mar. : 
Bur.aguin. “ 100] 93% 93 | “S8i_ 94%) “Sa 95 96%] “93% 96%] 94% 95%] 25.003] 6919 Jan. 5/1021 sone 0 
ree P. (Phi.). = 92% 93 93% 94 935 94%) DLR 95%) O4¥e O59) 933g 94%) 16.850) 691g Apr. 19/102 Sept. 15 
.O8e. wate. «50 8s 8 Sig 84) 8g 8 Sie 8h 8% BN), 8% 88) 1,040 May |7| 10% Sept. 20 
aes poet. -100} 95 95 94% 95 94% 95 95 O54) 94% 95 95% 23° BS July 17 550 go oe 
Lehigh alley -- (Phila.). 50] 28 28 | 27% 29%| 29 29%) 29% 30 | 299 29%) 29 29%) 1,389] 20% Fen, 18] 32% July 22 
° eeccce coseas| cocese cooces cecece cocces| ccccce sor-c ecowns cocccc| secese cocses| secees| 9924 M: 
Mexican Cent'l / Boston) 100 6 | 5% 6" | “8% 6” 6 ”| Bes 386] °B * Aus 1i| 7950 soe 38 
New in icidenen <i anes a re: eagen eagueel otha won anne 18 Apr. *| 40 t 
Northern Cen de *78 78 #78 TT FO | caccce «ances! cqcege cveces| “78 20-784 6| 6719 Jan. 27| 78 Sept.15 
Northern Pacific (Phila.)100} 18% 18 19 19%; 19 19%) 19% 1959) 19g 19% 19 19 3,710] 10% Apr. 30] 21% Sept. 15 
Preferred 00} 51% 5Sl%s) 5t% 527%) 52% 53 53 53%) 527% 53%| 52% 53 8,256 33 3 Sep 
Old Colony ;-...( Boston). 100/*185 *185 146 || 185.185 |185 185 | 185 185 |*185 185%, 14|176% May 26/1959 Aug. 23 
Seeerivene ss! Phila.). 567%. 57 57%) 5738 575' 57% 577%) S7% 58 57% 58 6,590) 5158 May 3/ 59% Sept. 18 
Ree Bate! 2% fan] Tog azty| wptiaiie| fas fa8l 2" van] basa] Se aoe 8] GE Aue 
1a “ 6 6 e 5 89. . 19 
Besding pas), 100] $20% 20%| §21 2i%| s2i% 21M] 2e% 27%| g6% 27%] 25% geX| e360] B'Abr. Le] 27% Gc ae 
Union Traction... -( Padia.). 50 1 11% 113] 11% Ll%/ 11% 11%] LL%® 1:53) 11% 1153) 6,999 8% Apr. 33 13%3 Mar. 8 
Siecetianeo Stocks. 
Sug’r Refin.{i( Boston)....| 138% 13919} 139 14119] 141% 143%) 149% 1459) 14355 145%) 142% 144 33,106/1 Mar. 
— 114 11 114 114%] 114% 115 | 116% Lets 116 116 |1:5% lise "436 ioe Jan, agitate Gane ae 
Beil” me.. “ 100/255 256 | 256 262 | 262 265 | 265 263% 264 | 263 263 609/205% Jan. 4/785 Sept. 14 
& Mon “ 25| 141 141 | 142%143%9] 144 145 xietates 143 143 | 14019 143 4,144] 94% Jan. 2/151% Sept. 20 
&Bostont 2333 23%) 23% 24%] 24% 25 25% 26%) 24% 2533) 12,525] 6 Jan. 11] 3129 Sept. 20 
jumet & H a 450 50 450 | 450 450 430 483 465 467's|/ 460 465 149/326 Jan. 2/495 Sept.20 
Ganton Co ....... (Bait.).100 oo «gue “OO «sent eo] cesege econo cosece ecoece nm me «ecee-| 60 Jan. 67% Feb. 6 
Oonac ee 59° 59 | *58lg ......| SO» S9lgi* --. 59%, 59% 59ig] 59% 8936 180} 55 June 62% Jan. 15 
ipa tise, Par yetraga.). 100} 28 28 28 9x} 39 30%) 29'g 20%) 29% 29's} 28% 29 3,877| 15% Apr. 22) 3319 Sept, 7 
Prefe: 30 30 Bl% Siig} 32% 32%) 32 32 e-sece cccece| “31% 32 540] 17% Apr. 30/ 363, Sept. 7 
Brio Telephone. (Boson) 100} *69 69%; 69% 70%) 7U% 71 71% 72 Tile Tilg Til% 71% 857| 6339 Apr. 77 Sept.15 
6. 100} 33% 33% 34% 34%) 34 34 35 = 351g) ~ ir 353} 34 35 2,295| 28% May 17] 41 Sept. 15 
alee 100} ‘8 85 | °*82 85 | *80 85 82 82 830 83 83 83 59| 66 May 18 Sept. 1 
Illinois Steel... “ 100) *43 46 | *43%9 45 444g 45 441g 45 45 45 1°45 4519 300) 29% Apr. 21) 50% Aug. 30 
ne 50] *19_....-- 19 = cccce] *1958 cco] * 0 -sss00 Zt *20 21 eereee| 151e June21) 23% Feb. 1 
Lehi’h Coal&Nav. (i %ila.: 50) 44% 44%9 44Q 45 44% 45 441g 44%) 4419 44¥9* ..... 44% 87' 379 May 26) 45% 5 
RH. E. .100)|*....-. 130 | 129% 129%; 130 130 eweeee 130 | 130 130 |*127 130 11101 Apr. 5/135 Sept. 8 
Pa. &Pow(Phila.).....| 16% 16 16 14%) 16% 16%) 16% 16% 16% 16%! 16% 16%} 2,749 13 Apr. 17% Sept. 2 
pL A! 7 82 82%) 82% 857%) 85%_ 864) 85% 86 86% 8733) 85% 87 15,9°8 707% May 8814 Sept. 7 
Light o 45 45 45 45 4 45 45 45 451g 4514| 45 45% 590 38% Apr. 50% Se 7 
West End Land../Boston)....; “1% 1% ‘1% 153) * 1 1 1 1 af 13g 5 1 Oct. 20) 2%Feb. 9 
* Bid and asked prices: no! sale was wm ade, § 1st instal ment paid. #2d instal ment paid. | t Trust rec.,all ins 
nactive Stocks, | Bid, | Ask. Bonds. | Bic. | Ask. Bonds. Bid. |as» 
Prices of October 22. | Boston United Gas, 24 m. 58..1939 § 66 70 |\Pa. & N. Y. Canal, "*.. 1 » &L} 123 |...... 
Atianta & Charlotte (Sait.). 308 95 | 98 Borla Mo. River Exe n mpe 68, J&J 7119 121 Con, B6...ccccoas-aeeee 197 at | 104 |106 
Boston & Providence os 00! 265 (263 Non-exempt 66.......1918, J&J $107 Pose People’s Trac. wus s. 48..1948) 97%) 98 | 
Cata’ ~~ (Phila.). $0 Plain 4s... 910,J&J\} 90 | 97 | lomen, 1st ser., 58.1918, Q—J/ 100 |...... 
let -||Ohic, Burl. & Nor. 18t6, 5, A 105% 1051 -?eoee M. 5, 5-188 £68 116 | .cocse 
Central Ohio.....--.-- (Balt) 24 mo ecennecees-1918, J&D|}1 100%! << m ogere] 1920, A&O| 105%)...... ( 
Shicaro 2 Weai stich. Boston) .100 10 | 12 wearenee-896, J OG wretir: toad. 24, Bs *771933, A&O| 126 |..--.. ) 
Counecticut & = Sas... 150 {152 |/Ohic. BurL.& cy 48_.1922, 97 | 98 Paar mort. voonee Sat aD 132 | ....00 ( 
Connecticut Ri * 100 250 |255 Iowa Division 4s.....1919, A&O|) 98 (100 Consol. mort. 6 g...0001911,J&D| 123 |126 ( 
Consol. Tract.of N.J. 1(PAua.). 100; 37 | 3749||Chic.& W.Mich. gen. 58,1921,J&D)) 57 | 60 netereness ~6 g., 1897 A&C) 102 |...... 
Delaware&Bound Br. oe Consol, of Vermon be »J&J') 67 | 70 Con. M. of 1882, 4s... peeer, SOs 100 |102 ( 
Flint & Pere Marq...( (Boston). 100; 10 | 12 |/Carrent River, 1st, 1927, A&O|}} 70 | 75 Terminal 58, £--c0c0 + Q.—F.| .eoene/118 
Preferred .........- 4519 48 ||Det.Gr.Rap.&W. ,1st 48,1946.A.£0 73 74 . Wilm. & t., is.1917, 4&0 ccosee | -ccome ( 
Hestonville . (Phila.). 50) 48 |...... Eastern lst mort 6 g.1 -./9220 [122 Pitts. CO, & 8t. L., 7s....1900. F&A! 108"2 ....0- ( 
GPececcccee ~ 50 tree, Elk. —~ 9¢ 1st, 68.1933, end./9133 | ...0. sO. ieiway jo cens »J&J| 84 | 84¥9 
Hunt.& BroadTop... “ 50 Unstam lst, 68, as A a0 132 | .«eees||Roches -1930| ...cce|-cccce I 
pioaceind zoo erecadesiee 74 80 Bohuyi;f-H.8ide,19i 5 71938, J&D cocece 
Kan. C’y Ft.8. & Mem.( Boston) .100 KOC. 9 eS B. cnecceE BA | scones |-+-008 { 
‘erred .......... = K.C. Mow. & Bir. 1 Bonds, Baltimore I 
Little Sebavikill appt (Phila.). 50 K.C. 8t. Jo. & CO. 8, 1907, F&)| 119% 120% r 
Maine Central. .....: Boston) 100 L. Rook & Ft 8. Boe: Baltimore Belt i st, t, 68.1980 May 804 81 I 
Mine Hill ¢ & —— ( Phila.) 50 Louis., Ev. iz. lat, Balt. C. lo eee 115% 115% 
Cesguesenes Val. 50 2m. Reencne-o0-- 193E Balt. Traction, tet e212 7s 113% 114% 
erican Co.. “ 100 Mar. H. & Ont., 6s.... impt. 68...-1901, M&S] 1034s 104% 
North Pennsylvania. Ps 50 -. | Me Central, 4 g... No. Balt. Div. Ly 0g J&D| 1144 114% E 
Or.S8h. Line all asst. pd/ Boston) .100 1st consol.i x Baltimore & Ohio 4 g., 1935, AdéO| 102 102 G 
Fosnasiventeé E. (Phila, }. succes. incomes, 38, non-cam 4 Pitts. ee ban a 25, F&A | eocvee G 
Philadel. a  .. 50 N.Eng,, 1st, 78,1905, J&J+|§118 49119 Staten Island, 24, 5 ¢.1 1926, J&J| 65 | 71 E 
Bautland co eernorsaaeet Boston) 100 is cont Lenanepecce »F&IIPLIZ |112%9 Rocwioery’ certificates, 68..J&D; 1021g)..-.0- U 
Pre coucsescese , en, &L..C., Con.68...1920,A&0 92 5 Do. Maryland Construc., 58 .... | 100 |100 
Boutherv........ .««-- (Balt,) . soeee: || be i cocwar «+ecccenne+ 1920/9 cccese| 15 Do. Pittab. & + guessed S6..J&I| ..--2-|-.0000 I 
Preferred.....-.---- 100) -.---. ome ‘Ra fland, 7 st,6e.......- 1908, MAN $104 |109 Main Line 58...00s---00-, -.) 101% 101% 
West End. ---r-nenen-- (Boston). 50) 94 | 941g cnosdetianaiecieg 99 |100 Bal&Ohio 8. W.,18 etdinns 1990 J&J| 98 | 98% ke 
Preferred ...... -«. 50| 100% 1004 Bond ant erg alanis, UOapeF.& Yad. ween 1916, ‘J&P! 50 | 60 & 
United Cos. of WJ. > (Phila) 100] 2481, 250 ‘a ty op t M&N| 108 [110 |/Cent. Ohio, 449 g........1930, M&8} 95 |..c000 K 
West Jersey & Sea Sh. 50} 50 |......||Buffalo Ry. ose, 2 tee a yee t. ° 5s M&N]| 114 |..-200 L 
Western N.Y. & Penn ° 100 2% 3 /||Catawissa, » a 07 ««-««||City & Sub., lst 58 3, J&D 113%9/114 L 
Wisconsin Central. ..(Boston).100 2%) 3 “ Oxln. Gulf, prior lien 68..| 10619'107% Ool.&Aug.ext.58.1910, J&J| 107 |109 L 
Pref 2000 case 100 4 6 meral 58..... oc ceeeee l 919, J 87 Uol, & Greenv., lst “1917, J&J} 114 {115 
Wore’st.Nash.&Roch. “ 100; 115 (120 Citizens’ BL .of ind.,con.5s. 16 76 &Ala.,lst pf. 58.1945,A&0 101 |101% 
MISCELLANEOUS. Columb. 8t. Ry,, 1st, con. 5s. .1¢ Ga. Car. & Nor. 1st 5 g..1929, J 811g 82% L 
allonss Min's, sect pe eda: 25 % «621 a O. Crosstown, lst,5s.1¢ Georgia Pac., lst 5-6s8...1922, J&J| 118 {119 L 
Amer. Ry. El. Light.. (Phila.)..... 5%) 5 /Consol. Tract. of N. J. p heacets Geor. So. & Fia., lst 58..1945,J&J| 96%) 97 Ll 
tlantic Min’ Boston - 25) 24%) 25% | Del. 1. & Bd Br’k, lat, 78.1905, F North. Oant. 68 .<ceae--..1900, J 105 | ----00 | 
50| 2%| 3 \|Easton & Am. lstM.,5s.1920,M&N wenesecncecvessecene--1904, J&J| 108 |10848 U 
" bed 10} 4%9| 54s |Elec. & People’s Trac. stock, tr. Beries A, 58. .cc0ce ----1926, J&I| 115 | -.s000 
Centennial Mining... “ 25) 18%| 184s |Elmir. &W' ma.» Let, Co. 1918, 83. 4198 ..2200 ceeces -~ 25, A 107 |.---00 
Fort Wayne Elect... “ 25 1 11g |Hestonville M. & F., con. 58,.19 Pitts. é Connells. ist 7s.1898, J&J 103g} ...000 | 
*ranklin Mining..... po 25| 21%) 21% |Sunt. & Br’d Top, “on. 58.'95,A \So 1st 58.......-.1994, J&I}| 911g) ----00 - 
Frenchm’n’s Bay L/4 be 5 te ig |K. C. Sub. Belt lst 6a...1920, J&D Vi id., let 68...1906. "Mae N 
rge Mining.... _ 25; 20 | 20%) Kan.C. Pitts.& G.1st 58.1923, A&O 2 edea, i scacscanete M&&s 
en Oo.......... (Phila.).....| 18%) 1449||Lenigh Nav. 449s. ......1914, 3d Series, 66....0«....1916, M&? 
Osceola Miniag...... ( - 25) BO%| 49 2d 68, ZOld cease .--a00 97, 4th Beries, — 192 ai, M&P 
Pallman Palace Car ~ 100] 172 |172% General mort, 44s6 o, 6-1986 +? 5th 8e ..1926, M&F ox 
Pennsyivania Steel... (Paiia.).100) 12 | 13 |(Lehigh Val Ooal Let 58,6,1933,3 43 Wout Var C&P ist, 6g 191, Jé! 
Preferred 7 .....-<.- 1 20 23 ||Lehigh Vang, SS Sh. 104 Wilm. Col. & Aug., 65.-1910,. JI&aI > 
quincy. wreeng -ona.( Boston). 25; 113 |115 24 76.200 cccas-coce . LLANEKOUS = 
neue 25) 133 (135 Consul. 6....0. .-+ 1923, yap .-. ||Baltimore Water 58...1916, M 122 | -s0see 
Sean tower je 1 ||Newark Passenger, con, 58...1930 seonme-wae-1916, M&B| ---c0| ccae0 
Ww . Elec. ho 50; 21 22 ||Morth “2. let, 4s8....1936, MaN © Bigs... ..20001930, J&)| 105% 1 77% 
Fret. ¢ a « 50} 51 | 52 || Gen. M. 78........-.2--1908, J Vizeinie ¢ tate) Se,uew.1932,J& | 77%| 6733 
7 Bpste yi r..1910, Var Funded debt, 2-38.....1991, J&! ann Al 
wT mike 48,1995) 8614) 8619|| Consol. 6s, : 1 . Var amen ge . 68....-1900, J&I| 1054 i186” At 
Midjustment, K-48, 1995......-000| 59 | 59%4|! Consol. 58,7 ....--0,--1919, Var Conso 1 68 enees----1910, va! 1178 ig c 
Boat- + 86 | R6lg Wilat ™ 4g... 7 ccleey neo See FP Pa 109% 
- 
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NEW YORK STUCK EXCHANGE PRICES (Continued)—4cTrvz BONDS OCT, 22 4ND FOR YEAR 1897, 
Intist “priv Mange (sates) in 1897 | RAILROAD anp Int'st | Closing Range (sales) in 1397- 
MucELLaneovs Bomps, [veri Oct. 2, | Lowest, | Highest, || MisoRLLawzovs Bons, Period; ook a6 


he *22.! Lowest, | Highest, 
£cF,| 199 | |106 Feb. lio Sept. | Moule. N. A, & Oh.—1et,6a.1910 J &J 














Amer, Cotton Oil, deb., 8g.1900 
Amer. Spirit Mfg., lst, 6g.1915 


























































a Sel 
M& 8 80 ») 70 Aon 86% Aug. || Manhattan 1. 48.....1990/A & O| “93ii5° "Olt am ye ye 
. pr. 8. |) a conso. Scone | | ab. e. | 
Arbor.—1st, 48, g.....1995| Q—J | 81 7419 Jan. | 844 Aug. | Metro. Elevacen? 1st, 6g.1908/3 & J} 1151gp, 116% Jan. 121 Jus 
tT. s8.F.—New gen. 5A & O 865, ‘8% Apr. | 90 Sept. | 2a, fornatT 7277777271899 M & N| 106 D./104.4 June 107% Apr. 
= ustment 48.......-...1995| Nov. | 59% ¢i% Apr. | 61 Sept. || mow? Internati ist, 4° g.1942M@s “ 7 
Biway@TthAve ist coun bean J&D , 120 b.'116ig 0% Aug, Cent.—ist,cons., 78.1902 M & N/ 117 116 May /119 yr 
Brooklyn Elev. 1st, 6g....1924|A & O; 81%sb.| 70 ‘4 Sept L. “Tei ays 7ez72-1902/M & N\*107 », 10519 June 108 
Union Elevated.—6g..-.1937|M & Nj s4 851g Sept Minn. &3f, + lstoon.5s,g.1934\M & N| 107/100 an. |107 
Bklyn Rap. Trans., 5 ¢_...1945 Mo. K. & E.—1gt 58, 8. gU..1942/A & O 881g May |100 Sept. 
Bkiyn Va. Gas lst.con.5.1945 M. K. & Texas.—ist, t,e-199013 2, | Bax Mar | S72Sepe 
'.H— 8, re Pe Cee ccc -coe -- ay * 
Bal Rab Ga 5s. f37 Mo. Pac.— isi, con. | $3 Mar | 985 sepe 
Oanada —I1st,5a,1 “S08 senescces. r. 
eae ae 1913 Pao. of Mio. ~“isi 6x Apr. 103 July 
_ m ° xt see ccce-cocce r. 
cc — pata 1945 St, L.& Ir. Mi Ari’ B.S . y 
Oentrai of N. J.—Cons 78,1899 ba 


Oonsol, OPES « 
General 


















104 June |107 Sept. 
.1902 n. R’y & land gr..52-193 871g May | 903, 
5 TH eons owo : a5 * ann? |1224 Ock 
Leh.d W.B.,00n.,78,a8 71912 Nash. Oh. &8t.L. Ist, 7o..12 ‘b-/127%g Jan. |13g18 AUS 
Am. Dock & Imp., 58....1921 L., 5; en | 98'9 June 103 ug. 
Central Pacific.—Gold, 68.1898 N. Y. Cen —Debe xt.4a.1 101% Jan. |105 July 
Exten. 5 g. -seseseeee-e 1898 cou; OR site ai S 117% Jan, 121% Apr, 
Ohes. & Ohio. —Ser. A, ere Ree ren SOUP, 884... S Me iis Aug. 
Ist consol «Sig 7222-777" 1939 RW. & t Ona, coasols 47% Jan. |191 32 daly 
om ‘ op an, une 
meee ra we tae og tg aie 83 doe 
con., co ot. _ lee a . 
Onie, Bur), & Ooi a ige8 Paytuction, 5a, es “asre 1 ON Be t. | 11819 Aug. 
Debenture, Bo ccasccaccce «i. N, —Con. . Ct ‘eb. 
Oonvertibie 58..------"""i90; N.Y. Ont. & W.—Ref. 48, 2.1999 8% Jan. | 99 
Denver Division 4s...---1999 Consol., 1 58, g........1 0814 Feb. {111 May 
Nebraska Extension, ds 192 ;Sus-d W.1stret.,5e, 1937 S620. Jan. , 4 Sept. 
Han. 08, ns. 4 28e -ccwce-cace 
Ohio, & E, UlL.—1st,s. f. 68.190 dian N. J., 68, g...1910 117 b, 116% Apr. {121 Sept. 
Consol, 6g..... whedtie Nor. & W. Ry.—1st, cons, 77 Apr. pt. 
eneol.. let 5e.. rod . 1. ca, neo 8-1 93 20 . 
0.—1s ° on, ry, je ° 
aio, Geel €0—10h 1997 neéral ifen 3 oe OL 
Ch. Ind. & L.—Re &., 58.1947 fi 


Ofezont mpr. OO teege 1921 
Consol, B -ne-n0s-000..1939 
Ore. R.& Nay. 00.—1st, 6271909 
B --0eeeees. ene 1 914 RR. & Nay. consol, 4.1946 
Gen. M., dg., series ~~" Lond Oreg. St, 6s,g..1 
& or.—ist,con.,68.1913 
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upon, go: D ansccnes 
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Peo. Deo, & Evansv.—6 g-1920 J 
und, 58.........1929 Evans, Division, 6 &-....1920|M 
ginking fand, deben..Ss-19s5 2d mo: 5 &..00......1926/M 
po Zeer debenture, 58...1909 Pitts Sh. & L. E.. is #1940 A 
Extension, 45 renee -o00el926 Pittsburg & Was: FN—4 2.1917) J 
Mil. L. Sh. '& W.. ist; 6g.1921 ng Oo.—Gen., g. 48 1997/7 
Exten. & {mp., 5g ....-1929 Rio Gr. Western—1 4g..1939|J 
Ohio. R.1. & P coup.1917 St. Jo. & Gr, Isl.—2-3-45 - 1947/5 
Extension and OOl., 58...1934 L. &3an Fr.—6¢, Ol, B.1906/M 
ear debenture, 58...1921 mera: mo. 8..1931/5 
Ohio. 8t, P & O. 8...1930 General, 5 Biosceccocs 931i) J 
Chic. Ter. Trans., etts of prop,| ....., ilroad, £5 po 200 --200 1996/5 
Oley. Lor. & Wheel. —5s.. 19 & 30. W.—Ist, &-1939/M 
0.0. O.a1. l.7@ ...191 2 Moome ... 1939) J & 
meral, consol., 6g.” 19, 8t.P.M.& —~Dak. Ex.,62°1910|M & 
0.0 Cat. L.--st. Liv. ds. tons nsol.,6 g......-....1933/5 & 
Soria & Eastern, 4, --194 reduced Igg..jJ & 
th Ave. gu. 5a, §--1993 \ Montana extension, 4 &-1937\J & 
Ool.H. Val.tsToi.—Cont, 6.1931 » | 88% yey Ga. ag S832 43 i. é 
8 WE -@20 cnccccs.. 4 ar. = 2. 
Deny. & RioGr.—ist, 7s,¢"1905 b. - || 80. Pacific, Arin.—6g. “ig00 J & 
past ots ise se 1936 ss suis 90 So. Pactite, ane _ ae 4 $ 
n R’ge -1st, 53. 37 8t coaadl., go) ewan l D3 
Dul, So, ply de tlL—5g._..1937 0: So. Pacitio, N. 6g..." 19; J & 
Edison £1, i,—} COn.g.58,’95 Southern—1gt Cons. g, 58.1991/S & 
—4, g, prior bonds....1996 E. Tena. reorg, lea 4-58.193. Mé& 
General, $4, g.... 322° 1996 T. V. &@.—lat,7 S-2eel 900) SF & 
soot hom 7 “ise anne - Tst3-86,27"h 56 M & 
» CONBOL., 6 ¢-193 regia Pao, 1s 
Ft. W. & Den’ Ott; 4-8 § 19s Knoxv. & Onio 1st6s,g./1925 
Gen. Eicon AP. D 158 Wont Ho. Gari ems 19L 
5 6, deb, --.1925 ‘est.No, stcon, 
Hous. & T. Cen gen. 4s, g 4957 rd 


















Ws. ...1953 9919 Jan. |103 O 1. & Ry—Ten. Dis 
Int giteFa Lines, ist, 48, g.1951 2 b. 2 ~~. ¥ 















V6 g...1917/5 
reat Nor.—1st,65,¢ 1919 2 oxas & o— 1st, 5g. 4 b 
° al ai tee+s<2 1909 he . 260.0 & ~-ces..., arc, . 
Towa Watral.—ist,5¢---"igge 8 00 Toledo ® Onto sai: 56..1935/J & J cr. |108 
RitCP dG. Let€ coisg noe St. L, & Kan. 0.—€6 ¢.-"19161) & Dt #4 ‘601g May |f9L Sept 
nt age Oo. Elev.—1st,5g..1925 inion Pact 4, g77-71893/S & J) 102 pb, 014g Sept. /105 
Gas.—ist, 58,@...1919 Ext, sink fand, 8...271899) MS S113 Dd.) 35 duu. t121 Sept 
Lake Erig & West.—5¢_ 19; Collateral trusz, 4'8.....1915/M & Nit 45 bjt a7 19 Vet. #53 A 
L. Shore, DOP 1st, 78-1900 Kellat, tr. 68, g. notes. -19031i Al 4lle |: 404 vot, los 
Oonsol, coup’ d, 78,..--1905 Kan. Pac.— B-Div.,6g.1399'M & Ni 135 D/113ig dan. 120% Oot 
hic Stead 199 1st consol, 6 on eer t919 M& Nit 96% +67 Jan. +103 Sept, 
Leh. Val. Tor. St, gU., 58.1941 r. U.P.Den.& G 002.,5g.1939 J & Dp! 4353 | 33 Apr. 537% Sept. 
Hex. Av. & Pay, bene g 1993 |115%8 Var. | J: 8. Leather—3 @.deu.6g 19; MeN M5 io May 1762 S0R 
ng le nd.—1st Con.,5¢.1931 Q—J ("118 a.113 Jan | Gon. M., 53.1935 M & N 104 b.100 Jan. 10419 Sept. 
Louie. ay 2° Conn #;--1938 J &D_ 91 a 76% Jan, | 91 Sept. | Wabash—let, 5 wee se0001939 M & N/ 10733 |101% June 103 Vet, 
B.0 1 Naah.—Co: S--1898/4 & O§101%b. 101.4 One "10614 Mar. Pees Bane ---01939 F&A 73'9 | 6349 Apr. si Sept. 
‘© Mobile, let, 6g. -“losols & J 120 b.116 Jan, 123 June | West N. - & Pa—let, bg-19375 & 4 107 b.106Jam. 109\sJune 
6g J & J*107 b. 98% Jan, 107 Aug, 43 
D 118%, 118% Jan. 119 Oct. 


| in. 1A. .05 2001943 A &O 45 %p,! 
| West. On. Te. Sol. tra -1933J & 3 109 pb 10649 Jan. 109 June 
. »- 19i7S & Jt 34 b. +23 May +40 Mar. 


84 b. 78 an, Wika. Yant. to, ar +4 
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STOCK EXCHANGE PRICES—(Continued),—IV4CTIVE BONDS~ocr, 22 = 

SEUURKIT Li, Bia | ask, SEUOURITLEs, Bid. | Aer, | SECURITIES, Bid. | ask, 

= Secret asap Bau 4 Ono et} | iat aaa 

Bart. & Ohio— 1st, 68, Park B.l9 9 107 ‘9/108 Brunswick & W’n—Ist, 8.,48.1938) || 

Railroad Bonds, 5a, gol re wold 577"772991925| 771g)... -/|Buil. R.& Pitts.—R & P.18t,68.1921! 1951,' 136i 

(Stock Bae Cons, mort., gold, 58....._ 1988} ..... Roch, & Pitts.—Oona. lat,6x.1929 122 |123 

Alaba, ¢ Prices.) Bo. 8 ea stg Ba.-1990| 77772) “= Clear. Mah.—1st,gu.g 58.1943] 122 | oe 

Aton Topeka g uit; Euar...1999 “seeee}oececel! B. & 0.8. W., lat, g.. tigen t950 *971,) (777° Buri Gop usauen.—1st, 36, 's 1913] 0.7777" 100i4 

Onicage n? * San Fran: Monon. River, 1st, g’, 8.58..1919| | Burl. Ced. Rap. & No. ‘lst 1906) 10833 108% 
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NEW fuRk STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued) -OCT. 2 
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SECURITIES, Bid. SECURITIES, 
Onhio—Ool. & Cin. M.18t,4498.1939 cooves Erie—( Oon.)— 
t. RR. # Bank. —Col. g.5e8.1937)|*..... li a a at «y &., ', 78 grr == ee 
Cent. Ry. of Ga.— et Ist, 78.......1916 
lst, pref. income, g., 58 eee 40 Batt. & 8. W.—Mortg. 68....1908 
24, pref. income, z., 58 ....-. a ecese feterson—let,s x0. 58 ....1909 
® ne cqenanceguse 


34, ey income,g., 58...... "pas *7 


Mac. & Nor. Div.. lst, g., 58.1946) ....-. 
Mobile ae 1st, B+» 58....- 1946) ...... 
p of N. J.—Oonv. ‘deb., 68.1908) .....-/. 
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utes 4 BOD ..2008 101% 
Ext. z. or ~+ 4 sts 
t ° 


Gold 5s, seri 
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<< - .-1918 
Bonds, 6s....1899 
So. Railway ea. Stat, Ga .1907 
vear 58 1938 


Chas. 2 Sew is i cnet “1936 
“tana 


& Aiton—S. F., 6s... 1908 
& Mo. River—ist, 78.1900 
BG, 78.2000. ccocecces coos pos 
St. L. Jacks. & Ghic.—24, 7.189 
Miss.R. Bri ist, s. f. yerst: 
Chic Burl. & yee S6.~-ter 
lowa Die Stas fond, be..1919 ° 
Sink:.z fund,4s........ 1919 
Plain, 48..........----<---«- 1921 
& Iowa Div. —5a...1905 ‘ 
adiana Coal—1st 8. 1986 101 
2S 
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Dav., 58...00.--1919 
_ em oe onan 7 
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& L. Bup. Div., 5s... 
a P. "és 


, Assu...18 
Inc. conv. sink. fund, ds....1{ 
Dakota & Gt. South., 5s....191 





lowa Midland—list, 8s..... c Po 
& Milwaukee—lst, 78.1898 103 
Win. & St. P.—2d, 7e........1907 


—Ist, 6s........1905) ..... 


Borthern st, 5e--..-- 1910 

Mil. L. 8.4W.—Con.deb.,58.1907 

Mich. Div., 1st, 6s.....-...1924 
4 Di st, 68 


cold, 4'98 

Cin. Tr’o—list, cu. 58, z.1941/ 1104 
b. hy 58.1922 

Clev.At. & SS 2d 68.1930 


Consol , 66.....---.. -.----- 
lst.g.58, 
indiana B. & W.—1st pf.78.1900 
Ohio Ind.&W.—1st pref. 5s..1938 
Income 4s. 1990 


& Mah. V.—Gol4, 
Col. Mid. let, g., Ga. aastd....1936)+...... 
Tr. ctfs., co0.,48,2d ass’t pd.1940 15 
Dei. Lace. & W.— 


-1907 
ore. . & N.Y. —ist, 7.1906 cones: |i 
af —Ist, 78....1914| 14319). 


&M. 
Det. & Mack.—1st lien, 48,¢..1995 


4s, gold.... sees ee cosecece o2221995 seeece 
ext. £. 46 .......2+...---1947| 112 
$a onsentod, be weerecese ---1919 diet 


exten 41s8........--.1923 
exten 56....20+-0002-1920| 1 





(al. Har. & San Ant.—18t, 68. 1910 
905 


1 
Ga. & Ala., 1st, pref., g. Ss...1945 
Ga. Car. & Gone. ld Se. 58, ¢. —— 5 


Litehf. 
Little Rock & M.—1st, 58, g..1937 
Island— 


& Mad. ‘ 
Ot. O. F. & me 5s. 1909 _— < 


No. _ Br.—1st con.58,g.1932 
Louis. Evans.& 


Lou. &Jeft. Bdge Co,—Gu.g,48.1945 
Louisville Ry—list, con.,g.,58.1930 
<r ey & Ubar!l.—ts, gold 





Minn.& &t. ar 5 78 ..20001927 
st, 





Mo.K.& Tex.—lst, ext., 58, ¢.1944 











*vane. @ C.H.— ei, cons., 68.19%) 
‘et, coneral, g., 58..... 194 
Mt. Vernon Let 6s.... 
%ul, Co. Br. 1st, g., 

& Indian.—1st, oon 
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1st, con. gold, 5s.. eoece 
Pt. H Huron Div. —tet, 5 Se ....1938 


Ist, L. g.. ext. g., S8.ccom oooh SS 
lst con. ¢., 58 
Ft. W. & Rio Gr.—ist, &» 3-48. 1928 


2d Mort., 78. ....0. -cc00e- 


lat g. 5s (int. pesocessensnd] 
ncone. £. 68 (i (ints gedjocesssocd 1912 





7 

ng et 76... c0cceeesee-1897 
Ng ay cougnccoerl at 
vail? fa ee s. @ ee 1951 
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Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1at gu. 58.1938 
Mahon’g Coal RR.—1st, 5s. =. 
— g.4198.194 

58,gu.g. 1933 

Son on g. oi 4s.1945 
ElmiraC.&N. ,lat.g. Tstpe. 68.1914 
Guar., gold, 58.......... --1914 
est.—1st 6s. g. 1916 


ee 78. Sar art reneee --+-1898 
8 Bocce ccccce 
oo abeemmnmamene 


RN. 7 oa ~~Semevet 58 7 














WY.B.&MB.—istoon, 5s,2.1935 
Brooki’n&Montauk—l1st, 5.1911 
lst, 58. 11 











St. L._—Con.58. nie 








2d, 3s 1980 
Nashv. & & Decatar—iet, 7e..1% 
&, f.,68.—8. & N. Ala. .......191 
50-year EGR Binns sctonsesce --193 
Pens. & At. At= ist, 6s, gold. ..1921 
Collat. Be & aseocarsce -1931 
L@Nn. aM. M. cm 8t,g.,41981945 
—_ Theat 4&8.—\st, ga., 58.1937 
0.Ala., Con. gu. g., 58.1936 
Kentucky Gsatral™as, g..-1987 
L&N. uu. O.& L.—g. 4496.1931 








Bat.c. trgis. — st, d846. ga198e 


owa Extension, | agent 7 
Southwest Ext.—1st, 7s.....1910 
Pacific Ext.—1at, 68 ........1921 





Mo.K.&T.of Tex. 1st,gu.58.g¢.1942 
Kansas Ci ae . 


lst co 920 
Mobile & Onto ist @xt., 6s...192 |*. 
3 


oe L. & Cairo—4s, “eee > 
n’s La. & T.—1st, 6s. 





iiiaidiisheiiniaandninaien tye “126 
--||Mash. Chat. & L.—24d, ° 
N. O. & No. E.—Pr. 1, & 60.1915 
fA, -y pall 


a 905 
} TX uno—v nar. ist, 45---1986 
h Creek—1s ld, 48..1936 


N.Y. & Put.—list,g., re 71.1993 


W, Y. Suseq. & Wast.—2d, 419s. 1937 
, let, ¢. 58 947 
Wilk.& East. alstata.g. 58.1942 


P.—Gen. 
Norfolk & South’n—1st,. 58. 2 "194 
Neak & Tmpt..1et hea anray 101% Norfolk & West.—General, 6s. 193) 


N.Y. & Gr’nw'd L.—Gu.g.58.1946 
1 6s. 92 
Col.Conn.&Ter..1st.2u. 2.5a.1922 


SciotoV.4&N.E.—1st, .48.1989 
Ohio & — 2 esunnen Geese iar 
--191) 








Evans, 6 
Flint & P. Mara.—Mort., 6s... 71920 
1939 





Pia. Cen & Pen.—Ist g. 58....1918 Rs BBO cdo cacens 
0 Omaha & 8t. Louis.—is 
Oregon & Califor.—1st, 
oy east Line— 
& North.—1st, 78..20.-190° 
a 192 


Non-cum. ino. B. and col. trust. 
oe eer 6249s a 19° 





at, 70 cecece coonescceseesse a 


ons. LaF. P.cist,con. Sag. 


Do oO 
*, Lv. aT, _— 6e., 7.148 





fue al Aon, 1 ga. 40. rs ieee 

in. Bdg., gen. -. 4 
Penn. RR.—1st Sar ) g. 48.1923 
oe ore g. ey 1935 


Pitis. Cleve. 4 Foi Py > goa 





| Pitts. ty x r—lst be 58... 
Pitts. Shen. &L.E.— 1stoon.5s.194: 
Pitts. & West.—M. 5s, z. 
Pitts. Y’gst’n&A.—lst, 
Rio yw 5 80.—lst, g., 

A. & T. H. me Be. 184s 


Bellev 1st, 
Chi. Bt i. apad isi. 
8t. _ ~~ at, 


a income 
On. & Shawt.—lst g. 4.1 93 
re. F.—2d Se,8- , ol, 
class C 





Kansas Midland —1st, g. on 4 
my City Ky, con. 5a, 93° 


uar ose 37 
uth—1st it, 58....193) 
91° 


. Union—1st 6s... 192 


Seeee 


—he 58 
» ist div. Ist 5319 
Wa arasigus®.— lst, £,58. rey 
Fran. & N. P.—1st, g., 58.19 
Sav.Fl.& West. —1st, con. g. be.1930 
|Geaboard & Roanoke—1st, 58.1920 
“ jouet.L.8. wala. ‘Conte; Let Ge-191- ‘ 











Colum. & Green.—lst, 5-Ge 
E. Tenn.V. & Ga.—Divis.5s 1 193 
Rich.& Dan.—Eq., 8. ft. g. 58.190+ 
Deben. 5s, See so~g- 8S 

‘@ Mid. Ot 


hesbeeesaboosense® 


Series 0, Gaccocnccncce-oood OS 
onan 


Series E, be ecacecece 
— F, ae ee 





ist our.gu. 48.192¢ 
& Sieste —lst, g., 46.1936 
fer. As’n of St. L.—1st, 4498.193 
lst, con. g. 58--.-0---21894-1948 
8t.L.Mer. Br.Term.,g.58,gu..193: 
Texas & New Orleans—1st.7s.190: 
Saoine Division, lst, Ca.-2008E 


Third Avenue (N. ie 


Tol. Peo. «& West ais 
Ulster & Soa ae con 6.58.) 





lst, 68..ccne ---000 








oC. —F. 6., .-189 

Atch. Col. & Paczist, 6s. ..190! 
Lin, & Col.—1st,g.,58. 191+ 
Wabash—Debenture, 8 
Debenture, Series B. ooo 198 





] 1 
West N. ¥.& Pa.—Income 58..1943 
West. Va. O. & Pitts.—1st, 65.191 
Wheel. &L, E.—1st. 58, zold...192¢ 


J & Rome—2 ~~ §-G0-1915 
1922; 107 
Wheeling Div., 1st, 5s, oe 














Sth. extended, 4s............192R) 104 


B. Y. B. B. & H—1s6, res. -1903} .-. 
N.Y. & Northern—1at, z. 58..1927'*118 

















Extonsion & Imp, &-, 5s. 
Wis. Cent. income 58. ........ 
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841g 


102% 
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* No price Friday; these are the Latest quotations made this wees. Wor dive -t:qncous Boads—deo 3d page prove 1ing, 
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Spa wh , 4 36|" 1 ° ete 139, 4 bea d Art yemb'e 0:107 2.363 30 0% 1721717 
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Latest Gross Earnings. Jan, 1 to Latest Date. 





Roabs. 
\WeekorMo| 1897. | 1896. | 1897. 1896. 








Un.Pac.—(Con.) rT 2» 7s $ $ 
Cent.Branch a 24 wk Oct.; 25, 000 16. 000, 873. 900 574, 863 


Cen. Br.&L’d L August....) 133,315 2,604 703 472,863 
Gr’d total.*¢c August. .../1, tee" 696 a, 507. *851 ‘11, 609. ois 10,065,952 
Un.P.Den.& G.. 1st wk Oct. 2,72 84/102 2°550,076. 2/254;909 


Wabash..........2d wk ens 300,989 253,498 9,:75,240 9,500,136 
Waco & Northw. August. . 17,576 18,807; 128,803) 137,047 
W. Srey oaee e August....| 444,641) 425,314) 1,805,943! 1,874.335 
W.V.Cen &Pitts May....... 98,247 98,155) 455,772) 472,875 
WestVa.& Pitts. July ceccces 33,502) 31,371) 218,855, 223,208 


Western of Ala. August. ... 
West. N.Y.& Pa. 2d wk Oct. 72,600 70,000 
Wheel. & L. Erie 2d wk Oct. 40.533 22,327) "823, "920, 1,043,014 
Wil. Col. & Aug. May 40,677 el". cabeadel chpadn 
Wisconsin Gent. 2a aX Oct. 106,621, 91.163) 3,497,693) 3,413,492 
Wrightsv.&Ten. August. ... 6,093 6,503) 9901 Ba, 023 
Zs Southern. August. ... 6,959 6,964 42,203' 42:911 
7 8 given do nat include Oregon Ry. & Nav., Un. Pac. Denver & 

nver Leadville & Gunnison, Montana Union and Leavenworth 

gut, & od ad a These figures include results on leased lines. 
b Includes earnings from ferries, etc., not given separately. t Mexi- 
can currency. ¢ Includes only half of lines in which Union Pacific has 


a half interest. 
d | cease cemmeeaes ofjthe Chic. Burlington & Northern in both 


Covers results of lines directly operated east ot Pittsburg. 

Chesa e Ohio & So’western included, beginning with July, and 
Ohio i beginning with August, but both roads for this Pay only. 

e Figures from July 1 include results on A, T. ,oo Fe. ag & 
8. Fe, 8. Fe Pacific (old Atlantic & Pacific) and So. Cal. ulte 
on Sonora Ry. and New Mexico & Arizona Ry., formerly insinded. are 


excluded after July 1 








Latest Gross Earaings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as fol- 


lows: 
For the second week of October our preliminary statement 


covers 70 roads, and shows 14°08 per cent increase in the 
aggregate over the same week last year. 






































































2d week of October. 1897. | 1896. | Increase. | Decrease. 
x 8 
Alabama Gt. Southern. . 32,327 38,098 eosccece 5,771 
Ann Arbor.......... 27,791 24,131 3,66 ececcocs 
Atlantic & Danviile...... 14,202 12,628 1,574 ececcee . 
Balt. & Ohio South west. . 145,899 118,825 27,074) cece one 
Buffalo Roch. & Fittsb’g 77,674 77,529 145 cons ces 
Oanadian Pacific.... .... 644,000 40,000} 204,000 encores 
Central of Georgia....... 137,370| 133,543 eel = seeene on 
Chesapeake & Ohio.... 228,870) 205,425 23,445 ececccee 
teago & Eaat. Illinois 106,085 ,054 23,031 escccoes 
Chic. Great Western..... 122,419} 103,267 19,152 ceescese 
Chic. Indi» pap.& Lovisv. 73,928 +247 16,681; —....... . 
Chicago Milw. & St. Paul 804,9&8) 740,416 GEeeE 8 — sncesces 
& West Michiga: 44 34,350 1,096 ennecnee 
Olev. Cin. Chic. & St. L.. 304,907} 266,02: 3° 885 caceceee 
Lorain & Wheel’. 39,553 22,535 17,018 coescee 
Denver & Rio Grande.. 3 141,600 . coeecces 
Det. Gd. Rapids & West. 6,861 23,133 3,728 eccccces 
Dulutb 80 re & Ati 34.397 30,35 3,762 eee -co 
Bvansv. & polis. 14 5,249 1,945 
Evansv. & Terre Haute.. 25,812 21,235 4,577 
Flint & Pere Marquette.. 59,826 47,4-2 12,344 
rt. beg & Rio putas 14,646 7,814 6,832 
¢ paadindieas 43.381 36,115 7,2°6 
Georgie & + Aiabam 26,544 22, 4.478 
Grand Rapids & Indiana. 40,635 33,954 6,681 
Cin. Rich. & Fu. Wayne 8,597 6,61° 1,986 
| ay Eiiisthece ass 624 nn.  ¢pianeiia 
Muek Gr. Rap. & Ind.. 2,690 2,222 GE. cccsccce 
euen , . Teepe 
Chic. & 4¥ Men 46,393 521,080 25,313 
3,144) 2,766 378 
2,627 2,118 509 
»787 95,909 cogocecs 
0,¥02 8,589 2,313 
1 7,873 3 
(59,731 17,197 42,534 
Kansas ¢ 3,645 ¢ 
Kap. City . Belt...... 10.167 5,597 4,510 esceceee 
Lake Erie & Western..... 70,492 86,876 3,616 eeneccee 
Louisv. Evansv. & St. L. 32,672 30,920 2,052 eccecces 
Louisville Hend.& 8t. L.. 13,59. 9,410 4,153 cogcecen 
Louisville & Naabville. . 437,125} 444,815 epeccee 7,690 
Mexican Central.. ....... 218,100} . 194,936 23,164 eogecese 
Mexican National........ 106,504 111,857 obtenges 053 
Minneapolis & St. Louis. 57,077 49,824 7,253 cogececs 
Minn. St. r. & Ste. 8. M.. 92,312 SEBTB —« ceccece 3,559 
M.. Kansas & T+xas..... 290,815) 288,715 2,090 eoeccece 
Mo. Pacific & Ir. 1 Mt. 556,000; 455,000) 101,000 coeccces 
Ventral Branch... ... 25,000 16,000 . ceeccece 
BR. Y. Ontario & Western 83,4U9 74,474 8,935 sutaiakendl 
Norfolk & Western....... 260,947 228,11: 32,836; ........ 
Northern Pacific........ 583,564 516,572 Gwe! 8 « sancsces 
Ohio River... . 22.887 20,107 BTOO, = cencccce 
Omaha Kan. C. & East.. 18.589 16.583 2, eece se 
Peoria Dec. & Evensv. 18,940 18,591 349 etecens 
Pittebure « Wasatern..... 65,113 56,043 GOTH —s conocce 
R.o Grande Southern... 485 8,428 aside 943 
Rio Grande Western.... 80,100 50,200 29,90 cocecce 
Bt. Joseob & Gd. Island 28,000 19,500 8,500 euaecece 
8t. Louis & San Fren..... 172,324 130,229 42,095 eeeecces 
Lovis South weetern.. 136,500 129.800 6,70: cecccece 
Railway ....... 447.077 441,130 5,447 eoeerce 
& Pacific ...... 190,104 175,281 14,823 eececces 
& Ohio Central. 42,611 26,580 16,031 deeseee 
8t. L. & Kan. pies 52,148 50,690 a §«=§>- eagenaee 
evegeesege coose 300,989; 253,498 47,491 auenee 
Western N. ¥. & Penn... 72,000 70,00 2,60 éettisoes 
Wheeling & Lake Erie... 40, ae 22,327 15,206 Seeececes 
W sconsin Central....... 106,62 _ 91,168 ETE. sséecebe 
Total (70 ~oads)..... ««.| 8,666,762) 7, 7,897,278 1,093,754 24,27 
Net increuse (14°08 p.c.). a --) 1,069,489] _........ 








For the first week of Oo obcr our final statement covers 82 
roads, and shows 12°23 per cent increase in the aggregate 























1st week of October. 1897. 1896, Increase. | Decrease 
a I Se, | ; 
Previously rep’d(69 r’ds) | 9,508, 270) 7, 635, 240 1 035, 471 1 04 
Burl. Ced. Rav. & North, 109,81) °117.0 ae aon 
Cley Canton & South’. 16449] “16;3a7 68 wand 
Nes Moines & Kan. City.| 3,101 2,417 MB ere 
Fla. Cent. & Peninsular. 46,404 41;553! 4,851 erry 
Grand Trunk— ee we ° 
Cin. Sag. & Mac . iia 2,987 2,226 701 
Tol. Sag. & Musk. 3,108 2.237| 871 Jegeh ie 
Keokuk & Western. 8,552 8,028 524 as 
Louisv. Evapav, & 8 34,422 34,347 15 eC RN 
Memphis & Charleston.. 27,248 ate. 1,563 
Omaha Kan. C. & East... 18,589 14,214 4,375 . 
Texas Central...... | 15,724) 11,819 De: oc a 
Toledo Peoria & West’n .| 22,445 21.5 6 ae. 
Un. Pac. Den. & -—— 102,724) 84.102) 18,622) °-2°212: 
Total (82 roads) . 9 004,838 "8,023, 583 “1,09 ,091,076 109,821 
Mot increase (12°23 D.0.)) -eeseeee! cane vans 981,255) =... 








Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements, The compilation 
includer every road from which we can get returns of this 
character and in that form is given once a month, Early re- 
turns art published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making re- 
turns aie brought together here in the week in which we pub- 
lish ov) monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railwcys we give by themselves 
under a separate head at the extreme end of these tabulations 
— see page 773. 

——Gross ——- 8.—— ——Net —_— —s 
1897, 1896. 
Roads. & & “— = 
Adirondack....... . Aug. 19,887 20,865 6,919 9,954 
Jan. 1 to Aug. 31.... 135,240 128,745 40,802 40,108 


Alabama Gt.South adug. 135,746 123,440 12,329 37,159 
Jan. 1 to Aug. 31..... 1,014,156 928,548 210,744 196,421 
71,827 








July 1 to Aug. 31..... 67,657 247,519 86,099 
Alabama Midland...Aug. 45,333 44,999 2,808 1,463 
Jan. } to Aug. 31.... 439,430 395,96 65,508 37,805 
July lto Aug. 31... 104,182 91,771 15,708 352 
ae -~% | Val'ey....Aug. 217,674 212,830 93,359 85,044 
an. 1 sg Aug. 31..... 1,587,490 1,568,734 622,624 556,315 
Ann Arbor........... Aug. 105,391 93,681 36,557 eee 
Jau. a to Aug. 31..... 834,814 768,187 282.614 amiga 


Arkansas Midland. ..Aug. 7,996 6,685 def.441 928 
Jan. I to Aug.  eaiey 60,432 56,294 def.4 095 def. i 129 
Atca. Top. &8.Fe.b*Aug. 3,214,531 2,678,461 921,280 751,955 
Jan. 1 to Aug. 31....20 $242,872 18, *633,131L 4,153 3,480 4,638,658 
July 1 to Aug. 31.... 5,808, 812 5,042, 398 il, '386,033 fl, 305, 1853 
Atl. Knoxv. & No....Aug. 27,365 22,979 8,159 def.lé 
Jan. 1 to Aug. 31.... 177,358 199,175 39,7385 21,539 
Atlanta & W. Point..Aug. 44,096 40,999 15,997 12,462 
Jan. 1 to Aug.31.... 348.654 320,429 126,045 108,789 
Wuly 1 to Aug. 31.... 84 621 79,412 23,623 20,049 
Atlantic & Danv’e.a. Aug. 40,978 41.901 
Jan. 1 to Aug. 31.... 345,647 319,626 
July 1 to Aug. 31.... 85,403 81,373 
Austin & Northw’n...July 8,885 20,984 def.1,922 5.616 
Jan, 1 to July 31. ... 93,185 141,592 15,053 39,015 
Baltimore £&On10.b.Aug. 2,371,930 2,298,356 716,593 663,339 

Jan. 1 to Aug. 31. ...16, 823, ‘056 15, 9 9; 275 3,391,743 3,853,408 
July 1 to Aug. 31.... 4,554,236 4,486,654 1, 208, 902 1,178,924 


Balt. & OhioSouthw.Aug. 590,662 549,952 20,091 
‘6 1,221,373 


Jan. 1 to Aug. 31.... 4,094,628 4,039,633 1,200:079 

July 1 to Aug. 31 ... 1,126,654 1,032,090 342,783 306,758 
Bath & Hammonds..Aug. 3,337 2,346 1,755 820 

Jan. 1 to Aug. 31.... 15,687 14,704 2,687 2,023 
Birm. & Atlantic.b. July 1,560 1,432 199 229 

Jan. 1 to July 31.... 11,979 11,339 1,297 def.1,382 


Brunswick & Weat...Aug. 44,979 43,729 13,699 12,804 
Jan. 1to Aug. 31.... 369.723 396,039 120,019 124.511 
July 1 to Aug. 31.... 95,917 96,323 34,313 33,494 


Butt. Roch.& Pitts b.Aug. 292646 296.965 98,558 87,047 
Jan. 1 to Aug. 41..... 2,171.445 2,153,013 699.253 687.344 
July | to Aug. 31..... "619 2u8 + =610,292 214,711 207,218 
31,212 27,557 


Buftalo & Susqueha. Aug. 58,240 49,654 

wie Jan. 1 to Aug. 31..... 378,808 921,736 180,382 137,825 

im July 1 to Aug. 31..... 108,799 »227 55,915 46,861 
A 387,538 41.968 118,728 17,229 

ibaa 767,496 745,294 


Jan. 1 to Aug. 31..... 2 550,541 2, F768 613 
1,004,407 814,861 


Canadian Pacific.a..Aug. 2,232,115 1,337,485 
Jan. 1 to Aug. 31. veo), ;051,811 12; 842,712 5,535,959 4,62 3,033 


Carolina Midland....Aug. 3,918 5,022 1,697 2,334 
Cent. of Georgia.a ..Au 382,259 382,741 107,217 101,981 
Jan. 1 oy oe 31. ae 3,121,944 3,168,510 898.096 845,371 
July 1 to Aug 31.. it "741.408 "745, 398 196,454 196,690 
Cent. of N. Jersey.a.Aug. 1,274,708 1,163,195 591,612 492,413 
Jan. 1 to Aug. 31. — 8 010,736 8,105,144 2,959,604 2,892,553 
7,012 472,294 


Central Pacitic.b ....July 1,400,578 1,108,648 6 
Jan. 1 wo July 31..... 7,216, 149 6,729,610 2,7 760,983 2,310,861 
def.2.139 


Ohar. & 8 h...Aug. 33,502 30.301 733 
ee wae Bl «424,999 © 337.13) 123,437 92,787 
July Ll to Aug. 31 ... 75, ro 176 4,400 aos 
Ohes, & Obio.a....-. Au 1,004,4 862,259 346,240 303, 
on 1 to Aug. 31.. nS 7°313, 360 6,718,975 2,233,377 2,126,674 
July 1 to Aug. 31. "*"* 1'964.109 1,702,312 682,633 594, sh 
uin.b.SAug. 3,854,013 3,114,267 1,673,7'6 1,320, 
tT pay - Ay 6 9 7834.919 2L, £59,735 9013854 7,291,055 
July 1 to Aug. 3l. 2. 6,897,072 5,367,618 2,785,160 2,293, ore 
cago Gt West’n..Sept. 524 145 pre 181 186,995 141,9 
- July 1 tos. pt. 30. P™ 1,395.344 1,187,102 479,641 951.808 
4. & Louis.a.Aug. 306, io 246,777 110,485 _ 71, 
“— Ae aug. di. §©610,263 499,626 216,104 14 Newel 
P.a...Aug. 2,780,614 2,524,366 1,092,125 845, 
eg TS hae et 242.490 19,43 1,697 7036313 6,769.051 


July 1 1 to Aug. 31.... 5,494. 1007 5,070,593 2,041,933 1, '363,6 26 


’ Tranef..Au 89,804 eeeereee 63,300 ecwcceee 
One ay Tt Aug. BL. pa pre oe o 126,585 ooeescee 


oe A 34,378 56,275 
a 5 te ren Fy aie 1,040,072 1 032.380 190,236 187,320 











over the same week last year. 
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— Gross Sarnings.—— ——-Net Harni: 
1397, ww fae. 1897. "tioe. 
Roads. 
&G..Aug. 107,740 68, 278 39166 ex 915 
HOCH tee dL ©692:233 627,030 18.250 111,724 
Nov. Lto Aug. 31.... 949,963 839,972 273,227 155,042 
fex.P.asept. 327,149 284,551 118,299 75,353 
ete benk. 28. -. 8 B65 2479.173 307.723 590.397 
July 1 to Sept. 30 ... 44.433 823,795 303,229 135,522 
0 8o..Aug. an 083 61,693 11,307 13,320 
Core. Cane ane, #1. = 401,733 455.335 55,666 94/017 
Aug. 31. ... 93,432 127,957 13,480 26,723 
July 1 to Aug. 
486. Let. Aug. 1,250,907 1,120,959 296,979 29,234 
— Yeo Aug. 3l...0. 8.777.353 8,511,153 2,124,345 1,991,567 
July 1 to Aug. 31. .-. 2,349,666 2,189,114 550,035 538,047 
East Au 175,327 140,605 49,424 B3L.153 
eee Se =. 1, 103, 226 1,147,174 232,023 256,761 
July 1 to Aug. 3L .-. (305,501 277,007 69.058 59,783 
& Waeel...May 103,138 134,214 32,139 43,342 
~* to May 31. pd 477,010 541,333 153,137 143/203 
iy Lto May 3L. 11. 1,075,532 1,433,163 330,431 4313236 
July y 
Midland.. .Aug. 163,583 138,566 43.875 7,367 
On? te Lug. 31._” 1,112,058 1,224,103 260,303 2945782 
b. & Rad Mt...July 6,341 seeceee 1,970 --a0 00 
me So | eomneetamn |” Sibeeatere 
Orystai.....---. -Aug. 1,311 782 805 74 
Jan. 1to Aug. 3L.... B,426 8,235 4,698 703 
berland Valley..Aug. $4,374 30,604 33,070 30,72) 
=. 1 to Aug. 31 ae 506,584 543,720 147.278 159,233 
Den.& R.Grante.b..Aug. 634,737 624457 285,233 231.557 
oR eg. BL 4,558:787 4.715.819 1,921,729 1,874,324 
July 1 to Aug. 1.... 1,343.113 1,243,394 591,42 510843 
Des Moines & K. C.. Aug. 14,355 9,449 def 671 2,301 
Jan.Lto Aug 31... 101,454 74.311 8,305 22,347 
Des Moines No.& W Aug. 40,161 32,133 8,430 5,314 
Jan. Lto aug.3l ... 268,614 232,503 43,921 86,975 
Det. Gd. Rap.& W.a Aug. 123,007 125,764 34,172 21,037 
Jan. 1to Aug, 31.... 823.359 777,53L 158,311 99,775 
Det. & Lima North.. June 96,5863 isécven * See senswnns 
Detroit & Mack’c.a.Aug. 33,818 25,080 5,522 6,493 
Jan. Lto Aug. 31.... 334733 318,948 87,005 113,352 
July 1 to Aug. 31.... 44 59,346 15,593 19,144 
Elgin J Joliet | Ea..Aug. 98,656 114,485 23,766 39.661 
.Lto Aug. 3l.... 754,034 869,403 243.974 295,195 
; om lto a Bl. Beep 210,224 45,920 63,410 
DIDS csssccain tina Aug. 3,181,791 2,687,636 963,164 862.137 
Jan. 1 to Aug. 31. B+ 93 ‘923,794 20,05 (292 5,132,476 5,043,034 
July 1 to Aug. 31..... 6,032,635 5,323,199 1,761,349 1,614,542 
Eureka Springs......Aug. 7,788 5,061 5,154 2,094 
Jan. Lto Aug. 3L ... 43,765 49,913 20, 23 19,963 
Flint & Pere Marq.aAug. 235,293 204,754 64,432 55,370 
Jan. l to Aug. $1 ... 1,769,097 1,746,9)L 435,121 429.93) 
Ft. W. & Denv. Ciry..Aug. 121,295 63,3392 54,234 14,418 
Jan. 1 to Aug. 31 711,550 566,617 166,235 59,392 
Ft. Worth & RioG@r..Aug. 26,096 19,278 7,629 6,970 
Gadsden & Att. Un..Ssapt. 647 852 24 345 
Jan. 1 to Sept. 30.... 6,377 8,061 2,383 3,8 »2 
Georgia.a........0..-Aug. 113,931 112,490 23,031 30,676 
Sau. te Aug. 31..... 941.533 900,336 142,624 207,555 
July 1 to Aug. 31..... 214.422 205,547 225.119 19,96 
Georgia & Alab'a.a.Sept. 110,300 94,476 41,400 38,424 
an. 1 to Sept. 30..... 771,012 592,009 182,918 174.656 
July 1 to sept. 30. 274,371 243,779 78,672 85,21L. 
Ga. South. & Fla.a. aug. 72,43 74,104 21,438 26,713 
Jau.Lto Aug. 3l..... 553,979 579,903 170.393 133.942 
July 1 to Aug. - 149,052 cage 54,238 57,818 
Gd. Rapids & [ad_. ug. 240,856 1,609 67,717 64,412 
Jan. 1 to Aug. 18 ~ 1,616,945 1,709" 076 © 395,334 305.358 
Cones of og Aug. 1,712,518 1,643,222 581,914 489 6867 
Jan. Lto aug. 3L ...11,753.51 11, ‘540.1 49 3,374,864 3,3 09.672 
uly an. SL... 23: 14d, 1463 
1 1to Au 1 3,370,478 3,230,235 1,149,943 '928,46 
Ohio. & Gr. Trunk. Auz, 230,02 £ 233,712 33,833 5.316 
Jan. Lto Aug. 31... 1,974,791 2,078,831 242,192 184,348 
July lto Aug 31.. 536,027 32,130 53,149 13,67 
Det. Gr. A. & Mil. “Ave. 100,519 90,319 4,577 18,337 
Jan Lto-Aug. 31.. 640,+3L 607,223 136,30 59,L73 
July 1 to Aug. 3L.. 180,413 75,328 50,476 32,898 
Gulf & Chicago.b .. ang. 3,737 3,44 319 639 
Jan.1to Ang.31.... 27,346 24,451 3,462 1,434 
Hoosac Tun. & Wil Aug. 5,828 4,390 2,219 2,142 
Jan. 1to Ang.31 ... 35,454 35,772 16,621 9, ¥62 
Houston &lex.Ce . July 208,922 202,036 36,953 30,595 
Jan 1toJuy 3t. ... 1,533,791 1,511,300 233,031 201,280 
TWinoisCeutrai.a.t..Aug. 2,175,631 1,650,863 569,970 419,014 
Jan. 1 to Aug. 31....14,813,705 13. 863, 535 4,001,496 3,579,551 
July Lto Aug. 31... 4,159,756 3,239,487 1,046,090 745,33u 
Indiana [ll. &lowa..Aug. 50,368 55,428 2,241 7,053 
Jan.1to Aug.31.... 498.375 511,703 137,403 131.773 
uly lto Aug. 31.... 105,303 109,744 13,129 13,562 
Towa Central.b. ....Aug. 161,129 129,7>4 58,933 37,936 
Jan. to Aug. 31 ... 1,047,205 1,157,037 318,488 397,212 
July lto Aug. 3L.... 294,946 251,442 3,039 75,654 
ron Railway.b......Aug. 3,392 3,197 590 207 
Jan. ito Aug. 31.... 23,642 31,238 5,214 3,637 
July Lto Aug. 3L ... 5.629 6,913 32 669 
Jack.Tam. &K.W..Aug. 19,602 20,402 def.1,733 def.1,093 
Jan. lto Aig. $l .. 205,092 212,958 22,722 11.754 
Apr. | to Aug. 3L.. 117,530 123,028 8,933 10,759 
Kanawha & Mich..b. Aug. 49,481 35,375 12,571 8,090 
Jan. ito Aug. BL.. 346,539 303,779 85,613 69,27 
July lto aus. 31.... 102,992 73,758 29,755 14,944 
Kan. 0. Ft. 8. & Va. Aug. 438,120 379,91L 136,439 121,06. 
Jan. lto Aug. 3L.... 3,076,642 2,881,982 937,736 891.837 
July lL to Aug. 31.. 808,343 745,396 252.426 237,u92 
Kan. 0. Mem. B_a. Aug. 91,429 89,106 18,311 21,597 
Jan. 1 to Aag. 31 . 750,079 710.505 137.36) 125,19) 
July Lto Aug. 3L.... 165,740 172,209 25,352 41, /68 
Kan. 0. Pitts.& G.bAug. 267,676 79,695 121,161 16,760 
Jan. Lto Aug. sl 2, 1,345,441 514,257 480,474 100,377 
Keokuk & West’a.b. Aug. 45,813 32,124 20.315 6,004 
Jan. Lto Aug. 30..., 262,239 259,503 72,141 91,091 
L. Erie All. & So.a.. -Aug. 3,541 83,717 def.172 239 
Jan.lto Aug 31.22 §6 41,557 37.938 3,360 1,797 
lake Erie & West.b.Aug. 326,933 272,268 150,373 115,433 
an. lto Aug. 31... 2,233,226 —_ 556 -* 092 a -~ 
aie Vi Valley &&. 174 840 3,550 


-Aug. 2,011, 
to Aug. 31.....13,3 12;207 13'633;060 2,393,064 2,873,298 





Jaa. | to Aug. 31, 
Weatof Pitts. sf..Aug. 

Jan. 1 to Aug. 31... 
Peoria Veco. & Ev.. 01 
Jan. - to June 30.. 
Petersburg......... Aug. 
Jan. to Aug. 31.... 
July 1 to Aug. 3t.... 


Phila, & Erie .....b.Aug. 
Jan. 1to Aug. 31 ... 


Coal & [ron Vo.....Aug. 
Jan. 1 to Aug, 31. 


July 1 to Aug. 31. ooo 
Reaiting Jompany. Aug. 
Jaly [to Aug, sl. .. 
Totai all Compaa’s. Aug. 
July 1 to Aug, 3l..... 
Phil. Read. & N. Eng Aug. 
Jan. Li to Aug. 31. 
July 1 to Aug. 31. 


Phila. Wilm. & 8 slt..Aug. 
Nov. 1 to Aug. 3l. .. 


Pitts. Lis. & West...Aug. 
Jan. | to Aug. 3L ... 
Pittsburg & Westerno.Sept. 
Jaa. 1 to Sept. su.... 
July 1 to Sept, 30.. 
Pitts. Youngs. & A. Sept. 
Jan. 1 to Sept. 30 
Ricoh. Fred. & Pot.. 


-Aag. 


Jan. ito Aug. be 








July Ll to Aug. 31.... 


-— Gross Earnings.—~ —Net Earnings — -—s 
9 1897. 


1897 


Ino 


lsvé, 





Dec. 85 i100 


65,904 
425,128 
36,654 
391,724 
8u,012 
450,230 
2,705,676 


Phila. & Reading ....Aug. 1,888,533 
Jan. 1 to Aug. 31.....13,23 2,390 13, "356, 6 37 
July Lto Aug 31. .. 3.305, 13 , 33 


1096 


July Lto Aug. 31. .. barney ty 
Total both Co’s. ...Aug. U1L6,634 
Jan. ito wg. 3L apes 501,38 


3, 003, 938 





58, 141 
493,162 
115,305 
783,827 

7,182,759 
Pitts. C. C. & St. L..Sept. 1.352,677 1,176,737 
Jan. 1 to Sept. 3u ...10,736 O21 10,875.620 


2,570 
23,056 
286,792 
2,150,041 
23,793 
158,622 
1,06 »,937 
60,i28 
480,452 
103,15 


65,242 
409,47v 
35,576 
389,924 
426,417 
ya 4,058 
1,737,019 


4 3,539, - 


1,593,222 


2,123 
ool '269,5 05 13, 997, 420 


3,621,427 
3,330,241 


895 27,354,057 


»161,260 





53,407 
447,998 
120,197 
93 1,527 

7,535,859 


3.845 
27,895 
213,725 
2,18 2.322 
743,403 
L1L1,357 
1,099,642 
45,076 
483.945 
101,902 


perated— 
East of Pitts &E..Aug. 5,858,961 5,320,761 2,287,9 1,931,915 
40, 9 ‘8, 931 40,834 834,631 12) 541, 308 10. 907, 102 


1896. 


‘ouds. 8 
Lehigh Vat Coal Co. Aug. 1,531,035 1,166,004 def.31,870 def. 15.558 
Dec. 1 to Aug. 31.....10,874,634 10, 953, 223 df. 297,247 df.581,597 








Lexington & East’n..Aug. 17,132 14.326 5,084 3,377 
Jan. 1to Aug. 3L..-. 133,709 138,880 45,274 43,595 
Louisv. Hen4d. & 3t.L.Sept 56.333 38,451 17,646 10,581 
Jan. 1 to Sept. 30.. 361,408 346,871 §4,136 7,403 
Louisv. & Nashv.b. Aug. 1,778,193 1,650,783 524.266 460.517 
Jan. 1 to Aug. 31....13,35 2,449 12 949,018 4,213,813 3,961.580 
July 1 to Aus. 31.... 3, 573, 530 3,278,333 1,221,483 960.516 
Macon & Birming....Aug. 4,763 4,815 def.4114 def.2,155 
Jan. 1 to Aug. + Some 37,436 36,795 def.19,828 def.9,464 
July 1 to Aug. vm 9,319 8,665 def.8,232 def.4,u52 
Manistique........... ug. 10,051 13,841 3,732 7.656 
Jan. 1 to Aug. at spe 86,258 93,479 29,813 49,833 
ba & Chas’n...Aug. 124,554 95,705 28,302 14,221 
to Aug. as, Py ory 782,672 159,226 102, 23 
July 1 S Aag. 31.... 349 §=186,588 46,149 26,304 
Mexican Central..... Aug. a aes 956 838,627 170,545 306,024 
Jan. 1 to Aug. 31..... 8,526,385 6,533,024 2,615,370 2,335,734 
Mex. [nternational..Aug. 234,748 201,152 77,662 68,688 
Jan. 1 to Aug. 3L.... 2,017,559 1,895,168 760,747 665,266 
Mexican National...Aug. 500,137 433,790 ©258,283 ©¢210,933 
Jan. 1 to Aug. 31.... 3,983,687 3,259,190 €1,944, 284 Py 459,129 
Mexican Northern...Aug. 42,518 53,331 25,418 27,051 
Jan. 1 to Aug. pes 378,826 531,838 214,096 283,355 
July 1 to aug. 3L.... 71,612 113,965 41,919 58,799 
Minn. & St. Louis.a..Aug. 193,711 Tel | 83,521 77,539 
Jan. 1 to Aug. 31..... 1,282,547 1,223031 457,153 445,726 
July 1 to Aug. 31...... 373,198 327,754 142,163 131,381 
Minn.8t.P.& 8.Ste.M.Aug. 315,073 285,776 121,729 102,452 
Jan. 1 to Aug. 31..... 2,237, 792 2,280,656 837.988 68,406 
Mobile & ey gh’m.. Aug. 20,294 22,812 def.4,482 1,241 
Jan. 1 to Aug. 31..... 193,106 175,199 16,426 6,2.5 
aetGe & Ohio.. scons ,Aug. ery, ey 279,137 96,532 83,075 
Jan. 1 to Aug. 3L..... 2,43 2,272,631 705,022 648,487 
July 1 to Aug. 31. saa Sil, 252 547,396 185,234 162,432 
Monterey & Mex.G’f..July 114,722 9),96L 48,134 21,916 
Jan. 1 to July 3l..... 97,53 665,339 363,223 205,042 
Nash.Ch. & St.L.b_Sept. 486,652 435,022 180,748 183,361 
Jan. 1 to Sept. 30.... 4,007,748 3,693,607 1,442,663 1,314,077 
July 1 to Sept. 30 ... 1,457,647 1,254,710 541,617 492,669 
Nelson & Ft. 7 om Se Aug. 14,014 7.013 ° 
Jan, L to Au ode 101295 54,1838 
July 1 to Aue. 31. 28,988 - 15.616 
Nevada Central... Aug. 3,245 2,967 347 
Jan. 1 to Aug. 31 ... 24.496 21.056 4,105 2,663 
July lto Aug. 31 .. 6,776 6,060 865 1,115 
N. Y. Ont. & West.a.Aug. 386,827 391,928 121,774 142,327 
Jan. 1 to Aug. 31..... 2,532,510 2,528,358 686.733 713,371 
July 1 to Aug. 31..... 794,813 796,250 269,344 290,139 
N. Y. Sus. & West b. Aug. 195.832 189,129 87,519 75,144 
Jan. 1 to Aug. 31. ... 1,402,519 1,410,362 676,970 606,035 
July 1 to Aug. 31..... 393,329 374,917 189,554 163,721 
Norfolk & West’n.a...Aug. 1,011,571 880,077 348,036 194,734 
Jan. 1 to Aug. 31..... 7,024,08L 7,427,045 1,982,78L 1,523,030 
July 1 to Aug. 31. ... 1,903,980 1,762,802 13,846 406,709 
Northeastern of Ga..July 4,312 3,699 1,143 1,283 
Jan. 1 to July 31. ... 32,190 32,620 7,625 9,252 
Northern Central. b..Aug. 635, -— 513,393 248,667 141,632 
Jan. 1 to Aug. 31. ... 4,209,186 3 965,188 1,227,134 913,336 
Sentpess Pacific. ...Aug. 1,828, — oseesae 740,213 
Jan. 1 to Aug. 31....11,313,791L aaecceo wit 071 
July 1 to Aug. 31.... 3'463, 921 eeee--ee 1,530,308 
Ohio River.b........Aug. 89.719 85.301 36,333 33,093 
Jan. 1to Aug. 3t ... 593,564 639,301 202,453 19+,173 
Ohio gy & Uhas...Aug. 12,744 13,421 1,329 1,403 
July l to Aug. 31.... 25,339 —_ 671 1,200 2,532 
Oregon RR. & Nav..Aug. 568.075 44,170 268,847 10 ,832 
Jan. 1 to Aug. 31... 2,975,693 2,851 803 1,101,558 -nasesee ° 
ae Short Lice.a.Aug. 501,414 477,848 175,536 103,858 
. Lto Aug. 31.... 3, 768,761 3,525.618 1,785,466 1,492,628 
in to Aug. 3L.... 1,060,756 946,936 430,160 242,500 
Pennsylvaniau— 
Lines directly o 


Ine. 218,490 
Inc. 341,900 
6,830 12,978 
80,311 99,978 
13,172 —_ 10,878 
183.66L 157, 41 
34.600 23,220 
150,698 154,339 
732,612 693,512 
853,456 788,321 
5,462,403 5,485,196 
1,702,33L 1,526,695 
108,396 | 63,954 
df.247,603 df.137,362 
265,84) 130,730 
941,352 — 847,275 
5.164.800 5,347,334 
1,971,671 1,657,425 
27,326 ° 27,326 
58,688 53,688 
983,173 874,601 
2,03 ,359 1,716,113 
24,011 19,371 
142;086 127,140 
45,609 35,111 
277.726 400,326 
1,894,220 1,913,220 
561,246 434,284 
3,324,641 2,914,966 
684 1,179 
7,322 def.2,159 
81,068 _ 76,770 
674470 719,258 
225,070 272,905 
71,247 35,956 
430,338 378,366 
16,237 11,756 
151,602 133,968 
39,503 30,435 
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Roads. 


Rich. & Petersburg... Aug. 
Jan. 1 to Aug. 3L.... 
July 1 to Aug. 31.... 

Rio Gr’nde South..b. Aug. 
Jan. 1 to Aug. 31..... 
July 1 to Aug. 31..... 

Rio Grande West.b..Aug. 
dan. 1 to Aug. 31..... 
July 1 to Ang. 31. ... 

Bt. Jos. & Gd. Isl. b..Aug. 
Jan. 1 to Aug. 31..... 

8t. Louis & San Fr.. Aug. 
Jan. 1 to Aug. 3i.... 
July 1 to Ang. 31.... 

fan Ant. & Aran. P..Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 

San Fr &N. Pac... Sept. 
Jan. 1 to Sept. 30.... 
July 1 to dept. 30.... 

Santa Fe Pres. & Ph. Aug. 
July 1 to Aug. 31... 

Bav Fla. & West.b.. Aug. 
Jan. 1 to Ang. 31.... 
July 1 to Aug. 31.... 

Seaboard & Roanoke.July 

Bilver &p. Ocala &G. Aug. 
Jan. 1to Aug. 31.... 
July 1 to Aug. 31.... 

Silverton ....0s.----22 AUK. 

South Haven & East..July 
Jan. 1 to July 31..... 

Southern Pacific - 

Gal. BH. & 3. Ant b July 
Jan. 1 to July 31..... 
Louisiana West.b..July 
Jan. 1 to July 31..... 
ah eX) - yd 
an. 1 to July 31..... 

N. Y. Tex. & M_b.. July 
Jan. 1 to July 3l. ... 
Texas & WN. Ori.b..July 
Jav. 1 to July 31..... 
Atlantic Prop’t'sb||July 


-—- Gross Earnings.— —— Net Harnings. —~ 
1896. 


1897. 1896. 1897. 
$ $ 8 
24,552 25,629 7.260 
229,924 235,651 77,749 
51,405 57,2 14,528 
32,191 42,515 10,227 
239,499 300,857 88.039 
63,961 81,198 20,559 
284,933 218,323 104.025 
1,765,730 1,532,931 664,621 
591,735 424,596 241,100 
121,446 64,180 60 653 
708,949 410,857 264,111 
615.305 515,396 — 30,203 
4,016,198 3,923,121 1,593,942 
1,143,809 1,004,465 495.630 
203,756 226,632 79,561 
1,246,779 1,163,302 225,810 
343,631 347,417 97,276 
85,053 69,327 39,301 
590,684 541,893 203,453 
256,055 219,577 119,402 
52,267 49.448 27,341 
113,431 99,312 62,940 
237,772 227,835 41,789 
2,227,941 2,227,816 638,395 
493,236 462,356 103,831 
65,271 59,064 24,264 
14,364 10,119 6,334 
129,861 134,125 69 613 
29,272 23,713 13,874 
5,781 8,307 2.474 
2,894 3,250 1,091 
13,681 12,625 201 
349,702 354,570 68,649 
2,491,554 2,737,525 46,395 
76,587 59,453 29,665 
559,633 493,633 230,607 
409,860 329,757 96,719 
2,905,137 2,630,612 690,565 
24,344 15,003 10,225 
161,048 110,526 53,433 
126,674 107,018 54,994 
879,833 740,042 399,239 


983,703 


72,056 


257,979 


8 
Jan. 1 to July 31..... 7,055,292 6,784,418 1,738,401 
Pacific System.b..Jaly 3,299,567 2,703,401 1,515,217 
Jan. 1 to July 31.....18,140,375 17,439,467 6,552,936 
Total of all.6.4....Aug. 4,488,615 4,155,525 2,106,872 
Jan. 1 to Aug. 31....31,830,451 30,179,039 10,663,077 


July 1 to Ang. 31.... 

80. Pac. of Cal_b...July 
Jan. 1 to July 31. ... 

80. Pac. of Ariz.b..July 
Jan. 1 to July 31..... 

So. Pac. of N. M_b..Juty 
Jan. 1 to July 31..... 
Northern Ry.b..... July 
Jan. 1 to July 31..... 
Southern Railway.a.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31..... 
Spokane Falls &No.aAng. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Stony Cl. & C. M..b. Aug. 
an. 1 to Aug. 31 ... 

July 1 to Aug. 31 ... 
Summit Br. &Ly. Val. Aug. 
Jan. 1 to Aug. 31..... 





Texas Central ......Aug. 
Jan. 1 to Aug. 31.... 
Toledo&Ohio Cent. bAug. 
Jan. 1 to Ang. 31.... 
July 1 to Aug. 31.... 
Tol. Peoria & West.b.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
Union Pacific— 
Union Pac. Ry.b.. Aug. 
Jan. 1 to Aug. 31.. 
Oent. Branch.b. .Auzg. 
Jan. 1 to Aug. 31.. 
Atch. ©. & Pac. ; - 
At.Jew.c. &W. 5 2-Aug- 
Jan. 1 to Aug. 
Grand total.b £ 
Jan. 1 to Aug. 
Un, P. D. & Guif_b.. aug. 
Jan. 1 to Aug. 31.... 
Wabash.b......... os Aug. 
Jap. 1 to Aug. 31.... 
July 1 to Aug. 32 
Waco & Northw’n .Auzg. 
Jan. 1 to Aug. 31.... 
W. Jersey & Seash’e.. Aug. 
Jan. 1 to Aug. 31..... 
West’n of Alabama..Aug. 
Jan. l to Aug. 31.... 
July 1 to Aug. 31.... 
West Va. Cent. & P...May 
Jan. 1 to May 3t..... 
July 1 to May 21..... 
W. Virginia & Pitted..July 
Jao. 1 to July Sl..... 
West.N. Y.& Penn. b.Aug. 
Jan. 1 to Aug. 31.... 
July 1 to Aug. 31.... 
Wisconsin Central.b.July 
Jau. 1 to July 31..... 
Wrightsv. & Tenn. Aug. 
Jan. 1 to Aug, 31.... 
July 1 to Aug. 31.... 
York Southera ......Aug. 
Jaa. lt Aug. 51... 


BU... 


9,410,257 7,973,053 3,924,381 
993,000 833,551 523,526 
5,493,161 5,641,339 2,135,215 
176,034 147,651 49,298 
1,429,840 1,315,794 411,188 
94,385 74,427 44,392 
782,174 663,250 389,833 
220,496 203,269 89,942 
1,184,416 1,163,155 321,276 
1,604,557 1,442,001 471,726 
.12,329,035 11,694,053 3,394,799 
3,038,122 2,865,676 847,810 
50,918 44,367. 21,142 
420.372 273.461 199.593 
104,328 85,661 42,326 
9,607 10,036 6,699 
26,918 30,87! 9.453 
17,105 19,412 10,954 
141,707 117,958 def.18,9783 
1,088,846 1,182,008 def.17,143 
18,308 18,110 679 
140,872 145,405 10,052 
103,107 139,511 23,8536 
1,019,660 1,170,653 284,633 
223,981 297,942 50,356 
88,465 84,512 27,323 
664.499 710,575 181,616 
245,810 231,564 67,563 
1,625,877 1,316,698 631,862 
9,746,397 8,726,042 3,321,340 
70,615 41,281 39,932 
3-6,415 270,456 171,740 
62,700 31,323 22,977 
317,397 202,407 47,708 
Aug. 1,965,696 1,507,851 782,975 
31..11,609,602 10,065,952 3,890,839 
265,222 215,509 21,887 
2,133,471 1,912,856 462,973 
1,212,131 1,063,293 447,355 
7,581,544 7,937,952 2,424,177 
2,183,816 2,105,702 777,230 
17,576 18,807 7,118 
124,803 137,017 42,359 
441,641 425,314 230 636 
1,805,943 1,874,335 520,717 
11,640 43,766 14,952 
347,431 341,313 140,676 
85,778 $1,566 25,112 
93,247 93,155 27,343 
495,772 72,475 137,122 
1,043,051 1,089,529 334,932 
33,592 31,371 13,009 
214,355 223,203 92,991 
314,471 312.842 143,557 
1,876,336 1,954,334 521,263 
592,700 535,821 241,742 
432,822 428,995 201,939 
2,378,195 2,453,574 807,979 
6,033 6,593 1,776 
51,790 58,023 13,451 
12,355 18,255 3.551 
6,959 6,964 3,404 
43,23 42.911 13,681 


, 
6,5L5 
67.739 
19,897 
19,726 
116,772 
34,854 
72,272 
520,177 
136,824 
21,455 
82,030 
233,958 
1,504,330 
451,494 
115,224 
277,969 
127,842 
27,994 
164,963 
92,545 
21,682 
49,398 
39,94t 
526.131 
63,836 
11,216 


127 
def.5,084 


103,116 
845,136 
19,823 
177,423 
55,421 
459,279 
3,374 
24,5385 
35,043 
219,242 
218.319 
1,763,329 
1,058,347 
5,551,378 
1,651,431 
9,282,819 
2,988,925 
331,477 
1,856,331 
12,482 
341,057 
21,030 
235,140 
93,491 
357,409 
420,909 
2,875,407 
744,784 
23,537 
151,262 
41,951 
6,570 
10,641 
12,455 
def.33,605 
def.89,078 
* 232 
10,054 
26,207 
325,105 
66,412 
26,032 
181,832 
58,396 


509,127 
3,070,540 
22,577 
115,773 
2,271 
def.23.179% 
5 39,620 
3,278,801 
17,36: 
311,766 
352,729 
2,105,014 
663,043 
6,055 
48,810 
207,211 
509,036 
13,164 
102,257 
22,155 
30,912 
154,469 
373,€95 
17,094 
110,521 
130,151 
664,914 
235,632 
180,190 
699,254 
2,255 
23,205 
5,19u 
3,178 
13,950 





—_ 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes, 

e Deducting other expenditures for repairs,replacements and general 
exvenses, net income applicable to interest on bonds in Aiicust wa, 
$114,343, against $12 2,8 30 last vear, and from January 1 to August 31. 
#994,144, against $813,721. This is the result in Mexioan dollocg 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 30 cents in United States money—that is, all de r ~ 
ry bevond 20 per cent moe —, been allowed for. —_— 

gures are given exclusive of results on Ore ‘ . 
Navigation, Oregon Sh rt Line & Utah North’n, St Ses kde loses 
Union Pacitic Denver & Gulf, Fort Worth & Denver City, Le avenworth 
be gy ene. a Union me Kansas ity & Omsha 

4 rt allowing for other income received, total : 
Aucust 31 was $54.667, against $50,395, : mes Brom Suly 3 te 

noludes besides Atlantic System the Houston & Texas Central 
Austin & Northwestern, Central fexas & Northweste , 4 
iNew  davmnmy ro aod Ft. Worth 

‘igures for July and August include At. T. & 8 Fe, Gulf bs 
Ho ~_ 2 oe Fe | Ng —  eyr & Pacific) and So. «a A al - 

ut not Sonora Ry. and N. M. & Arizona, which pr 4 
i ye 189 ” ee ae 

or August, 7, taxes and rentals amounted to $145,422 
$189,644, ant from July 1 to August 31 $281,706, against ant oe 
on eonacias me ny _ = > 1897, was $77\,%54, against 

. - From July 1 to Augast net after deducti 
rentals is $1,104,332, against 4951,653. on 

t Inciudes Chesapeake Ohio & Southwestern from July 1, 1 

§ Includes Chicago Burlington & Northern for both yeas. ated: 

« Including income from ferries, &c. 


Miscellaneous Companies, 
Gross Harnings.—~ ——Net Earnings.~~ 
1896. 








1 y 1896. 1897, 
Ed. EL LiL Co., BklynSept. 69,365 63,551 30.285 Py 754 
Jan. 1 to Sept. 30.... 631,086 586,634 233,005 255.085 
Edison El.[1.Co.,N.Y Sept. 182,187 163,994 68,884 59,636 
Jan. 1 to Sept. 30.... 1,743,755 1,581,807 765,856 657,776 
Edison El.[1.Co.8t.L. Aug. ae sede ane 14,417 17,508 
Jan. 1 to Aug. 31.... = ...... oo ccccccee 178,052 206,239 
Grand Rap.Gas u.Co. Aug. ecco cee 7,297 7,742 
Jan, 1 to Aug. 31..... ontecces étteceee 76,048 71,169 
Laclede Gas-L. Co...Sept. coeecces coecccee 68,111 63,345 
Jan. 1 to Sept. 30.... coceccee cncccces 577,039 518,261 
Madison Gas & Elec. Aug. ececece povscece 3,271 2,146 
AprilltoAug.31l...  .. .... ° cosece-0 17,442 13,151 
Mexican Telephoue..July 10,52 10,132 3,265 2,960 
Mar. 1 to July 31..... 52,640 50,729 18,837 13,470 
Oregon Imp. Co.a...Aug. 491,183 304,883 163,711 60,757 
Jan. 1 to Aug, 31..... 2,480,162 2,182,319 497,732 197,991 
Deo. 1 to Aug. 31..... 2,737,108 2,422,647 538,479 193,483 
Pacific Mail.. .......Aug. 331,117 328,546 83,402 23,066 
Jan. 1 to Aug. 31. ... 2,950,297 2,610,959 619,250 355,377 
May 1 to Aug. 31..... 1,410,955 1,292,273 324,561 176,918 
8t. Paul Gas Lt. Co... Aug. ee ade eoecccee 17,550 13,656 
Jan. 1 to Aug. 31. ... dination ceccccce 151,555 150,999 
Tenn. Coal [ & RR.Sept. 62,019 23,011 
Jan. 1 to Sept. 30 ... 420,239 572,054 
Western Gas Co.— 
Milwaukee (tas-L.Co.Sept. eeen--co coeccces 38,562 34,690 
Jan. 1 te Seot. 30 ... ceneccee amecage 330,756 289,871 


Interest Ciarges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deticit above or below those charges. 

——Int., rentals, etc.——~ —Bal. of Net Earn’s.— 


1897. 1896. 1897. 1896. 
Roads, 8 8 8 8 
Buftalo & Susqueh’a. Aug. 12,668 12,987 18,544 14,570 
July 1 to Ang, 31..... 25.336 25,974 30,579 20,887 
Ohio. Burl.& Quincy.Aug. 890,000 876,202 788,726 444,450 
July 1 to Aug. 31..... 1,780,000 1,752,404 985,160 5419570 
Ohic. & W. Mioh.....Aug. 34,743 34,109 def.365 22,178 
Jan. 1to Aug. 31.... 275,737 270,335 def.85,501 df.83,015 
Choc. Okla. & Gulf... Aug. BOOED © vccocces ee 
Nov. 1 to Aug. 31...... 190,000 = ........ 88,237 — ccceacee 
Olev.Cin. Ch. & 8t.L.Aug. 240,273 233,157 56,497 57,077 
July lto Aug. 31..... 478,799 464,718 71,236 73,329 
Peoria & Eastern .. Aug. 36,802 36,802 12,622 dof.5,649 
July 1 to Aug. 31..... 73,603 73,603 def.4,545 def.13,820 
Denver & Rio Gr’de..Aug. 203,355 200,696 81,883 50,861 
July Lto Aug. 31..... 385,248 381,428 206,173 129,415 
Det. Gd.Rap.& West. Aug. 16,241 coseceto” “WRIMOR = aceccace 
Jan. 1 to Aug. 31...... 127,573 agasendb 31,.33 ecaseess 
Flint & Pere Marq...Aug. 53,883 51,237 10,549 4,133 
Jan. 1 to Aug. 31.... 426,315 409,813 8,8U6 20,167 
Kanawha & Mich....Aug. 11,455 10,071 1,116 def.1,981 
July 1 to Aug. 31.... 22,890 20,357 6,865 def.5,413 
Kan. 0. Ft. 8.&@M...Aug. 114,593 114,819 21,846 6,245 
July 1to Aug. 31..... 227,198 224,206 25,228 8,586 
Kan. O. Mem. & Bir. Aug. 16,437 16,435 2,024 5,162 
July 1 to Aug. 3L.... 32,974 33,003 def: 7,122 8,265 
L. Erie & West’n..... Aug. 60, 103 57,871 89,972 57,562 
Jan. 1 to Aug. 31.... 479,857 462,864 416,195 486,537 
Nashv.Chat. & 8t.L..Sept. 130,566 124,981 50,132 58,380 
July 1 to Sept. 30 ... 333,169 374,943 158,448 117,726 
Philadelphia & Reading— 
All companies. ...aug. 745,000 840,352 244,178 34,249 
July 1 to Aug. 31..... 1,490,000 1,680,704 540,359 35,409 
Pitts. C.C. & St. L..Sept. 215,15L 241,240 316,095 193,044 
Jan, 1 to Sept. 30.... 2,297,391 2,103,413 1,027,250 511,553 
Rio Grande South....Aug. 14,165 14,107 def.3,938 5,619 
July 1 to Aug. 31..... 28,330 28,299 def.7,771L 6,555 
San Fran. & No. Pac. Sept. 19,004 19,104 20,297 8,890 
July 1 to Sept. 3u.... 57,012 57,312 62,389 35,233 
Tenn. Coal I. & RR. Aug. 47,777 47,384 14,242 def,19,873 
Jan. 1 to Aug. 3L.... 429,993 430,956 def.9,754 141,098 
Toledo & O. Cent....Aug. 37,885 29,520 *df.13,762 *def.3,105 
. July 1 to Aug. 31..... 73,3359 70,033 *df.24,436 *det.2,789 
Tol. Peoria & West..3ept. 22,373 21,973 4,950 4,059 
July 1 to Sept, 30.... 67,1183 65,918 45L def.7,522 


* Arcer allowing fur other income received. 


SCKELT RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
perio! of all street railwiys from which we are able to ob- 
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tain weekly or monthly 
table is the same as that 
first two 
latest wee 
for the cal 
latest week or month. 


returns, 


STREET RAILWAYS AND TRACTION 


The arrangement of the 
for the steam roads—that is, the 
columas of figures give the gross earnings for the 
k or month, and the last two columns the earnings 
endar year from January 1 to and including such 


COMPAN 


IES. 








| ~~ Latest Gross Earnings. 


Jan.1 to Latest Date. 
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8s 
EARNINGS. | Weekor ae 1897. | 1896. | 1897. | 1896. 
—_— — I } | 
By i 8 | $ 
if'd & Clev ‘Septemb’r.| 9,925] 8,670 77,393 73,357 
en St Rv. jAugust....) 4,741] 5,025| 32,276 33,538 
Anderson El st. Ry-.|May..-... --| 4,36 <) .--.---. 1,189, .... 
Atlanta Railway .. |Septemb’r.) 8,56 7.738; 67,672; 67,198 
Baltimore Con. Ry.*.../Septemb’r.|2 19,448) 197,664 1,761,381 1,726 229 
Bath St. Ry. (Maine). Septemb’r.| 1,985 92 15,599, 16,107 
ies Consol..../Septemb’r.| 6,834 PUERL “dsacconc! ‘scccvece 
Bay Citie 
Ringhamron St. Ry...,Septemb’r. 13,788} 13,44 A PT 
Bridgeport Traction. |Septemb’r.| 23,507) 28,418) 240,822) 248,059 
Brockton Con. St. Ry |August.... 37,453) 33,628) 222,030 208,351 
Brkiyn Rap. Tr. Co.—| 
kiyo Heights.. Septemb’r. /410,516/386,430 3,482,293 3, 439,451 
Bexlyqu'nes Sub.|Septemb’r. ese'ane Bayt: ‘ 561444 a 2it896 
v’r. 5 4 é 
Buffalo. Nh agli <a Fea 1008 A838,234| 630,509 
Cen. Ry.& El.(NewB.) July... 20,500 
Cin &MiawiVal. trac |August.... A71 ail 
City Elec. (Rome,Ga.) | Septemb’r. 2,147/ 1,903 17,4645 15,665 
Cleveland Electric... Septemb’r.| 140,510 134,922) 1,203,220 1,238,862 
Cleve. Painsy & E. |Septemb’r.| 9,715) 7,241 i rors 
Colas oe elon August. | 42703] 42.089 237/300] 244°370 
Island & B’iyn August.... € 9 X 
Coney id Trae. (NJ. )|Septemb'r,|267,602/244,330| ...2....] 2.2... 
ny.Gas El. Light &| 
PBtreet RY. eames ANU... 8,325 “pari Oe oc 
Dayton Traction......; August.... y x ogauneuinds eerceee 
So Con. Tramw..|August.... 62,567) 63,265) 469,425) 477,971 
Detroit Citi'ns’ 8t.Ry om wk — ase Fay te gsl.ese pty 4 
Detroit Elec. Ry....-. Septemb’r. 854) 34 4 321,769 
Dulath St. Ry......-- \Septemb'r.| 16,036 18,287 141,086 164,047 
Erie Elec Motor Co..'|Septemb’r. 4 526 84 004 
Galveston City Ry...|July....... 23,620| 24;014| 121,902] 113,766 
seeeeeare See a SEUSS! AZjBGt} cece 20s] sncsince 
Herkimer Mohawk I! 

ion w F’kfort El. Ry.| August “7° = Sees — a 
Hoosick Kv......----- jeptem’r. ‘ 4u) By a 
Houston Elec, St. Ry.|June ...... 17,347] 17,838 92,595 95,405 
Interstate Consol. of} 

North Attleboro....|Septemb’r.| 12,993] 10,852! 97,868 94,413 
Kingston City Ry.... Septemb’r.| 5,163} 4,913 41,293 40,890 
Lehigh Tractioa .....\Septemb’r.| 11,145} 10,353, 82,408 92,128 
London 8t. Ry. (Can.). Septemb’r.! 14,041) 13,562 78,11 72,556 
Lowell Law. & Hav../August ..| 51,644] 48,642) 295,03 | 285,250 
Metrop (Kansas City)/3dwk Sept.) 37,087) 33,210/1,308,467 |/1,283,352 
Metro. W. Side (Chic.)|Septemb'r.| 59,437] ........ 3 ae 
Montgomery 8t. Ky../Septemb’r.! 5,170} 5,125) 43,521) 43,184 
Montreal Sireet Ry... |Septemb’r. 120,835/121,086 1,020,590) 962,919 
Nassau Elec. (B’klya)|Septemb’r, 186,034 147,496 1,4 4,651/1,093,355 
| ey per a = sogeemars. are eee | pry et pry oe 

ew London 8t. Ry.. Septemb’r. 319 6) 6? 049 
New Orleans Tractiou Septemb’r.| 90,805 98,803 956,3 14|1,004,479 
North Shore Traction|Ilstwk Oct.| 30,728] 24,084 1,138,121)1,135,998 
jo eee gd St. ky... Semen ontae - as 257°735 einsas 

‘aterson Ry ........./\Septemb'r.| 32, 640 723 45,4 
Pittsb. Ft.Sub. El. By |June ...... 3,212} 1,298; 16,842!) 8,05 
Po’keepsie & Wapp.F |Septemb'r.| 9,819! 9,915! 66,616! 67,706 
Richmond [fractivn../Septemb’r.| 14,231] 8,861) ........|  ........ 
Rochester Ry.. .....,, June ...... 62,899] 67,192) 358,192) 414,678 
SSnyhuh Henan govtmabe) GAS) B83, Geet SEee8 

uylkili Traction..|Septemb’r. 52% ? y 
Schuylkill Val. frac |June ...... 1 lence [538 ; 
oa. os eee eene. ae art anteehes| snaccane 

ranton ttston. August.... 40 woe -~ | --neceee 
Scranton Railway..../Septemb’r.| 32,534] 31,583; 263,799) 258,334 
erase nar tk (eptome| gf oBi:| oftsis) alttis 

use Ray. Tr Ry./Septemb’r. . g +18} 321,719 

erre Haute El’o. Ry.|Septemv’r.| 14,259] 13,705] 111,790) 120,341 

Toronto ty. ---: |Septeaai*r.|119;678| 168;9%0| "783,938 "741.388 

mto Ry..... ...../Septemb’r. x 5,920 43,9 41,584 
Twin City Rap. Tran.|July....... 192,617 |177,839| 1,10 3,216) 1,138,003 
Union (N, Bedford) ../Septemb’r. 20,113) 19,986} 161,375) 169,138 
United fract. (Piits.)'Septemb’r.|122 514] ........|  -see--0-|  -nne-eee 
United Tract. (Prov.)/August. .../ 158,930) 146,9 19/1,295,826/1,312,6538 
Unit. frac. (Reading)|Septemb’r.| 25,115} 22,462] 134,299) 133,075 
Wakefield & Stone..../Septemb’r./ 6,234) 4,9 8 46,549 45,810 
pee wd ———— on ee ta eee’ear este 26} 189,490) 178,343 
cago 8 y.|Sepvrembd’r. > ,6385 eanet «pdevess 

Wile cs, allway. Septemb'r, 16,1 3 14.000 123,524) 126,457 

. y Valley'/August....' 43,409 4 


























Street Railway Net Earniags.—In the following we show 

th the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
As in the case of the steam roads, the returns of the 
roads are published by us each week as soon as re- 
once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 


returns, 
different 
ceived, and 


as is done to-day. 


——Gross Earnings.—~ 
1897. 1896. 


Roads, 
Akron Bed. & Cley. Sept. 3,025 8,670 
Jan, L to sept. 30... 77,393 73,357 
Amsterdam St. Ry. . Aug. 4,741 5,025 
an.lto Aug 31,.... 32,276 33,533 
Anderson Eleo (Lod.).May 4,362 saeerene 
Jan. 1 to May 31..... eee . 
Atlegte Railway....Sept. 8,568 7,738 
“a an. 1 to Sept. 30.... 67,672 67,198 
ath 00. Ry. (Maine)Sept. 1,985 1,920 
an. 1 to sept. 30.... 15,599 16,107 
Bay Cities Con St.Ry.Sept. 6,834 7,315 
Binghamton 8t. Ry. Sept. 13,788 13,440 
Bridgeport Tract’n..Sept. _ 28,507 28,418 
ae 1 to Sept. 30... 210:822 243,059 
auaie es Sept. 3U.... 92,832 98,745 
nOon.8t.Ry. Aug. 37,453 33,628 
an. 1 to Aug. 31,..... 222,030 208,351 








——Net Harnings.—— 


1897. 


3,553 
20,539 
1,804 
7,775 
2,261 
10,498 
2,155 
16,997 
72. 
5,164 
1,776 
7,409 
15,416 
104,107 
49.709 


13,381 
55,879 


315,603’ 331,663 
* Includes Baltimore Traction and City & Suburban for both years. 





1896. 


seeercee 





— Gross Earn 
1897. 1896. 
Roads. 8 3 
Central Ry. & Elec. (New Britain) 
June 1 to sept. 30.... 70,800 55,568 
Cin. & Miami Val. Tr. Aug. 9,471 codecone 
City Elec.(Rome,Ga.) aSept. 2,147 1,903 
Jan. 1 to Sept. 30.... 17,466 15,665 
Cleveland Electric...July 143,200 155,469 
Jan. 1 to July 31..... 922,895 950,978 
Clev. Painesv. & E..Sept. 9,715 7,241 
Jan. 1 to Sept. 3).... 64,714 ence: ee 
Columbus (O.)8t. Ry.Sept. 66.353 56,333 
Jan. 1 to sept. 3U.... 454,095 481,565 
Consol. Tract’n,N.J.Sept. 267,602 244,330 
Danv.Gas EL.-L.&St.Ry.Aug. 8,325 ow 
Jan. 1 to Aug. 31 ... 7,258 
Dayton, O., frac.....Aug. 6,340 
Denver Con. Tramw. Aug. 62,567 63,265 
Jan. lto Aug. 31. ... 469,425 477,971 
Detroit Citizens’8t. Ry.Sept. 95,438 89.906 
Jan. 1 toSept.30... 817,258 778 377 
Detroit Electric Ry..Aug. 20,643 36,816 
Jan. 1 to Aug 31..... 265,007 287,052 
Duluth Street Ry...July 18,357 20,750 
Galveston City Ry ..July 23,620 24,014 
Janu. 1 to July 3L.... 121,902 113,766 
Harrisburg Tract'n..Sept. 21,136 17,851 
July 1 to Sept. 30 ... 68, 353 68,078 
Herkimer Mohawk [lion 
& Frank. El. cty....Aug. 2,905 3,552 
Jan. 1lto Aug 31.... 26,506 28,770 
Inter-State Consol. Street 
Ry. (No. Attleb )..Sept. 12,993 10,352 
Jan. 1 to Sepc. 30.... 97,863 94,413 
Lehigh Traction..... Sept. 11,145 10,353 
an. 1 to Sept. 30 ... 82,408 92,123 
July 1 to Sept. 3v.... 33,472 34,695 
London 8t.Ry.('’an.) Sept. 14,041 13,562 
Jan. 1 to Sept. 3).... 78,119 72,556 
Lowell L+wr’ce & H.Aug. 51,644 48.612 
Jan. 1 to Aug. 31..... 295,037 285,250 
Metr. W.SideEl ,! nic.Sept. 59,437 éansseue 
Mar. 1 to Sept. 3U.... 460,230  ........ 
Metrop’n 8t.Ry..K.C.Aug. 156,509 156,610 
Jan. 1 to Aug. 31 ... 1,074,074 1,088,326 
June lto Aug. 31... 458,872 453,698 
Kansas City Elev..Aug. 14,£08 5,978 
Jan. lto Aug. 3Ll.. 109,092 90,938 
June 1 to Aug. 31.. 42,371 28,554 
e Total...... wecee-Aug. 171,317 162,588 
Jan. 1 to Aug. 3L.. 1,193,166 1,179,264 
June Llto Aug. 31.. 501,243 487,252 
Montgomery St. Ry.Sept. 5,170 5,125 
Jan. 1 to Sept. 30.... 43,521 43,184 
Newburg Elec St. RySept. 8,637 9,669 
Jan. 1 to Sept. 30.... 65,253 69,302 
July 1 to Sept. 30 ... 30,593 32,917 
New London Sr. Ry.Sept. 6,319 5,246 
Jan. 1 to Sept. 30 ... 43,683 44,049 
New Orleans Tract Sept. 90,805 98,303 
Janu. 1 toSept. 3u ... 950,394 1,004,479 
North Shore [fract’n.Aug. 177,395 175,563 
Paterson Rai'way.. Sept. 32,133 26,610 
Jan. i to Supt. 30 ... 257,724 245,489 
Pitts.Fr.&Sub El. Rv.J’ne 3,212 1,293 
Jan. 1 tu Juae 3).... 16,342 8,052 
Pough.City&W Falls. Sept. 9,819 9,915 
Jan. 1 to Sept. 30.... 66,616 67,706 
Roxb’ghChest Hill&N.Sept. 10,165 8,457 
Jan. 1 to Sept. 30 ... 63,067 62,083 
Schuylkill Traction .Sept. 8,523 8,480 
Jan. 1 to Sept. 30 ... 67,036 72,316 
Schuylkill Val. Trac.Juoe 5,353 coocce 
Scranton Railway...Sept. 32,534 31,538 
Jan. 1 to Sept. 3U.... 263,799 258,339 
July 1 to Sept. 30.... 100,954 96,561 
Scranton & Curbon. .Aug. 3,862 eacccce 
July l to Aus. 3L.... 7,627 oesesene 
Scranton & Pit’ston..Aug. 6,407 o0es sane 
July l to Aug. 41 ... 12,654 seasrens 
twin City Rapid Tr..July 182,617 177,839 
Jan. 1 to July 31..... 1,103,216 1,138,v03 
Waterbury [ract’n..Sept. 23,923 20,126 
Jan, l to S+pt.30 ... 189,490 178,343 
West Chicago St.Ry.Sept. 352,281 331,685 
Wilkesb.&Wy.Vy.Tr. Aug. 43,409 47,431 
Jan, 1 to Aug. 31..... 315,603 331,663 


ance. 





16,961 
85,379 


——_— 


1897. 
bd 


28,267 
5,670 
622 
4,466 
49,820 
307,123 
5,104 
32,L0L 
40,058 
240,837 
139,613 
3,421 
29,721 
3,338 
21,158 
183,841 
46,316 
396,597 
8,902 
83,663 
9,739 
10,876 
43,061 
9,370 
31,173 


1,045 
12,223 


3,017 
22,250 
7,562 
37,430 
20,370 
8.434 
33,097 
25,234 
115,869 
22,107 
180,133 
70,221 
465,572 
204, 238 
8,638 
8.2 9 
23,037 


2,936 
22,176 


14,435 
115,345 
2,105 
10,797 
6,922 
28,5al 
4,179 
24,650 
4061 
25,585 
181 
16,622 
129,176 
52,433 
1,901 
3,936 
3,059 
5,763 
107,085 
537,248 
10,624 
80,803 
183,793 
253,144 
172,530 


a Net earnings here given are after dedustiag taxes. 
b Net earaoiugs here given are befove dedactiag tates. 
* Cleveland Ceutennial in 1896 accounted for large receipts then. 

t Net earaiags ace after deducting taxes aud tire aud acvided. lasur- 


——Int. Rentals, éc.—~ —Bal, 

1897. 1896. 18 

Roads, 8 & 3 
Atlanta R’way ...... Sept. 1,250 1,250 905 
Bridgeport Tract’n..Sept. 7,042 7,042 8,374 
July Lto sept. 30.... 21,127 20,505 28,532 

tral Ry. & Eleo. (New Britain) 

- Jane I to Soot 30.... 11,644 11,302 16,623 
Denver Con. Tramw. Aug. 18.133 17,828 3.025 
. Joa. Lt» Aug. 31. ... 147,935 142,847 40,96 
Paterson Railway...Sept. 9,000 8.887 ; 5,435 
‘Jaa. lio Sept. 3u.... 1,325 78,101 34,020 
Schuylkill Traction.Sept. 2,083 2,083 1,978 
au. Lw Sept. dO... 18,247 18,747 6,338 
roury Trac. Co. Sept. 3,110 5,240 7,314 
eee my Sept. 30... «27,838 «35,648 = 52,976 


Net Earnings.—~ 


896, 
3 


57,860 
324,733 


4,263 


31,723 
246.961 
122,874 





seeercee 


4,120 
21,982 
179,839 
37,636 
319,853 
11,669 
$6,948 
11 636 
10,848 
44,567 


6,993 
23,450 


1,767 
14,563 


2,835 
20,980 
5,547 
43,857 
19,566 
8,334 
32,398 
25,396 
118,297 


10,395 
103,u65 
643 
3,793 
6,662 
31,002 
3,513 
21,905 
3,861 
30,962 
13,430 
121,397 
42,674 


169,737 
25,251 
176,652 


Iaterest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings giveain 
the foregoiag, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 
of Net Karn’gs.—~ 
97. 1896. 


740 
3,626 
24,470 


9,115 
4,154 
36,992 


1,508 
24,964 


1,778 
12,215 
3,862 
47,279 
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ANNUAL REPORTS. 


ee 
Annual Reports.—The following is an index to all annual 
rep cts of steam railroads, street railways and miscellaneous 
co nupanies which have been published since the last editions 
of the INVESTORS’ AND STREET RatL way SUPPLEMENTS. 
Tais in lex does not include reports in to-day’s CHRONICLE. 
RAILROADS AND MISCEL. OO.’8. | RAILROADS AND MISCEL.CO'S( on.) 


Volume 65— Page.| Volume 65— age. 
N. Y. Cent. & Hud. River .492, 511, 523 











& Vickeburg............«. 617 

GOCETY a. - wu se ereeene 366 | N. Y. New Haven & H.....511, 554, 665 
Cones Mining Co... 5 4 | N.Y. Ontario & West... 495,511 520 
& 3. Fe..... 494,510, 517 | N. Y. & Rockaway Beach... .. ... 618 












| N. ¥. Susquehanna & Western alt 511 























| Norfolk & Western......-...+++ 2, 628 
Northern Pacific ... ......+..++ 650, 68> 
Ohio Falls Car Mfg. Co. ...  .-..+0 278 
Ohio Southern. ....... scsccoc-eee oe 787 
Old Colony ... ,.. ase senéeesens GUE 
Oregon RR. & Navigation. ..450, 469 
233 | Peovle’s Gas L. & Coke (Chgo.).... 727 
Ry..........324, 616 | Philadelohia Reading & N. dng... 3.5 
cccescee’ 348, 363, 369 | Portiand & Rumford Falls. ..... 57 
(6 months)... 563 | Prospect Park & Coney Isiand. ... 619 
see-eeerens 724 | Pullman’s Palace Car. ... one ae 
estern ....... 512, 521 | Ry. Equip. of Minnesota... « -e0 150 
Paul. .....4140, 460, 46% | Rio Grande Southern...........238, 364 
wth Western. 257, 2.4, 27% | Rio Grande Western. _—_..704, 723, 733 
O. & Tex. Pac ....... 565 | St. Louis & wn Francisco ......... 617 
& St. L....443, 459, 467 | St. Louis Southwestern.... 564, 725 
. 365 | St. Paul & Duluth (advance)...... +25 
San Francisco & North Pacific.1¥3, 275 
Somerset Railway..........-++-+-+:+ 568 
Southern Railway.... 410, 598, 622 
Standard Rope & Twine.... ....... 564 
States Island Rapid Transit....... 515 
Street Ry. & [itum. Pro jes. ... 56¥ 
Syracuse Binghamton Y . 568 
Toledo « Ohio Cent . 5 
Toledo Peoria & Western..... ..... 61s 
w Directory Printing & B...... 365 

Ulster & Delaware ..........+-..+.+ 
Vicksburg Shreveport & Pac....... 618 
Wabash on egeceee- ced 444, 46u, 471 
Western N. Y. & Penn. (advance). 274 
Western Union Tetegrac® cocsecece TOE 
| West Va. Central & Pittsburg...... 566 
isconsin Central Co...........++++ 667 

STREET RAILWAYS. 

Brookiyn Rogie Transit System.. 326 
Dry Dock B. B. & Battery (VN. Y. . 568 
| Kings County Elevated, Bklyn ... 567 
Metropolitan St. Ry. (N.Y.)......., 618 
Rochester Ry .. ... —§ .ces.c-csese 618 
Union Traction, Philadelphia...... 515 

7 Utica Belt Line...... odine cocdeococte’ 
EKastern.. .. Yonkers RR... .cc.cecseeessee covcseee 514 





1HSt. Louis & San Francisco Railroad. 
(Report for the fiscal year ending June 30, 1897.) 
The remarks of President Robinson, together with a de- 
tailed statement of earnings, income accouat, balance sheet, 
etc., will be found on pages 779 and 780 of to-day’s CHRONICLE. 


St. Joseph & Grand Island Railway. 
(Report for the year ending June 30, 1897.) 

President William L. Bull says in part : 

General.—In the accompanying tables the financial results 
are given for the entire year but it will be noted that the 
present management has had control only stoce March 1, 
1897. It has not been possible as yet to obtain a settlement 
of accounts with the Union Pacific receivers, and as a conse- 
quence the actual cost of your property cannot be finally 
stated in the capital account. Every effort is being made to 
hasten such a settlement. 

Change in Accounting.—The directors call attention to the 
changes which have been made in the method of keeping the 
books of the company since the present management took 
control. The system of charging in each month the propor- 
tionate amount of taxes, insurance and other items of similar 
character, instead of putting them in one entry, has also 
been adopted. 

Physical Condition.—The physical condition of the road 
has been greatly improved since March !st, and further work 
will be carried out as speedily as possible, ample means being 
provided for doing so in the plan of reorganization. One 
thousand tons of steel rails have been purchased and laid 
since suly 1. One hundred thousand ties have been pur- 
chased and put in the track, and improvements are in prog- 
press at Hanover to cost nearly $25,000. 

Prospects.—The General Manager reports that the road is 
in satisfactory condition, and the prospects for continued 
tonnage during the current year are excellent. It is the pur- 

of the management to maintain the property in the 

ighest condition demanded by the character of its business, 

and to provide ample facilities for the development of its 
trade, both through and local. 

Statistics.—Tables show for the entire year as follows: 
Tons carried one mile, 21,993,773; average tons per train, 
135; rate per ton per mile, 1°139 cents; rate per passenger 
per mile, 2°6 cents ; average passengers per train, 18'4. Of 
the total freight carried 58 per cent was corn, 6 per cent live 
stock and 514 per cent coal. 

Earnings.—The earnings, etc., were as follows: 










Feb. 28, 1897. Total vear 

Earnings, ete.— to July 1, 1897. 1896-97. 
SI ED IGN oc ccccccccccessceccccesssenna $249,511 $733,832 
ee, Te IOI, . cccctccccccccdonendeoes 40,072 125,233 
wee, GO. GAG, GROTORS, GOB. .ccccccccccesece 26,645 80,022 
Total gross carnings....................-«- $316,228 $939,087 
Op. expenses—matn tenance of equipment.... $29,821 $87,626 
Do. maloten. of way and struct... 67,097 169,221 
Do. conducting transportation.... 115,065 365,833 
Do. general expenses........... 11,298 35,781 





Total operating expenses........ aenatebed $223,281 $658,461 
Net earnings............. Seaebbaneasscsnasameens $92,947 $280,626 





The net earnings for the four months enling J 
are credited with ‘‘other interest” $125 and Sa ersel’ wite 
taxes for six months $35,753, and iaterest for sx months 
$35,000, producing a balance surplus of $22 320, against which 
were charged several items, leaving a balance to ba carried 
to credit of profit and loss $3,833. 
BALANCE SHEET JUNE 30, 1897, 


ols oa P PP pare gre 
st of road, equip- 9% Outst. (see SUP.).$13,527 
ment, ete ...........$16,990,103 | Bonds outstand ng.. . nar x ry 
ee oe. ae Titelio. 67,007 | Audited vouchers .... =” 6727 
Due from agents ..... 11,874 | Pay cuecks ..... ania 28°736 
Due trom ind. & con.. 24,124 | Due to for’nroa ls... 11/805 
Due from for. roads... 19,716 | Coup. due and unpaid. 35.000 
Due from U. 8. P. O... 7,231 | Accrued taxes ........ 29,545 
Materials and supplies 77,533 | Equip renewal acc... 156 
Miscellaneous ........ 3,245 | Miscellaneous ....... 3,431 
Profit andloss, sur _.. 33833 
Total assets. .......817,200,833 Total liabilities. ...$17,200,833 








Accounts Audited. —The Audit Company appends its certi- 
cate as to the accuracy of the statement of earnings, oper- 
ating expenses and income account for the period Feb, 28 
1897, to July 1, 1897, and of the accuracy and completeness 
of the balance sheet as of June 30, 1897.—V. 64, p. 1138, 


Western New York & Pennsylvania Railway. 
(Report for year ending June 30, 1897.) 

On subsequent pages we give President DeCoursey’s 
remarks from the annual report in full. The earnings, ex- 
penses, charges, etc., were as below. 

OPERATIONS AND FISCAL RESULTS. 
1896-97. 1895-96. 1894-95. 1893-94, 
Miles of road oper’d. 643 643 643 6 3 
Operations— 
Passengerscarried.. 1,371,426 1,504,631 1,392,034 1,459,668 
Pass. carried 1 mile. 31,798,109 33,527,°914 30,846,061 31,449,085 
Rate per pass. pr.m. 2°099 cts. 2°107 cts. 2°185 cts. 2°200 cts. 
Freight (tons) car’d. 3,618,853 4,124,395 4,287,832 3,481,237 
Fr’gt (tons) car. 1 m.415,705,224 463,700,601 500,674,137 381.951,169 
Rate per ton perm.. 0°5121 cts. 0°5022 cts. — cts. 0°5662 ots. 


E£ar ings— $ 
Pas-engers ......... ™ 667,416 706,545 673,945 691,802 
Freight .......... -.. 2,128,832 2,328,863 2,454,953 2,162,694 
Mail, express, &c.... 158,526 150,622 153,112 157,406 





Total earnings.. 2,954,774 3,186,030 3,282,010 3,011,902 





Expenses— 

Maint. of way, &c... 487,7: 581,861 527,091 591,626 
aint. of equipm't.. 417,890 433,010 515,959 415,620 
nduct’gtransp’n. 1,029,156 1,110,035 1,123,173 1,019,941 
PE 108,150 109,005 121,613 187,164 
DOOR ..cdawcicece 2,042,946 2,233,911 2,292,836 2,214,355 
Net earnings........ 911,828 952,119 989,174 797,547 

Pic. of exp. to earn. 69°14 7011 69°86 73°52 


INCOME ACCOUNT. 
1896-97. 1895-96. = ve 








Receipts— $ 
Net earnings........ 911,828 952,119 989,174 797,547 
Other income........ 54,611 56,638 29,600 711 
ee 966,439 1,008,757 1,018,774 798,258 
Disbursements— 
Int. on lat mort’s... 499,500 516,351 508,710 502,160 
Int. on gen. mort’ ge. 225,000 50,000 cami: ) | scdiiniel 
Int. on r. 6. mortg’s. 15,561 15,549 14,654 14,654 
Int. on equip. notes. 10,052 10,858 72,892 39,357 
er 90,076 95,430 89,658 99,735 
FEUER. cicctc  etcocnce = sécecces.. secesecs 26,400 
Pe psacdencs<eue 840,189 688,188 685,914 682,606 


Surplus for year..... 126,250 320,560 332,860 115,652 
GENERAL BALANCE SHEET JUNE 30. 















1897. 1896. 1895. 
Assets— 

Road and equipment............... 51,423,994 51,424,068 51,381,079 
Stocks and bouds owned........... 646,261 686,26L 105,231 
Materials and supplies_............ 155,730 180,168 157,505 
Due from agents and conductors... 103,988 95,586 116,055 
Due from individuals, comp’s, &c.. 566,317 479,929 567,266 
earner e---- 225,889 248,258 174,364 
Unaccrued int. inc. in equip. notes. 26,452 36,504 47,363 
a 5,969 21,946 23,085 

Total assets. ...... vedsvicsceddost 53,194,651 53,172,730 52,571,948 

Liabitities— 

Stock...... stinatheesecececs couuneesed 20,000,000 20,000,000 20,000,000 
Bonds (see SUPPLEMENT).......-.... 29,990,000 29,990,000 29,990,000 
Equip. notes (including interest)... 133,986 188,252 242,519 
Interest on bonds..... es A 302,550 256,081 
Real estate mortgages. 289,798 289,798 270,764 
Waxes and supplies... 363,547 353,254 515,577 
Kinzua Valley RR. warrants fl 57, 5 
El Ss ncccndacsaasaans 6: dees 62,720 212,720 
Profit and loss.. ; .. 2,023,065 1,929,028 1,027,159 
Miscellaneous 128 128 128 

Total liabilities ................ 53,194,651 53,172,730 52,571,948 


—V. 65, p. 287. 
St. Paul & Duluth Railroad. 

(Report for the year ending June 30, 1897.) 
President R. Somers Hayes says in substance: : 
Gene~al Results.—The freight tons carried one mile were 

16 per cent more than in the previous year but the average 
rate per mile was less by reason of active competition, and 
a greater movement of the lower classes. of freight. The 
decrease in the number of passengers carried was due to the 
prevailing business depression. _ : . 

The balance to the credit of railroad income shown in the 
accompanying balance sheet is an available cash asset. No 
charge has been made to capital account during the year. 

Mainten.nce.—As to maintenance, etc., the report ona) 

“mainte ft ” includ 7,715 expended for 
ulprbnaase at Wocanmente "ike datrease 5f Wil1S4" ander ts 
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the large expenditures made the prior year. During the 
= 10 eh miles of on w steel were laid; 128,119. cross ties were placed 
i track; 13°93 miles of new fence was constructed. Contracts we e 
sce during the time of cowpetitive prices for steel rails for 2,500 
tons delivered in Duluth f. o. b. at $18 00 perton. This will be suffi- 
ient to complete the replacing of all the light-weight rails on the main 
fine Very little was done on the reduction of grades, which work has 
been in progress for some years. The estimated cost to complete the 
contemplated reduction of grades is $100, 3 
All of the passenger equipment is now furnished with such appli- 
ances as the law requires, an before the close of the current caleudar 
ear all of the freight engines and a portion of the freight equipment 
vill be provided with automatic couplers and air brakes as required 
by law. Itis estimated that it will cost $175,000 to equip the balance 
ight cars. 
“Te joe is in good physical condition. The trestle across Lake 
Phalen and those between West End Junction and Duluth must be 
filled or renewed, and work upon them will be commenced during the 
current year and progress made as necessity requires and economy 
dictates. The cost will be charged to operation. 

Fifty-one new box cars were built at the company’s shops during the 
year, and their cost charged to income account. 

Lands Taxed.—The lands granted to the company hereto- 
fore have been exempt from taxation, but by a vote of the 
people of Minnesota, at the last general election, the lands 
are now to be placed on the tax lists. There is doubt ex- 
pressed, however, as to the legality of the acts under which 
the taxation will be sought to be enforced. 

Statistics.—The operations, etc., have been as below: 

OPERATIONS AND FISCAL RESULTS. 




















rations— 896-97 1895-96. 1894-95. 1893-94. 
Passengers carried. . 515,194 532,657 528,703 55,200 
Pass. carried 1 mile. 14,603,792 15,242,097 15,416.283 . 16,790,975 
Av.rate per pas pm. 2°02 cts. 2°18 cta. 2°27 cts. 2°29 cts. 
Freizht(tonus)moved 1,200,098 1,137,012 1,028,368 1,036,910 
F’gt (tons) car. 1 m..148,068,166 127.216,980 108,621,408 116,458,840 
Av.rate per ton p.m. ae 0°925 gy soso swe -sese 

arnings from— 
Pe — lm sith 327.861 369,482 387,944 422,868 
Preight.............. 1,187,223 1,169,362 990,261 1,046,007 
Mail, express, &c... 49,020 49,019 45,102 44,518 
Weteh....csccecae 1,564,104 1,587,863 1,423,307 1,513.393 
Oper.exp.and taxes. 1,203,050 1,280,524 1,060,915 1,104,351 
Net earnings. ... 361,054 307,339 362,392 409,042 
Other income....... 59,892 78,100  j|$40,258 43,493 
ore 420,946 385,439 402,650 452,535 
Disbursements— 
I; scannten ose 134,558 130,819 119,944 140,796 
Interest on bonds... 150,000 150,000 150,000 150,000 
5 p. c. div. on pref.. 239,505 239,505 239,475 293,406 
scellaneous....... 14,604 53,523 68,003 16,766 
, ye 538,667 573,847 577,422 600,968 
Balance from RR. 
operations......... def.117,721 def.188,408 def.174,772 def.148,433 
Rec’ pts from stump- 
age and lands..... 104,417 242,483 90,629 59,924 
Balance......... def13,304 sur.54,075 def.84,143 def.88,509 
BALANCE SHEET JUNE 30. 
1897. 1896. 1895. 
Assets — g 
Road and equipment...............12,685,223 12,685,223 12,685,223 
Bonds and stocks .................. 1,556,976 1,560,223 1,559,223 
CGithicddiménapeccetandseonakin én: 1,164 323,710 279,825 
Stumpage notes ..............--.-.- 38,061 94,57: 359.899 
Bills receivable. ..............00---- 11,339 12,0 12,133 
Due from individuals, &c........... 151,550 182,504 189,254 
Materials and fuel on hand ....... 63,219 85,047 5,58 
Accounts receivable... ............. 192,388 186,219 180,890 
Land and town lot contracts ...... ES ees 
Miscellancous....................... i 
ED Sarcksuen ccdesmtandnagaddas 15,374,778 15,429,568 15,322,030 
Liabilities— 
Stock and scrip (see SUPPLEMENT) 9,452,893 9,453,058 9,453,331 
Bonds (see SUPPLEMENT)...........¥3,710, 3,710,000 3,710,000 
Taxes, pay-rolls, &c.(cur’t. liabil’s). 179,204 228,664 182,215 
‘Ooupon interest accrued, not due. . 60,467 60,467 60,167 
Sinking fund...... petacniaeneaaneaes 134,131 127,793 121,793 
Preferred stock canceled.......... 579,325 579,160 578,887 
Land and stumpage income ex- 
pended prior to July 1, 1888..... 690,776 690,776 690,776 
Defer’d land and stump. income... 438,847 394,578 359,899 
POD ic casinaattirsadsiwnan 7,408 50,042 83,707 
Bal. to cred. land andstump.ine’e. ........ 15,278 80,956 
Balance railroad income............ 121,727 >). errr 
date écn:cunemicedalepikieaiite 15,374,778 15,429,568 15,322,030 


Evansville & Terre Haute Railroad. 
(Report for the year ending June 30, 1897.) 

President H. C. Barlow says in part: 

General Results,—The gross income of your company shows 
& decrease as compared with last year of $117,279, or 10°31 per 
cent. While the movement of coal has been somewhat Jarger 
than last year (47,'64 against 344,308 tons], the low rate «f 
freight, made necessary to meet the competition from other 
fields, has worked a reduction in the earnings per ton. The 
strike of the miners in Sullivan County fields, and the de- 
struction by mob violence of one of the largest mines on the 
road, prevented the production from reaching probably the 
greatest tonnage in the history of the road. The winter- 
wheat crop, which promised fair early in tne season, proved 
an almost total failure. The lossin tonnage of agricultural 
products, as compared with the year 1896, aggregates 42,000 
tons; in lumber, 60,00 tons; in iron, 29,00) tons. The 
movement of other commodities compares quite well. 

From March 4th to 25th this section experienced the most 
disastrous storm in its history, causing severe damage to 
your property and loss of revenue, owing to suspension of 
a service for a number of days. With the exception, 

Owever, of the break at White River, which is now being 
repaired, the roa is at present in as good physical condition 
48 @ year ago, and entirely free of floating debt. 





financial.—From July 1, 1896, the operating accounts 
have been distributed to conform to the distribution recom- 
mended by the Inter-State Commerce Commission. Car 
trust notes amounting to $46,598 have been paid. There is 
still outstanding $36,051, of which amount $36,095 will ma- 
ture during the fiscal year ending June 30, 1898. 

The operation of the Evansville & ferre Haute Railroad 
shows a surplus for the year of $79.239; the deficit of the 
Evansville & Indianapolis Railroad is $106,424 ; a total deficit 
from operation of both roads of $27,185. There is, therefore, 
no dividend for preferred stock. 

Prospec's.—The prospects for the coming year are exceed- 
ingly favorable. Factories are resuming operation, and in- 
ges for manufactured products of all kinds are increasing. 

he winter wheat crop is fair, with high prices as compared 
with previous years. The earnings for the first two months 
of the next fiscal year are largely in excess of this year, and 
also somewhat greater than for the same period of 1896, 
Unless all indications fai! the country is entering upon an 
era of prosperity in which your company must participate, 
greatly to its financial advantage. 

Statistics —The yearly statements compare as follows : 


Operalions— 1896-97. 1895-96. 1894-95. 1893-94. 
Total miles operated.... 167 167 167 167 
Passengers carried....... 301 313,417 289,774 373,999 


241, 

Pass. carried one mile...11,455,961 12,841,346 11,721,859 17,628,270 
Rate per pass. per mile... 2°053 cts. 2°103 cts. 2°206 cts. 2°043 cts. 
Freight (tons) carried*... 942,330 1,039,242 947,533 949,6 
Freight (tons) one mile*.59,869,714 64,224,412 58,548,159 55,822, 


























Rate per ton per mile.... 0°958 cts. 1°027 cts. 1°034 cts. 1°105 cts. 
Earnings— g $ $ $ 
Passengers...... sapleomne 235,249 269,998 258,572 360,198 
Psndiecadssvccceces 573,661 659,647 605,245 616,984 
Mail, express, etc........ 194,519 193,152 174,456 182,754 
Par earnings. ...... 1,003,429 1,122,797 1,038,273 1,159,936 
Vepen ses— 
Maintenance of way, &c. 121,393 126,189 116,182 152,342 
Maintenance of equipm’t. 102,166 167,972 108,439 89,481 
Conducting transport’n.. 286,649 266,892 261,101 298,165 
General ....00...0.000- oes 45,601 81,390 101,465 104,532 
Total expenses...... - 555,809 642,443 587,187 644,520 
Net earnings............... 447,620 480,354 451,086 515,416 
Per ct. of exp. to carns... (59°77) (56°16) (55°85) (54°94.) 
Other income............. 17,191 15,104 13,170 13,158 
MEE dtpmadscacescncsen 464,811 495,458 464,256 528,574 
Deduct — 
Interest on debt...... ---- 332,950 332,353. ...327,861 296,641 
| Eee 25,680 nmi  minseaas | medal 
Miscellaneous and taxes. 52,624 52,340 57,26L 102,507 
Total disbursements. 411,254 384,693 385,122 399,148 
Ee 53,557 110,765 79,134 129,426 
* Not including company’s freight. 
GENERAL BALANCE SHEET JUNE 30. 
1897, 1896. 1895. 1894. 
Assets— $ 
Construction.............. 6,335,898 6,323,747 6,302,130 6,273,147 
Equipment. .. ........... 2,491,178 2,478,860 2,555,665 2,563,088 
Material on hand......... 10,742 32,942 33,200 45,177 
Cash on hand......... ae 60,202 139,219 113,243 190,476 
Due from agencies, etc... 114,285 129,928 189,766 256,997 
Bills re eivable........... 47,700 47,000 47,000 72,045 
Advances ................. 52,645 169,842 241,135 171,517 
Bonds and stocks owned.*2,332,907 3,617,007 3,644,356 2,362,356 
H. I. Nicholas & Co...... — ....0. _ eode. phe 221,969 221,969 
Accounts in suspense.... 1,547,067 400,853 129,414 107,865 
TE. *- cdcsnddbeesss sce 12,992,623 13,339,398 13,479,880 12,264,638 
Liabilities— 
Capital stock. .... anna 5,145,260 5,280,683 5,280.683 3,996,683 
Funded debt.............- 5,978,000 5,978,000 5,978,000 5,895,000 
Bond interest............. 129,732 131,202 132,442 128,979 
Unclaimed dividends. ... 5,774 1,761 5,188 5,188 
E. RibteiemSht - cceasess aaeeshde  ~ ddnatane 33,132 
Loans and bills payable... ........ = ....--.. 45) 650 
Pay-rolls and vouchers.. 121,754 103,790 108,400 155,327 
Equipment notes notdue. 86.052 132,650 214,122 368,218 
Income account.......... 1,526.044 1,711,311 1,760,594 1,681,461 
Total....... deeseuecces 12,992,623 13,339,398 13,4.9,880 12,264,638 


* Includes Evans. Belt Ry. stock, $95,650: E. & I. RR. stock, $2,000,- 
000; W. Jack. Hill Co., &c., stock, $134.956; L. E. & St. L. yy cent 
general mortgage bonds, $86,750; other, $15,550.—V. 65, p. 685. 


Grand Trunk Railway of Canada. 
(Statement for half-year ending June 30, 1897.) 

President Sir Charles Rivers Wilson says in part: 

Traffic. -There were carried during “he hal -year 2,948,309 
passengers, a decrease of 29),736. The average fare reseivad 
per passenger was 33s, 2d., against 2s. 11d The volume of 
freight aod live stock carried am >uated to 4.049,578 tons, 
against 4,' 61,925 tons in 1896, a decreas; of 12,047 tons, or 0°3 
per cent; but the average receipt per ton per mile was 0°66 
of a cent, an improvement of 0:02 of a cent. 

Cupital Account —Tne total charges to capital account 
amounted to £159,948, of which £81,375 was for discount and 
commission on £43),U0) 4 per cent debenture st ck issued 
during the half year. The expenditure on capital account, 
less credits, amounted to £75,573. 

Proposed New Loan.—The directors introduced into the 
Dominion Parliament duriog th past session a carefully-con- 
sidered bill, which received the royal asseat in May last. At 
the ensuing general meeting a resolution will be proposed to 
authorize the additional borrowing powers coaferred by the 
act to be exercised at the discretion of th» board, 

New Bridges Over St. Lawrewce River. Arrangements 
have heen made for the construction of an opea doable track 
railway bridge in substitution for the siagle cracc Victoria 
tubular bridge across the St. Lawreace River at Montreal, 
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which is inadsquate for the heavy traffic now 
it. The work will, it is expected, be complete 


assing over 
in the au- 
tuma of next year. The Dominion Parliament has voted a 
subsidy to an amount not exceeding $300,0 0 and the Quebec 
Government has agreed to contribute an amount of $:50,"00 
towards the cost of this important stricture, which will be 
known as the Victoria Jubilee Bridge. The doable track 
steel arch bridge previously reported as being in course of 
construction across the Niagara River, in pla:e of the single 
track sus en ion bridge, has recently been completed and is 
now open for traffic. 


Earnings.—The earnings, etc., compete as follows: 
1397. 











1896. 1895. 
£ z z 
Gross earnings. ....0....02 .--.-- ec--e- 1,722,491 1,707,540 1,653,092 
Operating expenses..............-.-.. 1,162,568 1,218,245 1,171,072 
Wet CATRINGS .ccccercccces <ecscccee §8=559,923 489,295 482,020 
Per cent of expenses to earnings..... (67°49) (71°44) (70°84) 
ee 94,472 90,177 $7,903 
ha ee net income.......... -...... 654,395 579,472 569,923 
ucl— 
Rents, leased lines...........<.---<0-- 73,175 73,175 73.175 
Int. on deb., stooks and bonis ofco.. 418,216 411.191 492,358 
oO do lines con.. 2,387 82,697 82,724 
Interest on Mich. Air Line bonds..... 7,740 7.750 7,750 
Chic. & Grand Trunk «oup. purch.... 50,074 54,666 67,808 
Advs. to Det. G. H. & Mil. for int..... 20,085 32,055 30,191 
DOERR ..ccascccegescoscesccnsecccee -- 651,687 661,534 664,006 
Balance for half-year. .... ae--seee----- 8Ur.2,708 def.82,062 def.94,083 
—V. 64, p. 952. 


Wisconsin Central Lines. 
(Report of Receivers for the year ending June $0, 1897.) 
The report of the receivers is entirely statistical and em- 
braces, with much other information, the following tables. etc. 
£arnings of Separate C mpunies.—In the following state- 
ment are shown separately the earnings, expenses and charges 
of the Company and of the Ruilroad Company for the last 


two fiscal years: 


--Wis. Central Co. —Wis. Cent. RR. Co.~ 











—" 1895-96. 1896-97. = 
Gross earnings. ........ ..--2,089,724 2,291,080 2,090,247 2,108,430 
Operating expenses........ 1,498,717 1,620,478 1,275,478 1,387,839 
Net earnings............ - 591,007 670,602 814,769 720,591 
Other income...... eeecesese 62,175 SaGnee § = kaeee S66 2 eneeecce 
Total net income......... 653,182 997,105 814,769 720,591 
Int. payable by receivers... 197.700 236,700 88,100 253,513 
Accrued taxes.............. 75,529 71,201 84,681 9,152 
Accrued rentuls......... ««. 637,495 704,635 474,987 464,730 
Int., exchange and disc’t.. ge SEEPS 5,4 ,060 
Total charges............ 913,391 1,012,536 653,168 799,455 


GID. a accnescesae -----def.260,209 def.15,431 sr.161,601 def.78,864 
Eurninys of System. -The following shows ths results on 
entire system, omitting interest that fell due but was not paid: 

































ENTIRE LINE. 1896-97. 1895-96. 1894-95. 
Earnings— x 8 
i: careagecenddacegeesos Seccecende -3,033,732 3,195,616 2,905,953 
Passengers ........ ... epeapen eencesccee 896,895 952,262 959,421 
EE eascccecesce enepeeucoun puunanennai ee 92,238 91,636 87,351 
i itiethn cebbeatoegnqesmaeoccensds 104,000 103,999 103,999 
NS EE a 53,106 55,997 33,819 
Titccandscummancensetacnceccacsnts 4,179,971 4,399,510 4,090,543 
Earnings per mile of road ............ . 4,460 4,921 4,592 
Expenses— 
Maintenanceof way andstructures.... 563,320 787,072 620,244 
Maintenance equipment ........... ... 87.7 413,130 338,378 
Conducting transpo.tation ........ ..--1,437,111 1,483,198 1,448,946 
General expenses....... india wenconelee 386,064 374,917 379,859 
eee ioocanbeen 2,774,196 3,008,317 2,787,428 
Expenses per mile of road..... ....... 2,980 3,364 3,128 
Percent of expenses to earnings 66°37 68°38 68°14 
Balance, net earnings.......... .. ,405,775 1,391,193 1,303,115 
Other income............ 62,175 324,444 6,490 
Total net income........ ........... 1,467,950 1,715,637 1,309,605 
Deduct— 
Taxes accrued...... sbbeihebtianseandead 160,210 150,353 156,923 
Rentals: 
C. & N. P. and Chicago Central 180,586 182,468 156,573 
Ws OE ccacesce io swetlsi 312,795 367,204 349,777 
Ph cckiebbevoeddse: once 161,428 191,253 176,108 
Pack. & Montell.. . 5,040 5,040 5,040 
Manitowc Line.............. ee eee 
Sy Be Oe Ole PE, cnc. ccc.cccsces 84,461 90,723 68,961 
St. Paul & Nor. Pac ........... 21,045 21,436 18,671 
ee 16,646 416,750 44,700 
en, NORD TAF... cc -cccce -coo-ece 4,430 4,145 4,493 
Central Car Co ...................... 239,600 260,346 251.243 
Interest payable by receivers. ........ 285,800 490,212 226,041 
Miscellaneous................ cadenenn aa 8,067 2,060 2 838 
Total charges against income.....1,566,560 1,811,990 1,461,408 
Deficit under charges paid............. 98,610 96.353 151,803 


Note.—Since April, 1897, the rentals paid the Chicago Wisconsin & 
Minnesota R., Miitwaukee & Lake Winnebago RR. and Central Car 
Co. have been based on the net earnings of each property—this fact 
accounts for the redu ‘tion in rentals shown above. See V. 64, p. 903. 

Defaults,—The total interest accrued from Sept. 27, 18/3, 
when the receivership begaa, to Juae 3), 1897, was $4,472,- 
894, of which $1,197,230 was paid by the receivers and $1, 3,- 
y 670 was met with income from collateral trust securities, 
leaving due aad unpaid June 3), 1897, $2,575,062. The 
interest due aal unpaid increased during the year $373,1:2, 
as follows: Wisconsin Central company Ist 5s, $563,175; 
Wisconsin & Minnesota Ist 7s, $28,350; Chippewa Falls & 
Western ist 7s, $5,250; Minnesota St. Croix & Wisconsin 1st 
63, $5.400; Wisc onsin Central R R. 'st series 53, $110,012; do. 
imorovement debsnture bonds, $66,0'; Wisconsin Central 
R.R. & Co. joint improvement bonds, $91,925, total, $873,112. 


———_— 


Traffic.—The following table shows various important facts 
regarding the company’s traffic for the year ending June 36 
1897, 1896 and 1895 and also 192. ‘ 


1896-97. 1895-98. 1894-95. - 

Miles operated....... 934 891 891 ett on 
Total tons carried... 2,561,990 2,882,275 2,503,120 2,989,175 
Of which iron ore... 871,676 1,224,375 976,960  1,039/221 

Forest products... 527,557 548,623 485,416 "638,647 

pigs -. + 26,651 298,811 231.523 =. 203;774 
Tons carried 1 mile..347,666,177 358,503,630 295,419,847 cae 

ee tebe So Ree ee he age 

ton per mile Cents. 0°873 0°891 0:975 0°868 
Av.tons pertrain m. 201 193 168 dee 
Av.ear. per train m.. $177 $1 73 $1 64 Nihon: 
No. of pass. carried.. 780,630 840,422 C6588. onc, 
Av.dist.carr’d miles. 48°85 47°96 47 ras 
Av. earn. per pass. ms 

per mile.. Cen/s.. 2°22 2°22 2°27 
do_ train m. Cents. 65°03 72°40 69-66 Aa 


—V. 65, p. 736. 


Alabama Great Southern Railroad. 
(Report for the year ‘nding June 30, 1897.) 


President Samuel Spencer says in part: 

Financial Condition.—There has been no change during 
the year in the amount of capital stock or fanded debt out- 
standing; the company has no floating debt. All of the car 
trust notes, amounting to $46,565 on June 3”, 1896, have been 
paid during the year. The charges to capital account have 
amounted to $20,884, representing the cost of applying air- 
brakes to 325 freight cars and automatic couplers to 363 
freight cars. The value of all equipment retired or con- 
demned during the year has been charged to operating ex- 
penses and credit«d to the reserve fund for the replacement 
of rolling stock and the cost of all new equipment acquired 
has been paid in cash and charged against the replacement of 
rolling stock fund. : 

General Busines:.—The continued depression in the busi- 
ness of the country generally was reflected in the earnings of 
the company dur’ng the past year even more than during the 
year previous. The reduction in earnings from freight and 
passenger traffic was $80,911, or 5°65 per cent. However, an 
increase of $54,857 in earnings from car mileage and miscel- 
laneous sources, coupled with economies in operating ex- 
penses, enabled the company to increase its net earnings 
slightly as compared with the previous year. This result was 
attained without allowing the property to depreciate. In 
fact the general physical condition of the property shows an 
improvem-nt over that of the previous year. 

Traffic, etc.—The General Manager's report says in part : 

The number of tons moved one mile decreased 12,875,666, 
or 7°8 per cent, but the average revenue per ton per wile was 0°67 of 
a cent, as compared with 0°64 of a cent in the previous year. Notwith- 
standing the considerable decrease in the vol:ime of freight traffic the 
average number of tons of freight hauled per train was nearly as large 
in 1897 as in 1896, namely, 245°93, against 247°42 The numberof 

assengers carried one mile decreased 3,’25,899, or 19°8 per cent. 
he average rate per passenger per mile was 2°55 cents, as compared 
with 2°29 cents in the previous year, an increase of 11°35 per cent 

Physicat Condition.—195°49 tons of new 75-1b. steel rail was laid, 
releasing 4°2 miles of 60-lb. steel, and there were purchased duri 
June, 1897, 2.425 tons of new 75 lb. steel rail, whicn will relay 22° 
miles more. The weight of railin the main track owned on June 30, 
1897. was as follows; 75-lb. rail, 4°20 miles; 60 lb. rail, 286°74 miles; 
124 479 cross-ties were placed in the track, against 192,457 in the 
previous year. By reason of the exceptionally large number of ties 
used in the previous year a considerable reduction in this expense was 
practicable while still maintaining the track in good condition. 64,252 
cubic yards of slag have been placed in the track «8 ballast, viz: bal- 
last in track not previously ballasted, 18-14 miles of track; ballast re- 
newals, 13°92 miles. On June 30, 1897, 146°64 miles, or 504 per cent 
of the main line owned, was ballasfed with slag. 

Earnings, Etc.—The earnings. balance 
American company are as follows: 


sheet, etc., of the 

































1896-97. 1895-96. 1894-95. 1893-94. 
Earnings— a $ 
Passengelr..........-.---00- 333,444 373,636 335,615 334,015 
PRGEERG. 200 osdss0scnccocces 1,016,854 1,057,574 1,032,769 1,060,266 
Mail, express, &... ....- 255,247 202,883 160,022 159,501 
Total...... eangeccceses 1,605,545 1,634,093 1,528,407 1,553,782 
Expenses— ss 
Transportation. ........... 497,245 505,754 498,587 
Maintenance of way, &c.. 240,955 260,547 215.159 1,060,699 
Maintenance of equipm’t. 224,944 233,081 187,0L3 | ° ’ 
CIEE. ccncasdeccvbsévenee 63,891 61,691 57,447 
RROD: csideawsansecddavecess 76,007 72,140 70,400 69,000 
—— alin a ieee | omnes 
Total..... pcndhnsnananae 1,103,042 1,133,212 1,028,606 1,129,699 
Net earnings .............. 502,503 500.881 499,808 424,083 
Add interest received .... 5,511 5,911 ; a. . oaacmnen 
Total..... Ediddodecetese 508,014 506,792 500,378 424,083 
Deduct— s 4 
Interest and rentals...... - 280,134 265,435 259,742 259,742 
Miscellaneous ...........- 17,961 17,018 18,830 20,070 
Dividends on pref. shares. 190,571 ee ohesesas 
Total..... —e aii -- 488,666 .473,024 278,572 279,312 
Surplus..... Jnnucmeunawaicn - 19,348 33,768 221,806 144,271 
BALANCE SHERT JUNE 30, 1897. 
Cost of property......- 15,246,876 | Ordinary shares .......$7,830,000 
Soctat peepetty.....-.0 1,415,234 Pref. shares outstand’g. 3,380,350 
Material on hand...... 98,150 | First mortgage bonds.. 1,750,000 
Sundry accounts...... 91,480 | Debentures..... ..... dies 670,000 
Agts. and conductors. 33,814 | ‘4en. mort. bonds outs’g. 2,556,360 
Remittances in transit 15,370 | Inter’st accrued not due 25,304 
Cash........+ .-----+200 213,320 | Reserve funds.........- 405,209 
Other railroads ....... $3,296 | Cert. for arrears of div. 258,833 
Arrears of div. susp... 258,833 | Int. & rental due July 1 60,086 
Bills receivable. ....... 2,191 Pe and accounts. 90.53% 
London office. ......... 1,961 scellaneous,..... osans ’ 
Profit and loss.......--- 365,084 
Total..... « «sees -- 817,460,527 Total...... bsdbueosd $17,460,527. 





—V. 64, p. 325. 
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Memphis & Charleston Railroad. 
(Report for the year ending June 80, 1897.) 


The receivers say in substance: : ' 
Earningsand Expenses.—The operating expenses, including 
taxes and rentals, were 75°37 per cent of the gross earnings 
and 65 92 per cent exclusive of taxes and rentals. Compared 
with the results of the operations during the preceding year 
the gross earnings show an increase of 0839 per cent; and net 
earnings an increase of $46,814, or 16°24 per cent. The earn- 
ings from passengers show a large decline ($39 873, or 10-51 
rcen ) entirely in the through traffic, but the earnings 
rom freight increased $51,746, or 6°07 per cent. The average 
rate per ton per mile of freight was 0-793 cents per mile, 
as against 0813 cents during the preceding year. 

The principal increases in traffic were in the articles of 
grain hay, cotton, oil, pig iron, brick, cement, lime and 
gravel; and the principal decreases were in dressed meats, 
packing house products, coal, coke and merchandise. The 
cotton movement during the year shows an increase of 64,62 
bales. or over 6) per cent. There were 171,049 bales moved. 

Interest on the Bonded Debt.—The semi-annual coupons 
that matured July 1, 1894, on the first and second extension 
bonds, the second mortgage bonds, the first mortgage Ten- 
essee division bonds, and the consolidated mortgage bonds, 


were paid by order of the Court on Jan. 2, 1897. The re- | Semiaenente cuainenehaah 


ceivers also paid 2,484 coupons of these mortgage bonds that 
matured Jan. 1. 1895. The total amount so paid with inter- 
est thereon was $282,072. The interest on the company’s 
bonded debt due and unpaid July 1, 1897, was $1,163;135. 

Equipment.—At the close of the year the company -had 39 
locomotives, 41 passenger cars and 1,157 freight cars. The 
locomotives are very old and too light for economical service. 
This is also true of a large proportion of the freight car 
equipment, only 200 box cars having a capacity of 60,000 
pounds each. If the comp:ny owned modern equipment 
adequate to its requirements, its gross earnings could be 
largely increased and the percceotage of operating expenses 
could be materially reduced. 

Resources and Liabilities —On July 1, 1897, the receivers’ 
resources exceeded the current liabilities by $55.761. The 
liabilities do not include the interest on the bonded debt of 
the company due and unpaid, and the receivers’ car trust 
notes outstanding. 

Car Trust Notes.—Twelve of the receivers’ car trust notes, 
aggregating $24,497, have been paid during the year. There 
were outstanding June 30, 1897, forty notes of $2,039 each, 
aggregating $31 596. : 

Physicul Condition.—The roadway, track, bridges aad 
structures have been kept in good repair. No improvements 
or betterments have been made during the year. 

Statistics,—Operations, earnings and expenses were: 


1896-7. 1895-6. 1894-5. 1893-4. 
Passengers carried. . 298.840 299,039 272,082 290.114 
Pass. carried 1 mile. 14,117,657 16,665,544 14,523,204 14,861,881 
Rate per pass. p. m.. 2°40 ets. 2°28 cts. 2°34 cts 2°45 cta. 


12 505,315 


Tons freight carried. 635,792 600,988 473,0¢ 
88,275,262 100,253,33 


Tonsfreightcar 1m.113,185,595 104,801,726 








Rate pert nperm.. O°'798cts. O'813 cts. O'847 cts. 0°797 ots. 
Earnings— $ r 
ST 903,679 851,932 747,716 799,218 
Passenger .........0- 339,528 379,400 339,829 363,486 
Miscellaneous. ...... 117,395 117,205 114,727 112,113 
coc tibiniiiemnn 1,360,602 1,348,537 1,202,272 1,274,817 
Operating Expenses— 
Conduct’g transp’t’n 356,736 358,876 347,008 373,244 
Motive power ....... 257,952 258,722 266,871 271,024 
Maintenance of cars 81,113 88,796 73,977 75,413 
Maintenance of way 147,456 151,689 187,516 176,296 
General expenses. . . 119,834 141,723 109,351 125,579 
 ieasinsccdoctas 32,414 60,450 45,000 50,000 
ES ae 1,025,505 1,060,256 1,029,724 1,071,556 
Net earnings........ 336,097 288,281 172,548 203,261 
P.c, op. exp. to carns 75°37 78°62 85°65 84°05 


—V. 65, p. 620, 


Pullman’s Palace Car. 
(Report for year ending July 31, 1897.) 

President Pullman said in part : 

New Contracts,—During the fiscal year contracts have been 
made continuing the operation of this company’s cars upon 
the Louisville & Nashville, the Northern Pacitic, the Nor- 
folk & Western, the Kansas City Memphis & Birmingham 
and the Yazoo & Mississippi Valley railroads. New con- 
tracts have been made with the Kansas City Pittsburg & 
Gulf RR. Co., the Kansas City & Northern Connecting RR. 
Co, and the Texas Midland RR. The total mileage of rai!- 
ways covered by contracts for operations of cars is 121,236, 

Cars.--There have been built during the year for the use 
of the company 15 cars. costing $26%,839. The number of 
cars Owned and controlled is 2,428, of which 2,103 are stand- 
ard and 325 tourist or second-class cars. 

Passengers Carried.—The number of passengers carried 
during the year was 4,852,398, and the number of miles run 
was 190,562,758, a decrease compared with the previous year 
of about 5 per cent in the number of passengers carried, 
while the number of miles run is practically the same. 

Manufucturet Product.—The value of the manafactured 
product of the car works of the company was $4,205,252, and 
of other industries, including reatals. $176,366, making a total 
of $4,631,618, against $7,704,938 for the previous year. 

Statisties.~Tne comparative statistics compiled for the 








INCOME ACCOUNT. 
1896-97. 1895-96. 1894-95. 1893-94. 
Revenue — ~ : $ 
| Earnings of cars......... 7,743,344 8,162,460 7,452,853 8,761,935 
Patent royalties, manu- 
facturing profits, ren- 
tals, interest, &c..... -- 1,231,544 1,081,923 1,094,772 833,132 
Total revenue....... . 8,974,888 9,244,383 8,547,625 9,595,067 
Disbursements - 
Operating expenses..... 3,511,869 3,730,079 3,511,030 3,497,298 
P’dothersleepcarass’ns. 812,169 847,897 746,204 897,352 
Other expenses.......... cued Co ae 
Dividends on capital st’k. 2,880,000 2,880,000 2,880,000 2,880,000 
Total disbursements. 7,204,038 7,596,974 7,137,234 7,274,650 
Wet SUPHIUS... ..00.20.scese 1,770,850 1,647,409 1,410,391 2,320,417 
BALANCE SHEET JULY 31. 
1897. 1896. 1895. 1894, 
Assets-- $ $ $ $ 


Cars and equipment, in- 

cluding franchises. .... 22,638,087 23,779,145 24,187,548 24,248,793 
Invest’s in oth. car as’ns. 

controll’d and operated 3,662,645 3,672,835 3,937,368 5,273,331 
Invest’ts at Pullman,&c.. 8,104,518 8,103,079 7,988,473 7,500,414 
Patents, U.S.and foreign. 114,082 112,327 110,537 108,864 
Furniture and tixtures. .. 114,658 114,370 113,938 113,606 
Real estate, car works, 

&ec , Chicago, St. Louis, 

Wilmingt’n,Detroit,ac. 1,798,561 1,797,555 
Stocks and bonds owned. 9,478,724 8,727,871 


1,796,587 
6,799,300 


1,796,620 
7,242,195 


oper. supplies,incl.cars 

in process of constr’t’n. 3,191,188 3,884,463 
Cash and loans........... 12,582,625 9,080,098 6,883.065 1,313,573 
Balance of accounts,..... 1,817,871 3,648,119 7,274,400 10,773,148 


Total assets.......... 63,502,959 62,919,838 62,792,958 62,042,606 
Liabilities— 
Capital stock............. 46,000,000 36,000,000 36,000,000 36,000,000 
Surplus (less written off 
dur’g year,$1,187,730)*27,502,958 26,919,838 26,792,958 26,042,606 


Total liabilities...... 63,502,959 62,919,838 62,792,958 62,042,606 
* Embraced in the following accounts: Contingency reserve $1,155,- 


310; depreciation account $1,100,000; income account $25,247,648.— 
V. 65, p. 727. 


3,701,742 3,672,063 
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GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Ete.—All 
facts of this nature appearing since the publication of the last 
issues of the INVEsToRS’ and the StREET RAILWAY SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO.’8. | RAILROADS & MISCEL.Co’s (Qon.) 

Volume 65. Page. | ™ Mane 65— Page. 

> ’ oe 23%, 3 orfolk & Western.1st div. on pref, 729 

dmeens rub. Cosee - = | North’n Pacific. ... Terminal status, 472 

Atch. Top. & S. F.int.on adjustm’ts. 462 | Oxdens & Lake Champ...... 
Balt. & Ohio... Loan of 1885.de1.194, 234 | Ohio Southern.......... 

Do cup. paymts.& aef.326, 410, 619 | Oregon ampeevens t.. sale Nov. 6, 685 


do Pitts. & Con. consols., . 24 10 ~—s forecl decrees, 323 
ee tee 1 deposits; 2d instal.228, 
Do Cent. Ohio ....... coup. 410 Do reoru.412; modified plan. 4€4 

Brunswick Co.. .. plan 326; assess. 410 | Oregon RR. & Navig. .div, on pref. 462 
Do oy time for dep.570, 619 | Ore. Short Line..int. on A ine, 364, 412 

Central of Ga. Ry..int.on inc. 327, 410 Penn. Midland......... ececrces . 163 

Central Pacific. extension of 1st M! 410 | Peoria D. & Ev. Hvans. Div. fore.195, 413 
Si). ahaa opposition com, 462 Do DO __. aseee deposits. 328, 411 
Do stockholders’ com,.570, 72% Do _—Do Ist M. com. plan. 621, on 

oO ....con, gold 5s, 1939 665 | af aes . 

Central Vermont reore.; plan.515, 728 Phila. Newtown & N. Y....default. 685 

Sridge 





; Z ch. Bridge....... lan, 366 | Rich, N. 1. & B.upset price.236; sold. 729 
Chicago Sil St Pauls sentra div, 462 Roanoke Nav. & Water P......-ale. 729 
Cincinnati Jack. & Mack...... reory. 620 Summit Branch KK.... ... 8 le.112, 158 
Cincinnati N. O. & Tex. P.. tr 565 Wannasacients BE tee do | 

ol. Mid. . 194, 235; sold.462, 516, | © é 2c. fl \ 
Col. Mid. sale. 194, 235; sold.462, bi os Terre iL & Logans. sale.19% io 

Do Busk Tunnel com: 327 | Traverse City... -2+-COUPOM, 232 

Do instal.of agsess.327, 620 | Union Pacitic. ..... sale Nov. 1 to 7. 625 

Columbus & Cin. Midland . coup, 619 | 4 Ub \dd. dcdipongvebadeat coupons, 194 

Columb, & H C, & L.no change recvr. 277 | = boii theta ‘orecl.195; status. 166 
' 


f 
Colum. H, V.& Tol..... deposits.151, 27 r. 6s. vart vay’t of prin. 
Do Do part pay. coups. 411 


Consol. Klevated of St. L.. .new co. 728 Wuion Pac. Denver & Quit 
») " © O. Nort’ div... cl. 32 | ac, anver & G 
Campers’ & GO. Horta Div. .fores 571 | U. P. Lincoln & Colorado deposits. 413 


232, 516, 685 
Do lst in, wnd.pl'n.27®; 2d in.623, 736 
com, 573 


Cuyler & Woodburn...........sold. 5 Ad ; - 

Delaware Riv. & Laneaster....sold. 516 | United States CarCo —...recvrs. 419 

Duluth Gas & Water......... forecl. 728 | Wheel. & Lake Erie. L.E.Div.bonis 419 

Edison Ilium. of St. L..sold—reorg. 571 | 0 Do stock, com, 516, 573 

Emmittsburg RR... eeeree Old. 516 | Do Do stockholders’ plan, 622 
Do Do Lake Erie Div. coup. 622 


re sits. 412 =m 
deposits | Wiscon. Cent...imp. bunds com.516, 622 


STREET RAILWAYS. 
Volume 65-—- Page. 
| Columbia & Md. (Balto ).....reora. 620 
9 | Consol. St. Ry., Gr Rapids...coup. 367 
Englew’d & Chic. Elee.(Chyo.).sold, 728 

oO. do. ....reorg. plan, 728 
Galveston City Ry. ...ccccccee recur. 728 
| Indianap. Anderson & M.....recvr, 412 
| Lincoun St. Ry. (Neb.).plan accept. 412 
-0 | Lock Haven Traction.recver. €20, 685 
Memphis & Charleston... ... coup, 620 | Madison City Ry... . sale, 729 
Mex. NI. Ry. Ltd..penalty on deps. 51" | Pasadepa & Mt. Wilson Klee. forecl, 72% 
Millen & Southern,..........-.suld. 729 | Saginaw Con, St. Ry...time fr dep. 
N. Y.& Kast Riv. Gas.plan of ce | Snring’d (IL) Con. Ry to scale int. 7: 

MekKeesp. Duqu. & Wil. St.Ry.soid, 32 


Equitable Gas (N. Y.). .. 
Do plan of consol.462, 621 
International Developm’t....reorg. 367 | 
Sansas Centra van ....reorg. 571 
K.C. Memp & Bir..int. on inconvs, 36 
K.C. Pitts. & Gulf .....1st M. coup, 26 
K.C.Watkins & G. RR...) com.827, 
|! B.Watkins L’dM.Co.5 reorg. 
Kentucky & Ind. Bridge... ..coun. 
Lancaster & Hamden . sold. 
Lincoln Water L.& P.,recevr—com, 7° 
Lo& Nash. Cuub & O.No. Dir. foreel 
Madison Sq. Garden.reory.. 5; dep. 





20 | 
| 











62, 620 
, Co.—Receiver Applied For. —Samuel 
Holland, on behalf of Edgar F. Danning and other stock- 
holders, on Tues lay made application to Chancellor McGill, 
at Jersey City, for a receiver. —V. 65, p. 366. 

Baltimore & Ohio RR.—Deposits of Bonds Asked.—The 
receivers not having provided for the payment of the 
coupons of the Philadelphia branch 4!; per cent. sterling 
bonds due 1933, due Oct. 1, Brown, Shipley & Co., Founders’ 
Court, Lothbury, London, E. C., give notice that it is their 
intention to take immediate steps for the protection of the 
bondholders’ interests. Holders are requested to deposit 
their bonds with the firm without delay. Negotiable certifi- 


American Grocery 





CHRONICLE show the following: 


cates will be issued in exchange.—V. 65, p. 619. 
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Bay State Gas.—Stock Increased to $50,000 000.—The New 
York Stock Exchange was notified this week of the increase 
in the company’s capital stock from $35,000,\.0) to $50,00),0U0. , 
—V. 65, p. ‘ | 

Central Ohio RR.—Baltimore & Ohio RR.—Status— 
Nece-sity for Modification of Leas?,—At the Cent. Ohio meet- 
ing at Columba-, O., Oct. 15, the report of the special commit- 
tee appointed to examine the report of the President and direc- | 
tors was submitted. Both a majority and a minority report 
were read, the latter expressing the opinion that the Cent. Ohio 
is receiving fair treatment from the B. & O and recom nend- | 
ing that before taking action 'o sever existing relations the 
opinion of an expert should be secured. A resolution that 
both reports be laid on the table and that the report of the 
directors at the annual meeting be approved was then adop“ed 
by a stock vote of 32,062 to 14,754, the Baltimore & Onio 
and Garrett stock, as well as the directors voting with the 
majority, and Messrs. Willis, Fahnestock and Black, uf Bal- 
timore, casting the minority v te against the resolution. 

The maj rity report, signed by Harry Fahnestock, john 
Black and J. G. Harvey, all of Baltimore, concludes thus: 

“In view of the Spescating. pretended debt of our railroad to the 
receivers of th: Baltimore & Ohio under their management thereof, 
the remote possibility of any returas to the stockholders of our com- 
pany so long as our road continues under the management of said 
receivers, the dangers resulting upon a failure to meet the interest 
charges upon our bonded debt promptly when due, coupled with the 
fact that those in control of the lessee road assure us tuat sooner or 
later our stockholders will be compelled to assent to some modifivation 
of tne terms of the present lease, and the uncertainty as to when the 

resent ruinous management of our property by the receivers of the 

altimore & Ohio will come toanend unless aggressive action be 
taken by our company, we recommend that some competent, impartial 
and disinterested expert should be employed to make a careful exa ui- 
nation into the physical condition of your road, its relation to other 
roads and systems and the possibility of making some advantageous 
and profitable connection or arr nt with them, whether by lease 
or otherwise, as als» to furnish an estimate of the cost of thoroughly 
equipping your road with a view to its operation by the stockholders 
as an independent road.—V. 65, p. 410. 

Central Pacific RR.—Majority of Firsts Deposited.—Speyer 
& Co, announce that a large majority of the first mortgage 
bonds has been deposited, Application has been made to 
list the certificates of deposit on the New York Stock Ex- 
change.—V. 65, -p. 728. 

Chicago Junction Railways & Union Stock Yards.— 
Change of Fiscal Year and Annual Meeting.—Tae date of the 
annual mee ing has been changed from November to Febru- 
ary. Formerly the fiscal year of the company e ded June 
30 and that of the Union Stock Yards & Transit Co. (con- 
trolled) Dec. 31, but the fiscal year of both companies will 
henceforth end Dec. 31, the annual meeting to be hald on the 
second Tnursday in February. The next annual meeting, 
therefore, will be held Feb. 18, 1898.—V. 65, p 411. 


Chicago Milwaukee & St. Paul Ry.—L«st Opportunity to 
Convert Bunds.—Holders of the $766,000 Prairie du Chien 7°3 
per cent bonds maturiog Feb. 1, 1%98, are reminded that 
their last opportunity for converting said bonds into pre- 
ferred stock at par will be during the ten days ending Oct- 
31,1897. V. 65, p. 462, 

Chicago & West Michigan Ry.—Chicago & North Michi- 
gan Coupons — As the net earnings of the road will not ad- 
mit of the payment of the full amount of the coupons due 
Nov. Ist next of the Chicago & North Michigan RR. 5 per 
cent bonds, the directors have voted that the Treasurer pay 
one-half the amount in cash and the other half in ten-year 
coup n scrip of the sams form and on the same basis as that 
heretofore issued.—V. 64, p. 948. 

Hutchinson (Kansas) Water, Light & Power Co.—Reor- 

nization Pl n.—Ao amendwent to the plan of reorganiza- 

on, dated May 31, 1897, may be obtained at the office of the 
reorganization committee, No. 925 Chestnut Street, Phila- 
delpnia or from George P. Kimball, Registration Officer, 
Fidelity Insurance, Trast & Safe Deposit Co., 329 Cnestnat 
s‘reet, Philadelphia. Ovjections to the amendmeat muss be 
filed on or before Nov. 15, 1897. 

Joint Traffic Association—Laclede Gas.—Cases Post- 
poned,—At Washington, Oct. 15, Caief Justice Fuller an- 
nounced that the Joint Traffic Association and Laclede Gas- 
light cases, both originally set for this monch, h:d been as 
sizned by the Court for argument on the tirst Monday io Jan- 
uary. Justi-e Field’s retirement leaves the Bench with only 
eight members, and in view of the important Constitutional 
questions involved it is desired that both cases should be 
heard by a full bench.—V. 64, p. 955, 134. 


Manhattan RR.—Hendricks Case Dismissed.—The com- 
plaint of Mortimer Hendricks against the company, alleging 
that its directors bad unlawfully paid dividends that had not 
been earned, was dismissed by the Railroad Commission on 
Monday on a report ot Commissioner Baker, who made a per- 
sonal ¢xamination of the affairs of the company, a:d stated 
that the amounts charged to cost of road and equipment were 
not a part of the operating expeuse of the compaay, but were 
charged properly to the construction and equipment ac 
count.—V, 65, p. 825. 

Northern & Western Government Ry.—Completed,—This 
is stated to be the correct name of the Newfoundland Road, 
referred to last week (p. 729) as completed across the island 
of Newfoundland.—V. 65, p. 7.9. 

Pennsylvania Heat, Light & Power.—Annual Meeting.— 
At the second annual meeting, which was held on Wednes- 








day, the report for the year ended June 30, it is stated, 


showed a surplus (after paying 6 per cent on t 
paid in and 2 per cent on both preferred and pothole tock) 
of $151,$92, against a surplus last year of $146 691. Operatin , 
expenses decreased for the year $35,3'9, while busivess shows 
an ae = $49,309. An increase also of 1544 per cent is 
reported in the amount spent for extensions aud i fe 
ments.—V. 63. p. 793. — 
People’s Gas Light & Coke.—Universal Gas.—M 
Gas.—Chicago Universal Gas.— Ngotiations to | orga 
Reports, apparently well-founded, are to the effect that nego- 
tiations for the purchase of the Universal and Muruil Gas 
properties have been resumed by the People’s Gas Light & 
Coke Co and are likely to be successful.—V. 65, p. 727, 729: 
Peoria Decatur & Evansville Ry.—MV jority of First : 
posited.—The Brown Racnaanineiion eee a= 
that holders of a majority of the first mortgage bonds of each 
division have assented to the reorganization pian of October 
1st, 1897, and have deposited their bonds. Application will 
be made at once to have the Central Tiast Co. certificates 
listed upon the Srock Exchange. 
ew Oficers.—At a recent meeting of the directors the 
following officers were elected: President, Robert S. And-r- 
son; Vice-President, ‘John H. Prall; Secretary, W. J. Lewis. 
At the annual meeting, Oct. 5, the following were elected 
directors to fill vacancies: Stephen A. Curry, Joho J. Moore, 
Robert S. Anderson and Herbert H. Drake.—V. 65, p. 729. 
Pullman’s Palace Car.—Death of President—President 
Pallman died suddenly on Tuesday of heart disease. His 
last statement regarding the company’s affairs wil! be found 
under the heading ‘‘Annual Reports.”—V. 65, p. 727. 


Richmond Nicholasville Irvine & Beattyville RR.— Bonds 
Wiped Out.—Cvlonel Bennett H. Young has written to the 
CHRONICLE the following: 

“There were outstanding against this property $123,000 of 
receiver's certificates, and in addition avout $48),0 vu of lien 
claims in behalf of contractors. The upset price of the prop- 
erty was fixed at $16),0 0. The lien claimants, almost unan- 
imously, combined to buy the property. It was bought at 
$30: ,000. The old first mortgage bondholders are not allowed 
anything, took no part in the reorganization, and wi.l not 
receive any benefit therefrom.”—V. 65, p. 729. 

Rio Grande Western Ry.—Cash Dividends Resumed.—The 
——— — circular has been seat out under date of 
Oct. 16, 1°97: 


To the Preferred Stockholders: 
The Auditor’s figures (September closely estimated) for the first 


quarter show: 


I itccnddnncegdemedincarincstneednaaabnginniannesesen $889,636 
SS Satan ncscccccaces+coccacgecccsosconnenteasccesosaccce GUD 
Surpass, GHOSTS AH GUALBES..<2.0c ccccccccccccccccosceccceveseseces 167,618 


As here shown, the results of the current fiscal year to date have 
been exceptionally good, and the outlook for the future is promising. 

Che surplus above all charges earned from July 1st to date will »x- 
ceed 3 = vent upon the preferred stock. As the adjustments made 
through the profit and loss acco.1nt by the charges at the ead of the 
year have placed the company in an excelient position, it seems 
proper and due to the large number of iuve+tmeut holdsrs thas the 
payment of cash dividends should now be resumed. A couservative 
policy inthe beginving is undoubtedly wisest, and, inasmuch as the 
copes already earned is sufficient to insure the paymentof four 
dividends of three quirters per cent each,a quarterly dividend of 
three-quarters per cent has been declared, vayable Nov. 15 to stock- 
holder«»f record at close of business on Oct. 30, 1897. Checks will 


be mailed to stockholders. 
There seems every reason to believe that the remaining eight and a- 


half months will show further aaditions to surplus in excess of the 
amoun necessary to pay the remaining twe per cent to which the pre- 
ferred stock wo be entitied for the year. 

The present view of th- directors is that, if this anticipation be real- 
ized, such remaining profits should be divided in the form of extra 
dividends of one per cent at the end of each six-months periol. By 
order of the board of directors. WILLIAM J. PALM«R, 


president. 
—V. 65, p. 723. 

Southern Pacific RR.—Adverse Decision as to Lands.—A 
dispatch from Washington says that the United States Sapreme 
Court on Oct. 18 rendered a decision against the railroad 
company in its case against the United Ststes, involving 
about 700,000 acres of land in Southern California. The 
lands were originally claimed by the Atlantic & Pacific RR. 
Co., but Congress declared the lands forfeited, and there. 
upon the Southern Pacific, whose grant overlapped that of 
the Atlaniic & Pacific, set upits claim tothem. The Su- 
preme Court affirms the decision of the Circuit Court so far 
as concerns the railroad company, but remands to the lower 
court for decision the case of persons who had purchased part 
of the lands from the railroad company.—V. 64, p. 1136. 


Tennessee Coal, Iron & RR.—Orders on Hand —Vice-Presi- 
dent James Bowron is quoted as saying: ‘ The stocks of the 
company to-day amoant to 58,967 tons, and we have 820,000 
tons in our order book, so that after applying every poaad 
of iron in our yards towards the liquidation of our orders, 
we are, at the present rate of prodaction, sold up to the 
third week in March.”—V. 64, p. 565. 

Terre Haute Electric Street Ry.—Receiver Appointed.— 
On Oct. 18 tnis company was placed in the hands of Judge 
Joshua Jump as receiver as a result of a levy made by the 
City Treasury for dsliaquent taxes, am>anting to $5,''0. 
The company, it is stated, has been owing taxes for two 
years, and has pos poned pay ment on the plea of hard times, 
hopeful that the promised prosperity would soon eaable it to 
meet its obligations. In addition the city claims the com- 
pany owes over $9,000 for street improvements.—V. 63, p. 116. 





&@ Wer other Investment items sce page 75:2. 
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— Reports and Documeuts. 


the issue by this Company of $1,500,000 5 per cent gold 
bonds, secured by a first mortgage on the one hundred 
twelve (112) miles of road so acquired, hereafter to be called 








ST. LOUIS & SAN FRANCISCO RR. CO 


FIRST ANNUAL REPORT FOR THE FISCAL YEAR 
ENDED JUNE 30, 1897. 





The annual report of the business of the St. Louis & San 
Francisco Railroad Company for the year ended June 30, 


1897, is herewith submitted: 
OPERATED MAIN TRACK MILEAGE JUNE 30, 1897. 


the Southwestern Division. 

Indebtedness is acknowledged with pleasure to the officers 
and employes for the harmony and efficiency shown in the 
performance of their duties during the year. 

D. B. ROBINSON, 
President, 
——— 


TABLE A. 


STATEMENT OF GROSS EARNINGS, OPERATING EXPENSES 
AND NET EARNINGS FOR THE YEAR ENDED JUNE 30, 
1897; ALSO FIGURES FOR PREVIOUS YKAR. 




















Miles. GROSS EARNINGS. 
St. Louis, Mo., ke ee ee 326-28 97. 1896. 
Peirce Citv, Mo., * Wichita, Kan....... ee ee 217°40 |, 1,162°05 miles. 1,162°05 miles. 
Monett, Mo., “ PAPA, TOK, ccccccccccsessccccccwocescosce eT WIN os stan dncniv ca ouncwsaaensensie $4,477,018 96 $4,212,879 &1 
Girard, Kan., “ Galena, Kan ..........00 seesee 49°68 | Passenger 1,026,602 67 1,249'<58 76 
Oronogo. Mo., S JOpLIU, MO |. eveeneeweeceeecee nnecnceee Om NM sas, 5, sscccscarcccacwacsxect) |e "189/375 12 
Springdeld, A a “6 rs a MO. ...200.2e00--2eesenceeeseee ado na ete se 197.488 48 1925156 48 
S8pringtield, Mo., “ BOLIVAr, MO... .... 020-02 seeeeercceeecscene 38°79 | Miscellaneous. .........co.-csceccencce 2.444 5 é 5 
Cuba Junetion, Mo., — yy and Branches............ 5 1-00 niin mane — - = ——— 
Beaumont, Kan., ** Cale, KaM. .....cccc0.coccencccoscccccccecs 61°36 ee a ee eee $5,993,336 17 $6,059,371 70 
megetovas, Brm., © Bt. Faith, BPE, sscccescsscasescesssccscsees SBSH] -==° & | = afte aes eer tS — 
Jencon, Ark., “* Mansfield, Ark...... ...« icenenpnen isin 18°34 OPERATING EXPENSES. 
Pittsburz, Kan., wh lO ae 10°48 ; 1897. 1 , 
Springtield Connecting Railway. .............00-2c0-eecceeeceeeee 3°18 | Maintenance of Road and Structures. $648,704 40 $688,919 50 
Granby, Mo., Oe Ge itn ciad cdsnecied ctemnsane 1°50 | Maintenance of Equipment. . 544,518 74 524,176 23 
—<_- bee ation and Traffic ee ry tH 2 a eae 4 
Total main track mileage......cccccccccccsccccccce Svvececnces 1,162°05 eneral Expenses......... ‘ 3,85 235,02 

Special care has been taken to maintain the physical con- Totals.........-..----seeeeeseeeerees $3,483,628 37 $3,576,832 66 
dition of the property, as well as to improve the shipping | Per Cent of earnings.................. 58°13 59°03 
facilities, by adding new side-tracks, stations, platforms, etc. NET EARNINGS. 

Thirty (30) miles of new 60 and 67-pound steel rails have 1897. 1896. 
been iad ' ii UR I sci cctiiinticiscnctimnccsiing $2,509,707 80 $2,482,539 04 
we ee and seventy-five (175) miles of new ditching TABLE B. 

s been done. 

New switch lights have been placed at every switch upon EE SOUS FON TS SHAE SASS SOUS OOO, = 
the system during the year. oan ee oo Operation........2++-.-0000----e000e eng Pa 

A new brick and stone depot has been erected at Peirce | VPOTAUDS HXPONGCS..---0+-------enecnererncernscnerreeces eaieshsscnest 
City. Mo., to take the place of the frame one burned early Net Barnings from Operation —--- a0. pence>auaccucies $2,509,707 80 
in the year. Add Income from Interest, Dividends, etc..............- Ts 
2 Fans ind _ above expenditures were charged to Operating i $2,516,773 70 


rom funds furnished by the Reorganization Committee 
our equipment has been improved by the addition of 300 
new coal cars, 50 refrigerator cars and 100 furniture cars. 

Eleven (11) miles of new side tracks have been con- 
structed to enable us to move trains more economically. 

A division point has been established at Fort Smith, 
Arkansas, which enabled us to abandon the one at Talihina 
and at Chester, which insures a material decrease in our 
Operating Expenses for the future. 

Seventy-five (75) miles of road has been ballasted with 
rock and gravel, one-third (14) of which has been charged 
to Operating Expenses. 

A new eating-house has been constructed at Paris, Texas, 
and a large addition made to the one at Monett during the 
year. 

The work of equipping our locomotives and cars with air- 
brakes and couplers to comply with the law is well under 
way, and we hope to complete the work this year or early 
in 1898. While we have had this equipment at the shops 
for this work, we have gone over it thoroughly, and made 
what other repairs were thought necessary to put the equip- 
ment in first-class order. 

Attention is called to the improvement fund (Table F), 
showing that of the money received from the Reorganiza- 
tion Committee there remained on June 380th, 1897, an un- 
— balance of $501,553 93. 

eneral Income Account for the fiscal year ended June 





30th, 1897, is as follows: 
Gross Earnings from Operation......0.-..--.. -.+------e0 $5,993,336 17 
NN, ccs sendernctaskichercineboseeberunes - 3,483,628 37 
Net Earnings from Operation...............22-.00--e0-20e 2,509,707 80 
Add Income from [nterest, Dividends, etc............-.-. 7,065 90 
Se ED. i cccntcirnksaneaniaeemeaannen ---- $2,516,773 70 
Le (Operating Expenses 58°13% of Earnings.) 
88 — 
Interest on Funded Debt........ pemecoes 1,994,524 00 
Taxes, rentals and all other charges.... 191,182 76 
2,185,706 76 
RING OU BOO iii cinctccnndpansncadpcaasonessmns $ 331,066 94 


Out of which was declared a Dividend of 2% on the 
First Preferred Stock...... Oebenteescpecbasaes cngccesad 100,000 00 


Remaining Surplus carried to credit of Profit and Loss. $ 231,066 94 


Conforming to a resolution of the Board of Directors, The 
Audit Company, of New York, was selected to examine the 
accounts of the Company, and their representative, Mr. 
Stephen Little, conducted the examination. The certificate 
is hereinafter submitted for your information. 

This Company has operated the Atlantic & Pacific Rail- 
Toad (Central Division) during the year, for account of the 
Atlantic & Pacific Company, and the results are, therefore, 
Not included in the above Income Account. 

Since the close of the fiscal year, this poogpee saw. J has con- 
cluded negotiations begun some time ago whereby, after 
the foreclosure of the mortgage securing the Atlantic & 
Pacific (Central Division) Bonds, the Division will be owned 


E8S— 
Interest on Funded Debt... 











Rentals, Tracks and Terminals.......... 10,604 68 

Taxes on Lands in New Mex. & Arizona. 6,292 72 
Loas in Operation St. LL K.&8.W.RR.... 3,028 80 2,185,706 76 
Surplus Ber tS FOR 2. i ccccccsccsccsscccsscss ---. $331,066 94 

Out of which was declared a Dividend of 2% on the First 
ES Rs 00.0 cet ndendnsssecencnntcansasécansansnsece 100,000 00 
Remaining Surplus carried to Credit of Profit and Loss. $231,066 94 


TABLE E. 


STATEMENT OF STOCKS AND BONDS PLEDGED AS SECURITY 
FOR FUNDED DEBT, AS OF JUNE 30FH, 1897. 
























































by this Company, The purchase of this Division involves 


| # | com? BaNRe | zane 
| $ S33 [oe as | Oe: 
S Sass SisF | SES58 
} yy nse "SeEt “a 
| § SE 23 SBS R3 
Name. | £2 Sie bat to =eSs 
| @ : 
, ae $8st!} $8eF 
| 4 = a2 > * a> = Ry 
| § $8F | S325! gyzs 
STocks. 
Ft. S. & V. B. Bdg. Co....... 19,993) $499,825 
Ft. 8. & S. Ry. O0.......ccccee 1,664 6,400 
Joplin Ry. Co.................. 7,151 715,100 
Springtield & N. Ry. Co.......| 9,985 998.500 
Springteld & 8. Ry. Co........ | 5,991 599,100 
8t. L. Ark. & T. Ky. Co.......; 34,989) 3,498,900 
St. L. W. & W. Ry. Co ........ | 9,43 43,500 
Fayetteville & L. R. RR. Co..| 3,255) =. ......]  ------e $325,500 
L. R. & Tex. Ry. Co..........- | Ereseag pentane: 536,500 
Paris & Gt. N. RR Co........ | 4,955] = -neeenee]  --eeeeee 495,500 
Pittsburg & Col. Ry. Co....... | Bape 8  sacdvecul ‘suencece 177,500 
Springfield Conn. Ry. Co..... | 1,965 Séebedadll caseaces 196,500 
Total Stocks............... eee $7,421,325) ........ $1,731,500 
Bonpbs. | 
8t. L. & 8. F. Ry. Co.— 
Land Debenture 5s.........| 1,215)$1,215,000 
St. L. W. & W. Ry. Co.— 
Income 5s......... sia | 750 750,000 
8t. L. A. & T. Ry. Co. of M | | 
lst Mortgage 7s ue 500} 179,000 $321,000 
St. L. A. & T. Ry. Co. of Ark.—) | 
lst Mortgage 7s.............! 600; 229,000, 371,000 
Joplin RR. Co — | 
lst Mortgage 78............. 300! 16,000, 284,000 
Fayettev. & L. R. RR. Co.— | 
lst Mortgage 5s............. eee ee ee ees $154,000 
L. R. & Tex. Ry. Co.— | 
ra teoety gig smecebans Gl denactael  acaceese | 367,000 
ttaburg & Col. Ry. Co.— 
lst Mortgage 5s............. eo ciaamaiee | 176,000 
Paris & Gt. N. RR. Co.— j 
lst Mortwage 5s............. B39) wees eeee] see eeeee | 339,000 
Springfield Conn. Ry. Co-— | 
lst Mortgage 58............. GR. iasscinsl | cectsise } 64,000 
Total Wa. as sccocscacass) . coecss |$2,389,000 $976,000 '#1,100,000 
Total Stocks and Bonds.......! .....- $9,810,325 *976,000 |$2.831,500 
RECAPITULATION, 
The Mercantile Trust Co. of New York....... ecorseeee---- $9,810,325 
United States Trust So. of New York.. 976,000 
Union Trust Co. of New York........-. 2,831,500 
Total. .....ccccccoccc.s cecsacccesscccce seecesces Saseboues $13,617,825 
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TABLE C. 
CONDENSED GENERAL BALANCE SHEET JUNE 30, 1897. 4 
ASSETS. LIABILITIES. 

To Franchises and Property ............ | cc. ccessceeeees | $82,089,201 80 | By Capital Stock— . 

“ $tocks and Bonds owned (see sep- BAS FUARNIOE cccccccccsccascecesess $5,000,000 00 
arate Statement for Face and 2a RY g6eesdeees: “c0tes ceneee 16,000,000 00 
a ee led ceemuiee 5,453,220 50 | ComMON .........2----++++++0---+- 29,000,000 00 $50,000,000 00 

ad t Assets— | — coms 

wy yn eeenanneigaccensen $1,437,708 43 “ Funded Debt Assumed by this Com- 
Cash in Trust Companies for Cou- pany and ne to which it 
pons and Sinking Funds,........ 335,871 11 holds title to t 16 property 
Due from Agents and Conductors. 143,278 82 St. Louis & San F. Ry. Ist Mtge. 
es “ Railroad Companies, ac- 6 p. e. Gold Bonds, A. B. C. ..... $5,666,500 00 
count Trailic........... 73,420 12 St. Louis & San F. Ry. 1st Mtge. 
vd “ Oompanies and Individ- 6 p. c. Gold Bonds, Missouri & 
eens 122,184 16 i... ar eaperae a 1,035,000 00 
o “ United States Gov’nm’t 54,584 31 St. Louis & San F. Ry. Trust 
Supplies on hand ............4..... 398,023 20 { Mtge. of 18806 p. c. Gold Bonds 976,000 00 
Unadjusted Accounts..... ........ 19,231 99 2,584,302 14 St. Louis & San F. Ry. Trust 
ee | | Mtge. of 1857 5 p.c.Gold Bonds 1,099,000 00 
St. Louis & San F. RR. Co. Consol. | St. Louis & San F. Ry. General 
4p. ct. Bonds, acquired through } Mtge. 6 p. c. Gold Bonds. eescees 7,807,000 00 
operations of Sinking Funds, par, | St. Louis & San F. Ry. General 
$23,750 (cost of)............... |ceeeeeeeeeeesee-| 20,610 47 || _Mtge. 5 p. c. Gold Bonds...... 12,293,000 00 
“ Miscellaneous Assets of Receiver) 1} St. L. Wichita & Western Ry. Ist 
St. Louis & San F. Ry., and prior, | _Mtge. 6 p. ¢. Gold Bonds. -.. 2,000,000 00 
taken up for collection by this) | Ft. Smith & Van Buren Bridge 1st 
Company........ DA chiabsandeiabes thacentnneeee aia } 20,445 88 || Mtge. 6 p. c. Gold Bonds........ 330,000 00 31,206,500 00 


|| “ Funded Debt Created by this Co.— 
St. Louis & San F. RR. Co. Consol. 
Brame. 6 MD. @. BOSE BORE .ccccc | occcccccessccccs 6,412,350 00 
Current Liabilities— 
Audited Vouchers and Pay Rolls. $447,486 16 








' Due to Companies and Individ’ls. 52,423 69 
7~ , OU, 71,508 06 
ioe Sinking Funds Accrued........... 26,352 15) 
~ | Interest on Bonds Accrued ....... 165,627 50 

, as alii Matured. ...... 707,094 00} 1,470,491 56 


Miscellaneous Liabilities of Receiv- 

er St. Louis & San F. Ry. and 

prior, assumed by this Company. ................ 320,507 64 
| 





SL a cicncntnadacapieliankendnckbaaied $89,409,849 20 

Accounts to Balance— 

a and . Improvement 
‘und set apart for New Equir- 








ment and Improvements....... $501,553 93 
| Land Dept. Fund, for redemption 
| of A. B. and C. Bonds............- 25,310 72 
Profit aud Loss (See Income Acct.) 231,066 94 757,931 59 
| 
| 





$90,167,780 79 || $90,167,780 79 









STATEMENT OF SECURITIES OWNED, AS OF JUNE 30, 1897. 


TABLE F. 
CONDITION OF NEW EQUIPMENT AND IMPROVEMENT FUND 
AS OF JUNE 30, 1897. 


TABLE D. 










To New Equipment— 

































































\§Against which is set the Nominal 








No. of | STOCKS. Face Value. Book For cost of New Equipment purchaséd dur- 
Shores. Value. ing the yearended June 30,1897, as follows: 
— -_--ooor- ——- ———<——— | ———- 100 New Furniture Cars.......cc.-..ccsccee $67,319 30 
$ 3 50 New Refrigerator Cars................... 44,12415 
279,317 ‘Atlantic & Pacific RR. Co ..... ..... 27,931,700 1 Equipping Engines with Air Brakes........ 12,124 85 
450 Arkansas Coal & Mining Co......... 11,250 11,100 Equip. Fr’t Cars with Couplers & Air B’kes 162,922 83 
5,382 Eureka improvement Co............ | 134,550 500 Equip’g Postal Cars with Vest. and Lights. 3,682 42 
26°62 Glendale Zine Co...... sedannnbinnsenns 2,662 660 -——_ ——— $290,173 55 
81°:5 Logan Reul Estate Co..... .......... 8,125 200, To New Improvements — 
BOSCO [Oaate Lane Os... .....cc.ccccccccce 300,000 10,000; For Costot New Improvements made during 
392 |Peirce City Real Estate Co ......... 39;200 2,010 | the year ended June 30, 1897, as follows: 
120 St. Louis Expo. & Music Hall Ass’n. 3,000 960 Additions to St. Louis Terminals........... $38,388 46 
St. Louis & San Fran. RR. Co.— | Additions to Ft. Smith Terminals........... 41,379 78 
150° First Preferred Stock Trust Certs... 15,099 15,099 Addition to Paris Eating House and Exten- 
17,917t Second Preferred Stock Trust Certs.| 1,791,753 1,791,753 sion of Freight House Platforms at Paris. 2,184 47 
36,023} Common Stock Trust Certificates...| 3,602,335 3,602,335 Additions to Monett Eating House......... 3,516 62 
,000 Eureka Springs Ry. Co.............. 100,000 Lining Boston Mountain Tunnel with Brick 3,158 27 
7 Ft. 8mith & Van Buren Bridge Co..| 175 Additional Right of Way................... 525 00 
11 Ft. Smith & Southern Ry. Co........ } 1,100 New Water Station at Beaumont........... 429 00 
45 Fayetteville & Little Rock RR. Co..| 1,500 ST EL cgdzcescsdcadsconecnhad+tuedsees 33,031 02 
9 ‘Joplin Railway Co...................| 900 |} gg” NER ae 261 37 
35 |Little Rock & Texas Ry. Co......... 3,500 Survering and Engineering 1,337 96 
247 Prescott & Arizona Central Ry. Co.) 24,700 \ 5 OW BOMB .622ccc0s desccccc.cccccccccoesess 27,390 71 
45 Paris & Great Northern Rk. Co..... 4,500 —————— 151,602 66 
25 | Pittsburg & Columbus Ry. Co....... | 2,500 Ds evince cna ooec ob Vastgai sR Sicasedoess secttelnees 501,553 93 
5 St. Louis Wichita & West. Ry. Co...| 500 —_-—_—_ 
11 St. Louis Arkansas & Texas Ry. Co.) 1,100 $943,330 14 
15 Springtield & Northern Ry. Co......| 1,500 
9 Springfield & Southern ky. Co...... | 900 | ——= 
35 Springtield Connecting Ry. Co...... | 3,500 By Bal. received from Reorg. Com. St. L. & S. F. Ry. Co. ...$943,330 14 
TIE OE le Oe '33,989,049 5,434,618 $943,330 14 
* 9910 “4 
— ON OA SE PT ee pieadeesaadad $501,553 93 
1 58; 60 ain : 
+ 3549, 0000 ' , : 
Gane = jamin | THE AUDIT COMPANY OF NEW YORK. 
| 120 BROADWAY (EQUITABLE BUILDING), 2 
No. of BONDS AND SCRIP. Face Value. Book | NEw York, Sept. 21, 1897. 5 
Bonds. | Value. | TD. B, ROBINSON, Esq, 
Me Ka Baez: +7 ee Pres-d ut 8’. Louis & San Frane seo RR. Co., St. Louis, Mo.: 
“a 
10 |Augusta City (Kansas) 5s. .......... 5,000 4,000 DEAR Sin—At your request we have had our Chief Con- 
25 Bureke imp ovement Go. 70. aaasaast cs 25,000 5,000! sulting Auditor, Mr. Stephe. Little, visit St. Louis, and in 
. C orthwest. . Co. Ist 5 - ‘ , » ake : XE ina- 
Mtwe. Series “A”, Fractional Bond | the audit o'tice of your Company there make an examina 
hp aes dare 9h Loan Be 249 1 tion and verification of 
9 me L. & 8. F. RR. Co., Consolidated I. ' 
| Mortgage 4p. c. Bonds in Treas- | The Earnings and Operating Expenses and Income 
SabAiek. Segui taiees aaiaenmael 9,€ - , = : 
6 ‘st. | . & 8. F. Ry. Co., Series “A”, cba 9,000 Account of your Company for the year ended June 30, 1897 
ress la ety ye aeee an’ Se ete i 600 600 | Il. 
4 ‘Atlantic acitic . Co., Central) 1 -s rd 
F Pied fame te | 1,464,000) | Its General Balance Sheet at June 30th, 1897. h 
‘Atlantic & Pacitic Railroad Co., 1 | We therefore certify that the elements constituting suc 
Contral Division, Land Grant} op r§ Income Account and Balance Sheet are fully and ~~. set 
RS ee eer 564 | . A P sity O our 
688 |Kansus Midland Ry. Co., Income...| 688,000 forth, and reflect truthfully the Earning Capacity 


— | Company for the year under review, and its financial con- 
Total Bonds and Scrip.... ...... 2,192,413 18,601 | dition at the end thereof. ? 
_-—_—--— ————| Our acknowledgments are also due to your General 
Book Value of $1 to preserve | Auditor, who extended to our representative every courtesy 
| UE FOCOPG......--.00----2ereenee-|  aeenee 1| and facility necessary to his examination. 
THE AupDIT COMPANY OF NEW YORK, 





























| otal Securities............. --7+- 36,181,462 15,453,220 | By STRPHEN LITTLE, Chief Consulting Auditor. 
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WESTERN NEW YORK & PENNSYLVANIA 
RAILWAY COMPANY. 


THIRD ANNUAL REPORT—FOR THE (YEAR ENDING 
JUNE 30, 1897. 








To the Stockholders of the Western New York & Pennsylvania 
Riilvorty Comp my: 
Your Board of Directors submits the following report of 
the operation of your road for the fiscal year ending June 
1897: 
ps detailed statement of the financial condition of your 
company will be found in the Auditor’s Report, and the 
General Superintenlent’s R2port gives the details as to 
operation and as to the physical improvements made. 
The Funded Debt remains unchanged from the previous 
year. 
INCOME ACCOUNT. 
reese MatMings. ...csc-ccesecccceds. cdccescces $2,954,774 07 
Operating Expenses. ...... 2,042,945 96 


eee) eee eee 


BIL1L,828 LL 
54,6LL 08 
— —— — — $966,439 19 


as 


I Sic bie sata ndbtinbade tdawtees 

Interest, Discount and Cuoinm ssions........ 

Deductions from Net Earnings 
follows: 

Interest on First Mortgage Bonds, W. N. Y 
& P. R. R. Co 

Interest on Get 
Y. & P. Ry. C 

Interest on Real Estate Mortgages. 







$499,500 00 


225,000 00 

15.561 LL 

10,051 90 
90,076 23 840,189 24 
$126,249 95 


Compared with the fiscal year which ended June 30th, 
1896 


The Gross Earnings decreased 7°26 per cent............---- $231,256 55 
The Operating Expenses decreased 8°55 per cent......-.-.. 190,965 08 
The Net Earaings decre wsed 4°23 per cent ..... --. 40,291 47 


Net earniags for 1396, afcer deducting only Operating Ex- Y 
penses, were. eeee 952,119 58 


SO in LEE FM 

Net earnings for 1397, after deducting only Operating Ex- 
BUNGE, BEC «coving: ndcet cessed 6066bb sccedertdeecssccessccetosas 911,828 11 
TIRRAE vo iingsciaccedrscacinadsscdigeennns osbentmectboas $40,291 47 








In 1896 the Net Incone, after deducting Bond interest, 
Taves, interest on Real Estate Mortgages and on Equip- 


ment Notes, was.... ..... antes Kom ike dedi cebadelssy Saeed $320,569 32 
In 1597 the Net Income, after making the same deduc 

A eee Fe SEAR a ennds denenenEs cone setanes 12 ',249 95 
NG ines htting dn cnabdbadbetannndessy bbtbescins. dbl $194,319 37 


By way of explanation of a large part of this decrease, it 
should be stated that there was an increase in the inter- 
est paid upou our General Mortgage bonds in 1897, as 
Ns Wt BG OE cccccdeccaees capes ctccnd Apa tee PA $175,000 00 
From which deduct the amount of interest 
saved in 1°96 on Warren & Franklin bonds 
paid off in that year. ........c0-..c-cccce-+2- -+-$31,564 17 
Less the interest upon the $773,000 First Mort- 
gage bouds issued to take up said Warren & 
Be RE ere sdebiewace 14,713 38 
———_ 16,85079 


Deducting this amount Of .........000.- socee---- 200. e00--208l158,149 21 
from $191,319 37, we have a comparative decrease in net 

income of only........0. $36,170 16 
A result which, when the depressed condition of business for 
1897 is considered, should.be accepted as a cause for gratifica- 
tion and an evidence of continued economy in management. 

The balance of bills payable, which were issued solely for 
reconstruction purposes, and which amounted on June 3 th, 
1896, to $62,720 00, have all been paid, and we have no out- 
standing bills payable except those given for new equip- 
ment. In our previous report these notes amounted to $188,- 
252 28. Of this amount $54,266 40 have been paid during 
this year, leaving the balance outstanding $133,985 88. 

These notes are payable monthly and mature as follows: 
In the calendar year 1897 +e----$66,931 81 

“ “6 “ 1898 67,054 07 

Your attention is called to the items of Betterments as 
stated on page 34 [pamphlet] and which amount to $37,397 
01; all of which, in continuation of our policy, as stated in 
our annual report for 1496, have been charged to Operating 
Expenses. . 

e have purchased during the year from the Ensign Man- 
ufacturing Co. one snow plow of the latest improved pattern, 
and from the Buffalo & Susquehanna RR. Co. one baggage 
and mail coach. 

e have built a new iron and steel bridge on the. New 
Castle Division—No. 107, at Jackson Centre, 1 span 61 feet, 
at a cost of $1,'00,000. 

We have completed the filling of trestle No. 6, at Arcade 
pl feet in length) and which was referred to in our report 

or 1896 as a needed improvement for this year; and plans 
are almost completed for the large iron viaduct at Silver 
Creek, which must be built during the coming year. 

The repairs made to our coal trestle property and our 
dock have amounted to $19,044 75; by this expenditure and 
some further repairs which will have to be made during 
», we hope to postpone for several years the large outlay 
required for an entire new trestle, the probable building of 
which was alluded to in our report for 1896. 

» As most of the J urge wooden Bridges have been renewed 
with iron and steel structures, we hare not been called 


upon for so great an outlay as heretofore in that item. We 
still have quite a number of large trestles that will require 
to be rebuilt, or filled in, within the next five years. 

We have continued to lay the needed requirements of ties 
and ballast. We have purchased at $17 per gross ton (the 
lowest price ever obtainable), 2,500 tons of best qualit 
standard section 80-lb. steel rail and 2,500 tons of standar 
section 67-lb. steel rail. Of these rails only 177 tons, cover- 
ing 1°40 miles, of 80-lb. rails, and 566 tons, covering 5-29 
miles, of 67-lb. rails, have been laid in this year. The bal- 
ance of these rails will be laid in the early part of the fiscal 
year 1898. 

A commodious station has been built at Sonyea, on our 
Rochester Division, and also a new Agent’s House at the 
same point, in order to meet the growing business of the 
Craig Colony established there. 

Speaking generally as to the physical condition of your 
property—the Roadway and Structures—it can be said that 
it has suffered no depreciation during the past year in any 
particular, and in many particulars it has been improved ; 
notably in the better canaiiben of some of our stations and 





| 


yards, especially at Brocton, Bradford and Clermont, at 
each of which points we have largely increased our facilities 
for the handling of our business. 

The connection with the Buffalo St. Marys & Southwest- 
ern R. R., referred to in our report for 1896, as then in con- 
templation, has been effected, and we are deriving quite a 
traffic in coal and lumber from that road, which traftic it is 
thought will increase. 

The condition of our motive power is not quite so good as 
at the close of the year 1896, as some of our engines have 
been allowed to remain out of repair because, by reason of 
the decrease in our trattic, their services were not required. 

We have expended nearly $10,900 more this year than last 
on the maintenance of our passenger equipment, so that its 
average comparative condition has not suffere1, except that 
a number of our coaches are reaching a point when it will 
be better to buy new ones than to make extensive repairs. 

Upon our freight equipment we have expended this year 
about $20,000 less than in 1896, and this because during a 
portion of this year a number of our cars were out of service 
owing to the decrease in traffic. The 500 crippled freight 
cars referred to in our report for 1896 as requiring more than 
ordm try repairs, have all been repaired and returned to 
service. As the cost of material was less during 1897 than 
1896, the decrease in expenditure of $20,00) does not repre- 
sent an equal decrease in work done. 

In this connection it may be well to note that, practically, 
no new equipment has been purchased for some years, 
although the generally assumed average annual deprecia- 
tion is 5 per cent. With any material increase in business 
the purchase of additional equipment could not be delayed. 

We are proceeding, as fast as opportunity and our means 
will permit, with the equipping of engines and cars with 
Air-Brakes ana Automatic Couplers. During this year, 

47 Box cars were equipped with Air-brakes, 

6 Gondola cars were ** = - 

2 Locomotives ‘“ * “ 
475 Freight cars ‘“ ‘‘ i 

10 Locomotives ‘“* * - 
There remain of Standard Guage equipment: 

4 Switching engines requiring driving wheel brakes, 

8 Engines - Air-brakes, 

7420 Cars in freight service requiring Air-brakes, 

19 ** Company’s * “7 = 

1 Passenger car requiring Automatic Couplers, 

1949 Cars in freight service requiring Automatic Couplers, 

12 Locomotives n " 3 

As we have practically discontinued the operation of a 
large part of our Narrow Gauge system, we will not need to 
equip with Automatic Couplers the Narrow Gauge engines 
and cars referred to in our report for 1896. 

PASSENGER TRAFFIC.—The continued increase in the use 
of Mileage Books and Commutation Tickets is responsible 
to a great extent for the loss in our passenger earnings, but 
the generally unsatisfactory condition of business, which 
restricted travel, was the greatest factor in said loss. 


Automatic Couplers, 


In 1896 the total number of passengers carried was.......... 1,501,631 
in 1897 the total number of passengers carried was.......... 1,371,426 
DEE cnn cttiad giakeinenkcnnmen ‘sated aicad ended 133,205 


In 1896 our net income from passenger train service was.$275,993 47 
In 1897 our net income from passenger traia service was. 256,999 53 


Eh DAGON OB. 5. cosccscqs sedan aunuecsieye agus esddoo aevens $18,993 94 


We see no reason why, with a return of business pros- 
perity, now so generally anticipated, our passenger train 
earnings should not be at least equal to the earaings for 
1896. Although the earnings from passenger train service 
for this year were less than for the year 1896, they were 


-about equal to the average earnings for the past five years, 


viz., 1893-97, said average being $257,124 24. 

FREIGHT TRAFFIC.—Our total tonnage for this year shows 
a decrease of 505,542 tons, or a little over twelve per cent, 
of which, one-half, or 252,763 tons. was in Bituminous Coal. 
Strong efforts were made by this Company looking to the 
bettering of the condition of this traffic, 1t being generally 
conceded that neither the coal operator nor the transporta- 





tion companies are making any profit out of soft coal at the 
low prices and low freight rates prevailing ; but our efforts 
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—— 
were not seconded, and we regret to siy that the condition 
of the soft-coal trade was not improved during the present 
year, and that the better results a in our report of 
1896 were not realized. We still hope that the future muy in 
some way secure better returns for the operators and trans- 
portation companies, but can only conceive of such improve - 
ment as coming through a@ concentration of the different in- 
terests now engaged in the mining and selling of coal. 

Lumber shows a decrease of 62,8623 tons. This decrease is 
partly owing to the limited demand for lumber, and _ partly 
to the fact that the continued cutting of the forests along 
the line of your road is gradually diminishing the amount of 
lumber contiguous to this line, and to-day we are depending 
more than formerly on lateral roads for the lumber we haul. 
Whilst we do not look for any decrease in our lumber traffic 
within the next two or three years, we cannot expect to 
secure any large increase over the tonnage of this year. 

The decrease in iron tonnage was due largely to the lim- 
ited demand for Structural Iron, which during the fiscal 

ear 1896 was heavy, because of the large buildings then 
bein erected in Buffalo. We feel sure that with the re- 
vival in general business our Iron tonnage will show a con- 
tinual increase. 

We carried less ore than in 1896, principally because of 
the failure of a large concern on the line of your road. 

Our Bark traffic suffered because of the shutting down at 
times of tanneries. With the starting up of these tanneries 
we look for an increase in this tonnage. 

Crude and Retined Oil show a diminished tonnage because 
of the lower production from territory tributary to your 
road. The increase in the extension of pipe lines to the sea- 
board has also had its influence. 

Be aye in general business, which now seems as- 
8 for the coming year, should give us a steady increase 
in our General Merchandise traffic. 

Our rate per ton per mile for 1897 was 5°121 mills, as 
against 5-022 in 1896, and outside of Bituminous ‘ oal (the 
rate on which for this year cannot be materially improved 
by reason of the large contracts made by competing lines 
in the spring of 1897, and which extend over to the spring 
of 1898) we hope to be able to maintain this advance. 
Slight as was this improvement in rate, it resulted in an 
increase in net earnings of $41,154 81. 

Our business relations with connecting lines seem to be 
growing stronger, and we hope for a continuance of such 
relations to our mutual benefit. 

Your special attention is called to a certificate [given be- 
low] by the Public Accountants and Auditors, Messrs. Heins, 
Lybrand & Co., of Philadelphia, as to the correctness of the 
books and accounts of the Western New York & Pennsyl- 
vania‘ Railway Co., from its inception on April 1, 1895, to 
the close of the fiscal year, June 30, 1897. 

For the faithful and efficient discharge of their duties, 
due acknowledgement is made to Officers and Employees. 

By ORDER OF THE BOARD, 
SAMUEL G. DECOURSEY, 
President, 








Union Pacific Ry.—Foreclosure Decree unde: “lateral 
Trust of 1891 securing #old Notes 63 (Morgan Nutex). —- 
On Oct. 15 Special Master W. D. Cornish made his report in 
the forsclosare suit unier the collateral trust mortgage of 
1891 securing the Morgaa notes, The report shows that the 
original issae of $18,71),00) was redazed with proceeds from 
sale of collateral to $3,483,000, and that the face value of the 
notes ng this last amount [by payment of principal 
to the gnount of 6244 per cent] has been reduced to $3,183,- 
000. The par value of the collateral now amounts to ab ut 
pase.ce, six separate parcels of stocks and bonds having 

Te private sale since Sept. 2 for the aggregate sam 
ty) 969, 

Judge Lacombe having confirmed the report of Special 
Master Cornish ordered the f >reclosare sale of the remainia 
collateral, the sale to tak+ pla:e at the New York Rea 
Estate Exchange The following coupons will not be sold 
until otherwise ordered by tae Court: Oregon Short Line & 
Utah Northern first consolidated mortgage coupoas., $332,400; 
Utah Northern Railway 7 per cent coupons, $52,220; Oregon 
Short Line & Utah Northern Railway collateral trast con- 
pons. $27+.059, and [daho Central Railway first mortgage 
coupons, $460. 

United States Attorney-General McKenna on Wedn 
filed in the United States Circuit Court in New York a bill 
of com» laiot in the foreclosure snit of the United S ates 
against the Union Pacific Railway Co. asking for an account- 
ing as to the property pledged to secure the Morgan notes. 
It 18 also asked tha: final decree be rendered ‘oo such 

roperty or its proceeds a>w in possession of J. P. Morgan & 

to the lien of the United States. 

Securities Still Piedged for Morgan Notes.—Securities 
Sold.—T he decree of sale enables us to revise the list of col- 
lateral pledged to secure the notes, which was published in 
the CHRONICLE of May 1. 1897, page 844, and to determine 
accurately what securities have been sold since the first of 
the year. It will be remembered that two important sales 
were recently effected, one t» parties interes'ed in the reor- 
ganization of the Union Pacific Denver & Gulf Ry , the other 
to the Union Pacific Railway Reorganization Committee, for 
the aggregate sum, as above stated, of $5,066,969. The se- 
curities disposed of since Jan. 1, 1897, ..e4 oa—_ 





(Vou, LXV, 
All or moety to U. P. Reorg. Tht. iss 
Jammattee. é . issue. Road cover 
Echo & Park City 6s......... $180, 00 $48.0.0) Echo to Park” oy ‘ 
Do do — stock...... 480,000 480,000§ Utah, and behs > 80 
Kansas Central 6s............ 1,345,000 1,346,°00) Leavenworth to Mil. — 
Do do_ stock......... 1,813.400 1,348,°00) tonvale, Kan 165 
Kearney & Black Hills 5s... 339,324 862.0 +4! Kearney to Callaway 2 
Do lo = stock. §=77%,142 = 1,577,28)§ Neb..... .... ; 
Manhat. Alma & Bur. 6s .... 339,336 678,009 Minh. to Bur. Kan...) 55 
Oregn Short L. stock RR .a8.469,000 24,778,690) Granger,Wy., to Hua- 
0 do con. M. Ist 5s. 4451500 = 14,337,0005 tington, Or., etc 1,425 
Carbon Cut-Off Ry. stock ... _ 220.000 250,000 Allen to Hawna, Wy. 19 
Pacitic Express stock... ..... 2,100,000 UE. Sag! ixclnctlcdact akon: piece 


To U.P.D.& G. Rearg.interests— 
Un, Pac. Den. & Guif stock..13,251,882 29,380,182; Cheyenne, Wy., to 
Do do consol. 5s, 5,813,000 15,801,000 | Tex. 3t’te Line, ete. 900 


a Obtained in reorganization of Oregon Short Line & Utah Northern Ry 
whose stock for $1°,11»,70 , along with Utah Southern extension 7s for $903,- 
000, was held Jan. 1, 1897. Tae trust still holts $451,500 Oregon Short Line 
or yh a be yey LN Fin 08) Gan Senin, of the stock and 

00 consol. f e nee for the 3, 
deposited under the Shor: Line plan. ne 

NoTe.—tn addition to the securities of other companies in our list of May lt 
1897, should be mentioned the following Union Pacific securities, which are 
still held as co'lateral for the notes; Kansas Division ani c »liateral mortgage 
bonds, $5,000,000; equipment bonds, series C, $225,000; Omaha Bridge renewal 
Bogs OO) a Uses Fase coat Sends = Se iare ») are now held, against 

378, on Jan. 1, while in addition to the $4,437,400 coal s 
reported, $542,100 is held as coliateral. nee eer ee Seen 

After making the above noted changes our list of May 1, 
1897 (p. 844), will be found to represent correctly the securi- 
ties that are to be sold under foreclosure under the recent 
order, The Kansas City & Omaha Ist mortgage reorganiza- 
tion certificates of deposits to the amount of $',595,5'0, how- 
ever, are held under an agreement made to sell upon exercise 
of an option. The securities shown above as bought by U. P. 
Denver & Gulf interests do not, it should be said, embrace 
all the consol. 5s acquired in the recent purchase, for, as 
stated in the CHRONICLE of Sept. 18 (paze 516), the total 
amount of the bonds secured from the Morgan trust and 
otherwise was $6,537,000. 

D:stes of Foreclosures Sales.—The following statement 
showing the dates of the several foreclosure sales, the amount 
of the upset price, etc., has been verified for the CHRONICLE. 

Deo 


Mortgage. Sale. Place. Upset price. Dep sit. 
$33,060,000 


Government subsidy........ Nov. Omaha $2,000,000 
ney Pbntienes ca eaes Nov. Omuha 13,645,250 1,°64,525 
Union Pacific Ist............. Nov. Omaha 50,637,435 2,000,000 
Kansas Pacific cons..........Nov. Topeka 8,000,000 500,000 


2,500,000 500,000 
Topeka 4.500,000 200,000 
Salina 5,300,000 200,000 
Denver 2,000,000 500,000 


Kansas Pacific Govt. sub....Nov. 
Kansas Paciffe East Div....Nov. 
Kansas Pacific Mid. Div....Nov. 
Denver Pacific lst _....... Nov. 
—V. 65, p. 109; V. 65, p. 736. 

United Gas Improvement.—Proposed Lease of City Gas 
Works.—The Pailadelphia Common Council on Oct. 18, by a 
vote of 64 to 54, defeat d the motion to submit to a popular 
vote the proposition to lease the city gas works to a private 
corporation. This action is looked upon as a victory for 
those desiring the lease, they having opposed the idea of a 
popular vote for fear of the result. The joint sub- 
committee of Finance and Gas which recently considered 
various propositions to lease the city works for a period o 
thirty years recommended the acceptance of the offer of the 
United Gas Improvement Co. Yesterday the Councils’ Joint 
Committee also approved the company’s offer. It is expected 
the matter will reach a final and probably favorable vote in 
Councils next Thursday. A long statement from Presi- 
den’ Dolan regarding the proposed lease was in the Philadel- 
phia papers on Monday.—V. 65, p. 413. 

Washington St. Mary’s Bay & Point Lookout RR.— New 
Project.—Mortg we, $1 250 000 —President A. B. Linderman, 
of Philadelphia, writes the ‘‘ Manufacturers’ Record” that 
his company has let contracts for the first 18 miles of its 
line, which will extend down the Potomac River peainsula 
from Washington to the mouth of the river at Point Look- 
out, a distance of about 78 miles. It is understood that from 
this terminus a steamboat line will be established, so that 
passengers from Washington may reach Old Point Comfort 
by rail and water in about six hours. The company. itis 
stated, has made a mortgage for $1,25),°0) to the Security 
Trust & Insurance Co. of Philadelphia as trustee. The offi- 
cers in addition to Mr. Linderman, are J. W. Bancroft, Vice- 
President; H. L. Montgomery, Secretary and Treasurer, 
Hon, Charles L. Brown, General Solicitor. 
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— Messrs. Harvey Fisk & Sons, 3! Nassau Street, have is 
sued a carefully prepared circular showing the value of the 
Erie prior fours as a collateral trast bond. Pledged as se- 
curity for the $3°.000,000 outstanding bonds are $33,306,200 
bonds and $30,249,700 stocks of subsidiary companies. The 
circular gives an analysis of these pledged securities and es- 
timates their value to be not far from $40,0)',0:0, which 
amount is back of the Erie prior fours, irrespective of the 
lien which these bonds also have upon everything which the 
company directly owns, subject to the various undistur 
div:sicnal bonds which attach to various portions of the sys- 
tem. The circular makes a number of points regarding the 
security of Erie prior fours, claiming for these bonds that 
they are entitled to the strongest confidence of the most 


tiwid investor. 


—The Peoria Decatur & Evansville Reorganization Com- 
mittee, Walston H Brown, Chairman, gives notice that under 
the plan of reorganization dated October | the securities of 
the company should be deposited with the Central Trust Co. 
on or before Nov. 1, and that the first instalme t of 5 per 
cent on the second mortgage bonds and § per share on the 
stovk is payable on deposit of securities. On deposit of first 
mortgage bonds, holders will receive back interest in cash at 
6§per cent to Oct. 1, 1897. 
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~ ETre Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY age Oct — 22, ; 897 
business situation has undergone few changes 
di ee nature. It is natural that with the close of 
an active political campaign near at hand the interest of the 
community should be deeply centred on the political situa- 
tion, and that the result shoald be a general lull in trade- 
conditions. The undertone, however, has shown a 
healthy state, the fact that values, as a rule, have been 
maintained, and that there has been no attempt to hurry 
trade. being considered as fair evidence that such is 
the case The situation in the Southwest has continued 
unfavorable for the opening up of business, a rigid quar- 
antine being still enforced against the yellow fever scourge. 
Advices received from London stated that the British Gov- 
ernment has announced its inability to accede to the proposals 
of the American Bimetaltic Commission, although other sug- 
gestions from the United States were invited. Washington 
advices state that the Monetary Commission is rapidly push- 
ing its wok, with a view of submitting a report at the 
opening of Congress. re: 

Locally lard on the spot has had only a limited sale, but at 
the West there has been fairly active buying and prices have 
advanced. The close was firm but quiet at 4’80c. for prime 
Western, 4:45@4 50c. for prime City and 5°15c for refined for 
the Continent. No business has been transacted in the local 
market for lard futures, but at the West the trading has been 
moderately ative and on disappointing receipt of swine prices 
have advanced, closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. . 
Sat. Mon. Tues. Wed. Thurs. Frit 
Oibcnicidntcrnciacegovaed ce. 460 470 462 462 475 4°75 

Business in the market for pork has been quiet but prices 
have advanced slightly and the close was firm at $8 5049 00 
for old mess, $9/0@975 for new mess, $11 25@12 25 for 
family and $9 50:¢12 25 for short clear. Cut meats have had 
a moderately active sale and prices have ruled steady, clos- 
ing at 61¢@7c. for pickled bellies, 534c. for pickled shoul- 
ders -and 71ga&c, for pickled hams, f has been 
moderately active an steady at $7 50@8 
mess, $8 50@9 50 for packet, $9 50@10 50 for fam- 
ily and $14 00@16 00 for extra India mess in 
tes. Beef hams have been weaker, closing at $25@26. 
Tallow has further declined, closing quiet at 314c Oleo 
stearine has been quiet but steady at 4%c. Lard stearine 

been nominal at 54%c. Cotton seed oil has ad- 
vanced slightly, and the close was steady at 231¢@24c, for 
oe yellow. Butter has had a moderate sale and prices 
ave advanced, closing at 14@23c. for creamery. Cheese has 
been quiet but steady at 71¢@9l<¢c. for State factory, full 
cream. Fresh eggs have been but quiet at 17c. for 
choice Western. 

Brazil grades of coffee have sold slowly and prices have 
weakened slightly, closing at 6%c. for Rio No. 7. The de- 
mand for mild grades has been quiet and prices have been 
lowered slightly, closing at lic. for fair Cucuta, Standard 
Java has been unchanged at 2414c. Speculation in the mar- 
ket for contracts has been quiet and prices have weakened 
under easier advices from primal markets. The close was 





for 





steady. 
Following were final asking prices: 

| eee Te 5°60e. | Jan............ 6°30¢e. | April........... 6°50c. 

NY achcsosagese 5°60o. | Feb....... ....- 6°35. | May..........-- 6°55e. 
seeeee -eee--- 6250. | March ......... 6°450. | July..........-. “6060. 
Raw sugars have been neglected and prices have been 


nominal at 8%c. for centrifugal, 96-deg. teat, and 3 5-16c. for 
muscovado, 89-deg. test. Refined sugar has been dull and 
unchanged at 45¢c. for granulated. Teas have been steady. 
Other — aay groceries have been quiet and without change. 

Kentucky tobacco has had only a limited sale, but prices 
have held firm. Sales were 200 hhds., principally for expor:. 
Seed leaf tobacco has been in fairly brisk demand and firm. 
Sales for the week were 3,750 cases, as follows : 475 cases 
1896 crop, New England Havana, 16@4(c.; 150 cases 1896 
crop, New England seed leaf, 21@26c.; 125 cases 1896 crop, 


COTTON. 
FRIDAY NIGHT, October 22, 1897. 


THE MovVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 870,541 bales, 
against 294,886 bales last week and 293,004 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
1,781,095 bales, against 2,006,302 bales for the same period of 
1896, showing a decrease since Sept. 1, 1897, of 225.207 bales. 


“Receipts at— | Sat. | Mon. | Tues. | Wed. ' Thurs. | Fri. | oval. 




















Galveston... 15,752 26,934| 14,776| 17,924| 17,509] 19,151/112,046 
Tox. City, &6.| ......| ..00-.| -aoeee he ey: 1,214) 1,214 
New Orleans...| 8,200 11841 28,900 9,659 10,296) 11.392] 80,288 
Mobile ......... | 1,974) 2,885) 2,546) 2,590) 1,411) 1,047) 12,453 
Florida......... S akanae seen ie pee gem 6,650| 6,650 
Savannah......| 8,350 9,890 18,444 10,428] 10,054 8,042) 65,208 
Brunsw’k,&c.,| ...... | en . scminna | seceee] seceee | 8,147) 8,147 
Charleston... 3,643, 5,344 1,300/ 4,135) 2,865 5,939) 23,226 
Pt. Royal,&e.| ......| ...... ees pee’ eer | 400/ 400 
Wilmington....| 4,324) 3,761! 3,781) 2,030) 2,195) 2,428) 18,519 
Wash’ton,&0.) 2.2...) 2... pew Bests: Boa | 48) 48 
Norfolk........, 4,093) 7,005) 5,470| 4,975) 5,403) 4,262) 31,208 
N’p’t News, &c.| ...... een ket Grocer Mec | 894: 894 
New York.....| ....-- |. <neese F scanen 350/ 800) ...... 1,150 
Boston......... | 946) 806, 640) 1,778) 446! 1,054) 5,065 
Baltimore... .. | ceonse eon RR: MRT Gees | 463 463 
Philadel’a, &c../ 83) 495, +702) + 401| 430, «851! 2,962 
‘Tot. this week! 47,365) 68,961| 76.559! 54,265| 51,409) 71,982/370,541 








The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 


























: 1897. 1896. Stock. 
— ® This |SinceSep.| This | Since Sep. 1897 | 1896. 
eres week. | 1,1897. | week. | 1, 1896. i 

Galveston. ..|112,016 503,857) 74,713| 470,092; 189,848 212,288 
Tex.C.,&e.| 1,214 8,820, 6,128 36,1038) ccccce 7,052 
New Orleans! 80,288 359,394 104,758 607,020) 138,248) 305,522 
Mobile ...... 12,453 67,578) 15,781 77,445 23,405 46,561 
Florida...... 6,650 14,975, 4,594 er mae 
Savannah...| 65,208) 331,698) 37,242) 261,693) 138,828) 116,368 
Br’wick,&oc.| 8,147 51,379; 5,124 34,941 17,325 10,078 
Charleston../ 23,226) 144,315) 21,177) 152,803 43,576 $1,102 
P.Royal,&c. | 400 10,224 50 foe ae 
Wilmington.| 18,519) 124,666) 17,142 97,839 28,119 34,772 
Wash’n, &c. 458 475 58 285) otek . aaa 
Norfolk-..... 31,208; 131,622) 33,688; 214,047| 28,626 72,558 
N’port N.,&ce 894 4,383) 923 3,443 1,995 1,432 
New York...| 1,150 1,544) 3,147 $8,832 57,919} 145,537 
Boston...... 5,665 11,502, 3,956 17,291 15,000 16,000 
Baltimore . . 463 4,303) 748 6,018 8,937 8,268 
Philadel,&e.| 2,962; 1 0,360) 1,342 5,514 7,489 5,855 
Totals.....|370,541/1,781,096/380,571|2,006,302| _699.315|1,063,391 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 






































Receipts al—| 1897. 1896. 1895. 1894. | 1893. 1892, 
Galves’n,&c.| 113,260} 80,841! 67,838) 92,322) 69,102) 56,049 
New Orleans} 80,288! 104,758) 101,985) 136,1#4; 118,851; 72,345 
Mobile ......| 12,453; 15,781; 12,284 9,095 13,439 9,459 
Savannah...|; 65,208) 37,242} 45,683} 63,553) 58,837) 59,254 
Chus’ton, &c.| 23,626) 21,227) 13,226) 22,654; 22,708) 27,965 
Wilm’ton, &c;} 18,567) 17,200) 10,044) 22,110) 14,359; 11,638 
Norfolk.....| 31,208) 33,688; 18,133) 17,630) 32,637) 16,069 
N. News, &o. 894 923; 11,440) 20,269; 15,516) 18,579 
All others...| 25,037) 18,911 14,805; 16,859) 12,808; 19,112 
Tot. this wk.| 370,541| 330,571| 295,433] 400,676| 358,238, 290,470 
Since Sept. 1/1781,095/2006,302/1369,821 |1832,287/1475,239/1418,423 
The exports for the week ending this evening seaah a total 
of 23°,519 bales, of which 106,847 were to Great Britain, 30,902 
to France and 91,68) to the rest of the Continent. Below 


are the exports for the week and since Sept. 1, 1897. 
































flate, 14@16c.; 750 cases 1¢96 crop, Onondaga, p. t.; 200 
cases, 1895 crop, Pennsylvania Havana, 12%@13!4c.; 100) | Week ee a a. | en oe ee ee 
Cases 1894 crop, Pennsylvania seed leaf, 114¢@12c ; 150 cases| frre real | Great | | Comté- | 
ue crop, Gebhardts. 11@12c. ; 1"" cases 1898 crop, Wisconsin | porittn. |“" 2! went. | Week. |Britain.|7"" "| went. | 7 
Avana, 10c., and 1,700 cases 1*95 crop, Wisconsin Havana, | ——_—_—— —— —— wae 
11@14ec ; also £00 bales Havana at 70c. to $150 in bond, and | @alvestom ....| 27,184) 17,-15 600) 46.249) 123,287| €0,201/ 44,084) 286,877 
14” bales Sumatra at 88c. to $2 in bond. , Tex. City. &e. | ......| ..... 6 4) G94) ....-..| «-+-- | 9,092] 3,092 
usiness in the market for Straits :in has been fairly active New Orleans...) 13,155) 21,525) 20,737) 65,417 sn a 53,077 = 
— Prices have advanced, closing at ‘4c. Ingot copper has | ponnesia "1" | Goo! eso} tse! ......| 6800] a¢¢50 
ad a fairly good sale at unchanged values, closing steady at | savannah...) ....| .. 83,318] 39,518! 11,879] ..... 05,642) 47,521 
1140. ve Lake. Lead has been in slow demand and prices| pranswick... | 3,338| ......| .... | 8889) 14,98"... | 10,588} 98,502 
Ve declined, closing at $90c. for domestic. Spelter has | charleston... | 4,464) ...... 11,605) 1¢,06¢| 25,587) ..... 42,049) 68,886 
cen quiet and unchanged at 4-15@4'2ic. for domestic. Pig | Port Reyal....| .. | eoess whi) fy 7,081| ...... ree | 7,982 
b+ aeel been fairly active and steady at $10@$12 25 for do- | Witmington...| 97,417) ...... | 4,9¢6) 32,828) 67,168) ...... | 26,665) 92,883 
“4 Norfol&........| 18,026} ..... | . + 18,016] 13,016) ...... | 1,788) 14,815 
Refined petrolen : ‘i SP Se Bape Cage lees eee 400] .... | ca 400 
bbls,, 2:90, in py rong in Pama: - quiet ot 8-50e. New York.... | 3,649)  962/ 5,636) 10,257 50,28 10,336) £6,321} 96,905 
Crude certificates have been neglected; credit balances have | Bosto" - ---- 10,269) ...... 103| 10,872} 89,906) ..... 801! 39,807 
been lower at 65c. Spirits turpentine has been quiet and on enn 1 Pai — a ‘al am a ‘e 
changed a8 $f dean oc7ac Rosins have been dul —— on See, ~ pret) Bees 2,000] 2,000] ...... . | eno] @e80 
i had a moderate yt my Neng ro me eo pay ron Total.. .... 16,847} 39,902| 91,680|288,51F/ 488,210/120,809| 338,618] 947,727 
#,limited sale and prices have ruled easy. Total, 1896. ...'17%,°87| 11,8A0) 104,228) 286.684! 549,193/ 12,246! $47,588) _ 999,087 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
<leared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— : 
_ | Leaving 

















Oct, 22 at Great Other | Coast- | gtoek, 
Britain, |France.| poreign wise. Total. | 
New Orleans.... 22,727 | 12,811 | 20,790 2,431! 45S,759| 79,489 
Galveston...... 54.931 | 18,892 14,051 5,593) 90,397 99,451 
Savannah ..... 6,000 6,000 30,000, 4,000) 46,000 92,828 
Charleston .... 11,000 | None. | 11,500 100 | 22.600 20,976 
Mobile ......... 7,500 None. 4,000 None, 11,500 11,905 
Nortwik......... 7,000 None. 5.000 4.800, 10,800 11,86 
New York...... 1,00 700 4,00 None. 5,700 52,219 
Other ports..... 18,000 None. 15,000 None.) 33,000) 45,865 











Total 1897... 128,158 35,333 104,341 16,924 | 284,756 | 414,559 











Total 1896...) 194,505 | 41,819 |111,723) 15,70» 363,75" 699,639 
Total 1895...' 86.553 44,912) 91,277 23,964 | 246,706 | 655,514 


Speculation in cotton for future delivery has continued on 
a moderate scale only, and the tendency of prices has been 
downward. The principal depressing feature has been the 
free offering from the South of cotton both to Liverpool and 
local dealers at declining price:, and as there has been no force 
to the buying power, either in a speculative way or for 
actual trade wants, prices have gradually sagged under the 
pressure of these free offerings. Trede conditions in cotton 

oods have been reported as unsatisfactory both in Earope and 

n the home markets, the price for print clothsin the domestic 

trade having fallen to 2%¢c. without stimulating buying, and ad- 
vices received from Germany stated that it was contemplated 
working the mills there on short-time. Reports from Lan- 
cashire, Eogland, still report the labor situation in a preca- 
rious condition. The continued open wea'her at the South 
has also been favorable for the late crop, ard this, too, has 
had its influence in depressing prices. Advices from the 
Southwest have continued to report the movement of the 
crop as held in check by the rigid quarantine measures against 
yellow fever, and a numberof the trade believe that as 
soon as the quarantine shall have been raised, a rush of cot- 
ton on the market from the pent-up districts will naturally 
follow, which in all probability will have its influence 
upon values. To-day the market opened firmer in response 
to stronger foreign advices, subsequently weakened and de- 
clined under free offerings of cotton from the South and sell- 
ing by New Orleans prompted bv the heavy movement of the 
crop. The close was steady, with prices 6 to 8 points lower 
for the day. Cotton on the spot was quiet and prices de- 
clined 4c. on Monday. To-day the mark-t was quiet and 
1-16c. lower, at 6\¢c. for middling uplands. 

The total sales for forward delivery for the week are 
754.+00 bales. For immediate delivery the total sales foot 
up this week 2,060 bales, including —- for export, 162 for 
consumption, for speculation and 1,900 on contract. 
The following are the official quotations for each day of the 
past week—October ‘6 to O: tober 22. 

Rates on and off middling, as revised Sept. 8, 1897, by the 
Revision Committee, at which grades other than middling 
may be delivered on contract, applies to quotations begin- 
ning with the 9th. 





a % lon. | Good Ordinary.........c. 1 
- lijgon.| Good Middling Tinged... Even. 
on. | Strict Middling Stained.. 73, off. 
44 on. | Middling Stained......... ye off. 
3, off. | Strict Low Mid. Stained. 
.--. _%g0ff.| Low Middling Stained... 13s off. 
rdinary..... 134 off. | 
On this basis the prices for a few of the grades would be 
as follows. 

































































UPLANDS. ‘Sat. |Mon|Tues| Wed Th. | Fri. 
I | S86 | Stre | Stre | Sze] Big | 
Low Middling....---2772272222: | 5% | 5% | 5K | 5G | SU | 5114, 
BB. ccccccccccccccccccccese | Gig | 61g | Gig | 63.6 | 63, | Bs 
Good Middling................. | 6% @ | 67@ | G%1q | 67. | 6% 633 
Middling Fair............ -..... 7 | 6% | 6% | 6% | 6% | 6131, 
GULF. | Sat. | Mon|Tues| Wed Th. | Fri. 
ia Prameel Cat-sstem ead soneees 
Good Ordinary...............-.| 5% | 5516 | 58:6 | 5515 | 58,4 | 5% 
Low Middling meres gd | ad? ted ae fee 
Middling.......... | 6% 8716 6716 676 | 67:6 | 638 
Good Middiing subi, | tlre) tlle) tlie! 6 ie) BM 
Middling Fair................. | 74''| 71g°°| 719°! 719°] 718°! 7146 
STAINED | Sat, | Mon|Tues| Wed| Th, | Fri, 
Low Middling.............. waa. 415y,| 41339) 413;¢| 413,9| 413,9) 4% 
a -..-. 5%)| 5%) 5% | 5% 9 5% Bil, 
Strict Middling. ............... 6%3, | 58ig,) 53lyo) S*1g | Sly. | 52¥y, 
‘Good Middling Tinged..--"---: | 65a | 631, | 63,4 | 63; | 630 | 68 
MARKET AND SALES. 
| | SALES OF SPOT AND CONTRACT. | 
SPOT MARKET |- —_- ___--____-_____--------—_| Bales of 
CLOBED. Ex- | Oon- | Spec-| Con- | Futures 
port. | sump.\ul’t’n| tract. | Total. | 
Sat/day..|Easy ........... ee 41| ...| .e--| _41| 99,300 
Monday./Duliat%edee...|  .... aes, al SS 500) 500) 153,000 
Tuesday |ull ...... .... . oe 27, -<..| 200) _ 2%7| 135.800 
Wed’day|Dull..... 2.22... ied 20} ....| 1,100] 1,130) 105,500 
I ke pre: 64) .... ¢4) 109 90° 
Friday..|Vull at 3igdeo..) -.--| ....| -22:] 100} +100) 151,300 
Total.|......<cc0cccs00s) -.-:+ 2621 } 1,900] 2.060! 754,800 














Tae SALES AND PRICES OF FUTURES at New York, are 
shown in the following comprehensive table, 
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We have included in the above table, and shall continue - : 
week to give, the average price of futures each day for each mont ‘the 
will be found under came leg following ths abbreviation “Av’ge. sia 
average for each month for the week is also given at bottom of table. 


ta@g™ For exchanges see page 787. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figure 
are brought down to Thursday evening. But to make the 
to 1 the complete figures for to-night (Oct. 22), we add the 
{tem of exports from the United States. including in it the 


exports of Friday only. 
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1897. 1896. 1895. 1894. 




















Btoc rpoo 288,000 396,000 887,000 679,000 
es = pe + 4.000 10.000 6.000 11.000 
tainstock. 292,000 406,000 893,000 690,000 | 
aukor + pee hey es aakati -- 11,000 25,000 32,000 26,000 
Stock at Bremen..... e- 8,000 53,000 99,000 69,000 
Stock at Amsterdam ... 1,000 9 > 9,000 8,000 
stock at Rotterdam .... 300 100 200 200 
Stock at Antwerp.... 6,000 8, 10,000 18,000 
Stock at Havre....... 53,000 82,000 255,000 263,000 
Stock at Marseilles... J 4,000 5,000 4,000 ,000 
Stock at Barcelona... 27,000 42,000 38,000 31,000 
Stock at Genoa..... .. 4,000 14,000 20,000 4,000 
Stock at Trieste.......... 8,000 24,000 23,000 29,000 
Total Continental stocks.. 152,300 257,100 490,200 453,20 
tal European stocks.... 444,300 663,100 1,343,200 1,143,200 
tadincotionaoatfor Europe 11000 39.000 FT 009 1000 
float for Euro 5, 3, ’ ’ 

ey ee yey eS 39.000 39.000 52.000 38.000 


t,Brazil,&c.,afit.for E’pe 
Brock | 


n United States ports. 699,315 1,063,391 











Stock in U. 8. interior towns.. 325,576 447,353 325.574 274265 
United Statesexportsto-day. 45. 407 — 48,622) 52,161 21,50 
Total visible supply...-- «+ 2,169,598 2,873,468 3,124,455 2,955,313 
Of the above, totals of American and other descriptions are as follows: 
rican— 
uveupeet ee bales. 210,00f 234,000 778,000 543,000 
Continental stocks........-... 107,000 167,000 412,000 305,000 
American afloat for Europe.. 605,000 573,000 376.000 641,000 
United States stock.........-- - 699,315 1,063,391 902520 821.347 
Onited States interiorstocks. 325,576 447,355 325.574 274.265 
United Statee exportsto-day. 45,407 48,622 52,161 21,501 
Total American......-... - 1,992,298 2,533,363 2,846,255 2,606,113 
East Indian, Brazil, ée.— 
eTpool StOck.....----.+---- 78,00C 112,000 109,000 136,000 
London stock........-..+----+« x ,000 6,000 11,000 
Continental stocks............ 45,300 90,100 78,200 148,200 
India afloat for Europe. ..... ° 11,000 39,000 37,000 16,000 
Egypt, Brazil, &c., afloat..... 39,000 39,000 52,000 38,000 
Total East India, &c...... 177,300 290,100 282,200 349,200 
Total American.......... - 1,992,293 2,58 3,368 2,846,255 2,606,113 
Total visible supply ...... 2,169,598 2,873,463 3,128.455 2,955,313 
Middling Upland, Live Bee 353d. 4165.4. 453d. 37301. 
Middling U —— yg 74 a. ot on Se. eee 51%i9¢ 
Egypt rown, Liverpoo ad. 164. . 16 
Peruv.RoughGood,Liverpool 64d. 61d. 633d. Sl1ied 
Broach Fine, Liv: 8. cose 3%d. 43) ¢d. 4l%s0d 35504 
Tinnevelly Good, Liverpool. . 3134 6d. 47,04. 47; 64, 3igd. 


«@” The imports into Continental ports the past week have 
been 64,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 703,870 bales as compared with the same date 
of 1896, a falling off of 958,857 bales from the corresponding 
data of 1895 and a decrease of 785,715 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896—is set out in detail below. 
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ean abovetotals show that the interior stocks have increased 
A € week 32,600 bales but are now 121,779 bales less 
have vemeny period last year. The receipts at all the towns 
Sept.1 th 362 bales more than same week last year and since 
Pt. they are 99,245 bales less than for same time in 1896, 








| ‘aterior stocks in excess... 








QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 


| Below are closing —— of middling cotton at Southern 


cotton markets for each day of the week: 


| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


and other principa 
































Week ending 

Oct. 22. | Satur. | Mon. | Tues, | Wednes.| Thurs. | Fri. 
Galveston..| 6 516 515 5% +$%| 57% 57% 
New Orleans) 6 566 | 5%” | 5% | 5% 57— 
Mobile ...... 5% 5% 5 5g 55 55g 55g 
Savannah. .| 55% 5916 5916 5916 5416 5916 
Charleston. . 5llig 5%1g 553 516 5916 591g 
Wilmington.| 5% 5% 5% 5% 5% 5% 
Norfolk ..... 6 5l5ig 578 57 57 57— 
Boston...... 6516 6516 616 6354 6314 63ig 
Baltimore... 6% 61g 618 618 61g Ble 
Philadelphia| 6%, 6716 6716 6714 6716 63g 
Augusta.....| 5'31¢ 51316 5% 51314 51334 513 ¢@ 
Memphis....| 515g 578 57, 5% 573 57%, 
8t. Louis. ... 5l5ig 5loig 5l54¢ 5l5ig 
Houston ....| 57% 57a 572 57, 573 57 
Cincinnati..| 6% 61, 648 6138 638 6128 
Louisville...| 6344 6314 6 6 6 6 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 5% | Columbus, Mise 53g | Nashville...... 553 
Atlanta ...... - ‘5g ‘ Eufaula....... - 5%1¢| Natchez....... Sllig 
Charlotte...... 5%,| Little Rock.... 5% WE. camnnie 5% 
Columbus. Ga. ...... Montgomery... 519 | Shreveport..... 538 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
Uhe figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the — 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 




















Week Recetpts at the Ports. | gee at Intertor Torwns.| Ree'pts from Plant’na, 
Snting 1897. | 1846. | 1895. 1897. [ 1896. { 1895. 1897. | 1896. {| 1895. 
Sept. 17.....|178,113 245,183) 91,80) 120,604) 223,091 66,73"|229,460| 298,260) 114,544 
- Ss... 243,717) 257,663) 149,139| 171,318) 275,227 90,587 | 285,34 1) 309,79 | 172,987 
ee RS. 283.476 283,996 217,679, 202,506) 329,954) 141,73%) 314,664 338,713 268,830 
“ 8... |203,004 334,230|274,485 239,761) 373,960| 203.752) 230,259| 378,245 |336,400 
15 ....|204,86| 337,677 230,659/ 291,974) 415,409| 268,191/ 347,161 379,697 545,098 
“ 92 370,541 380,571 205.428/325,576/447,355/325,575|404,161/361,937'352,821 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1897, are 2,961,595 bales; in 
1896 were 2,333,063 bales; in 1895 were 1,662,695 bales. 

2.—That although the receipts at the outports the past week 
were 370,541 bales, the actual movement from plantations was 
404,141 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the week were 361,937 bales and for 1895 they were 
352,821 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. tha week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly — but alj 
tne principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
nonthly statements. The results for the week ending Oct. 22 
and since Sept. 1 in the last two years are as follows. 



































1897. | 1896. 
October 22. " } . 
Week. Pa | Week. Bope 1. 
| 
St. Louis...... ..... ecocesend| SLAG 107,579! 28,249) 106,821 
Via Cairo...... ....-. ennte cnaneny See 46,935; 15,408 59.073 
WEE nnccousacese-coccecues 48 2,027) 1.153 4,188 
Via Rock Island-............. _ 1,714 3,465; 1,200 5,760 
Via Louisville... ....2. -.-.-.-- 3,181} 10,609) 7,502) 34,016 
Via Cincinnati...... ............ 1,687] 6,614) 8,050, 21,031 
Via other routes, &c.... ........ 2,746) 10,262) 2,669 10,044 
Total gross overland......... 51,684) 187,491, 64,231) 240,933 
Deduct shipments— | 
Overland to N. Y., boston, &c..| 10,240) 27,709) 9,193) 37,655 
Between interior towns......-... 542 1,503) 223) 32 
Inland, &c., from South......... 579 6,535 641 7,551 
Total to be deducted........ «| 11,361 35,747) 10,107 45,738 
Leaving total net overland*..| 40,323) 151,744) 54,124) 195,195 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 40,323 bales, against 51,124 bales for the 
week in 1896, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 43,451 bales. 

1897. | 1896. 
Week. donk 
2,006,302 

195,195 

141,000 








In “ne and Spinners’ 


‘akings. Week. | Panag 





Receipts at ports to Vct. 22 ....../370,541 1,781,095 330.57 
Vet overland to Oct. 22..... ...... | 40,323| 151,744) 54.124! 
southern consumption to Oct. 22) 21,000) 162,000; 19,000 


——e oe | ee 
.-.|431,864/2,094,839 | 403.625 /2,342,497 
33,600) "230,500, 31,366) 326,761 
| } | 
Came into sight during week. |465,464 MSSNGU  acctien 
Total in sight Oct. 22.......... hae =F '2,375,339|  ....../2.669,258 

| | ee 


North’n spinnerstak’gato Oct. 22! 69,607, 355,662| 62,331| 350,187 
It will be seen by the above that there has come into sigh 








Total marketed ..... ....... 




















during the week 465,464 bales, against 435,061 bales for th. 
same week of 1896, and that the decres*« in amount in sigh 
to-night as compared with last year is 293,919 bales. 
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WEATHER Reports By TELEGRAPH.—Reports to us from 
by telegraph denote that asa rule 
ave been favorable during the week. 
Rain has fallen in many localities, but except at a few points 
in Texas and along the Atlantiz the precipitation has been 


the South this ates 
the weather conditions 


hundredths, The th rmometer has averaged 70, the hi 
being 79 and the lowest 63. = highest 
Stateburg, South Carolira.—There has been rain on two 
days during the week, the rainfall reaching one inch and 
seventy-three hundredths. The thermometer has averaged 


light and pickiag has consequently been interfered with to | 64°6, ranging from 54 to 79. 


only a limited extent. 


picking is nearly completed The marketing of cotton con- 


tines oa a liberal scale, although hindered at some points by | one hundredths. 


yellow fever quarantine. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall being seventy two hundredths of an inch. 
Average thermometer 75, highest 84 lowest 66. 

Patestine, Texas.—We have had beneficial rain on one day 


during the week, the precipitation reaching one inch and two | showin 


hundredths. The thermometer has averaged 73, the highest 
being 90 and the lowest 56. . 

Huntsville, Texas.—There has been rain on one day during 
the week, to the extent of eighty hundredths of an inch. 
The thermometer has averaged 74, ranging from 60 to 89. 

Dallas, Texas.—Picking is advancing rapidly. We have 
had rain on one day during the week, the rainfall being 
thirty-five hundredths of an inch. The thermometer has 
ranged from 52 to 88, averaging 70. 


San Antonio, Texos.—Rain has fallen on two days of the | 


week, to the extent of sixty-six hundredths of an inch. 
Average thermometer 74, highest 88 and lowest 60. 

Luiing, Texas.—We have had heavy rain on three days of 
the week, the precipitation being four inches and twenty- 
five hundredths. The thermometer has averaged 74, the 
highest ' eing 87 and the lowest 62. 

Columbia, Texas.—There has been rain on three days of 
the past week, to the extent of one inch and fifty-two hun- 

ths. The thermometer has averaged 76, ranging from 
63 to 88. 
B Cuero, Texas.—It has rained on two days of the w«ek, the 
cipitation being one-inch and ninety-eight hundredths. 
The thermometer has ranged from 61 to 86, averaging 74 

Brenham, Texas.—Cotton is about all picked. There has 
been rain on two days during the week, to the extent of 
ninety-three hundredths of an inch. Average thermometer 
75, highest 90 and lowest 60. 

Fort Worth, Texas.—We have had rain on one day during 
the week, the precipitation being fifty hundredths of an inch. 
The thermometer has averaged 70, ranging from 52 to 87. 

Weatherford Texas.— Rain has fallen heavily on one day of 
the week, to the extent of oneinch and + hundredths. 
The thermometer has ranged from 51 to 86, averaging 68. 

New Orleans, Louisiano.—We have had rain on one day 
during the week, the rainfall being eleven hundredths of an 
inch. Average thermometer 73. 

t, isiana.—We have had rain on one day dur- 
ing the week, the rainfall reaching four hundredths of an 
inch. The thermometer has averaged 75, the highest being 
89 and the lowest 59. 

Columbus, Mississippi.—It has rained on one day of the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has averaged 7', ranging from 4° to 89. 

Leland, Miss'ssippi.—There has been no rain during the 
past week. The thermometer has ranged from 46 to 94, 
averaging 72°3. 

Vicksburg, Mississippi.—Rain has fallen on four days of 
the week, but too lightly to measure. Average thermometer 
72, highest +7, lowest 57. 

Little Rock, Arkans :s.—There has been only a trace of rain 
during the week. The thermometer has averaged 73, the 

est being 89 and the lowest 54. 

elena, Arkars.s.—Cotton is being picked and marketed 
rapidly. There has been no —————- the past week but 
there are slight indications for rain to-day. The thermom- 
eter has averaged 67, ranging from 47 to 80. 

Memphis, Tennessee —We have had dry weather all the 
wen? The thermometer has ranged from 57 to 87°2, aver- 

ing 72. 

Mobile, Alabama.—Rain has fallen on two days of the week 
to the extent of ten hundredths of an inch. Cotton picking is 
making — progress and is nearing completion in many 
sections. The thermometer has averaged 71, the highest 
being 86 and the lowest 66. 

Montgomery, Alabama.—There has been rain on two days 
of the week, the precipitation reaching twenty four hun- 
dredths of an inch. The thermometer has averaged 70, rang- 

from 61 to 78. 
ma, Alabama,—The gathering of the crop continues to 
make rapid progress. We have bad rain on two days during 
the week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has ranged from 51 to 88, averag- 


ing 68. 

Madison, Florida. —Rain has fallen on two days of the 
week, tothe extent of one inch and ten hundredths. Average 
thermometer 75, highest 86 and lowest 62. 

Savannah, Georgua,—lt has rained on four days of the 
week, the rainfall reaching six inches and seventy-two hun- 
dredths. The thermometer has averaged 69, ranging from 


59 to 89. 
Augusta, Georgia.—There has been rain on three days 


during the week, the rainfal] reaching one inch and thirty- 
four hundredths. The thermometer has ranged from 54 
83, averaging 68. 

Charleston, South Carolina,—Rain has fallen on four da . 


of the week to the extent of six inches and seventy 





A few correspondents report that | 





Greenwood, South Carolina.—We have had rain on two 
| days of the week, the precipitation being one inch and forty- 
The thermometer has ranged from 55 to 78 
| averaging 64. . 
| Wilson, North Carolina.—Rain has fallen on two days of 
| the week, to the extent of one inch and seventy-six hund- 
| redths, Average thermometer 65, highest 80 and lowest 49, 

The following statement we have aiso received by telegraph 
the height of the rivers at the points named at 
8 o’clock October 21, 1897, and October 22. 1896. 


Oct. 21, "97. | Oct. 22, 96, 











Feet, Feet. 

New Orleans........... Above zero of gauge. 5 34 
Memphis... -Above zero of gauge. O4 40 
Bocce .-Above zero of gauge. 03 08 
Shreveport. .-Below zero of gauge. 14 33 
Vieksbarg.............. Above zero of gauge. *18 T1 





~* Below zero of gauge. 

Jute Bourtts, Baaainc, &c.—There has been only a very 
moderate inquiry for jate bagging during the week under 
review, but at unchanged quotations. The close to night is 
at 51¢c. for 134 lbs., 5%c. for 2 lbs. and 63gc. for 214 Ibs, 
Car-load lots of standard brands are quoted at 5'¢c. for 13/ 
lbs., 5%c. for 2 lbs, and 6%c. for 214 lbs, f. 0. b. at New York, 
The market for jute butts shows no animation. Quotations 
are 871¢@9ic. for paper quality, 1}4c. for mixing and 15{¢, for 
spinning cuttings, all to arrive. Spinning cuttings on the 
spot are quoted at 15gc. and paper quality at 1c. 

INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipt 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Oct. 21. 


ROWMRAY BOCHIPTS AND SHIPMENTS FOR FOOT! vt 



































































































































Shipments this week.| Shipments since Sept. 1. Recevpis 
Year| Great | Conti- Great | Conti- This Si 
Brit’n.| nent. | rota. Biain| nent, | Total. | wWeek.| Sept. 1. 
SEE. ccccee 1,000; 1,000) _...... 000 6,000; 6.000 15,000 
DE caccech. agnaénl abennd 1,000) 43,000 44,000) 5,000 50,000 
1895/ ..... 4,000; 4,000) ...... 31,000 31,00u; 9,000 72 000 
1884) ....0| ---00-| ------| 5,000) 12, 17,0v0| 3,000) _ 23,000 
Shipments for the week. Shipments since Sept. 1. 
Great | Conti- Great 
Britain.) nent. | Total. | Britain. |Oontinent.| Total, 
wu 
BEG cccccc] “stocce | ceccce ccccse | coscee 4,000 4,000 
BEBS..cces] cecve e secces | seccee 1,0v0 4,000 5,000 
Be ieccecel éaccne 2,000 2,000 1,000 3,000 4,000 
DE sdeadll aceees 1,000 1,000 000 8,000 14,000 
Li others— 
. 1,000 1,000 2,000 5,000 10,000 15,000 
1896...... 3,000 2,000 5,0u0 8,000 12,000 20,000 
Total all— 
1897...... 1.000 3,000 4,000 6,000 17,000 23,009 
1896...... 3,000 3,000 6,000 15.000 24,000 39,009 
EXPORTS TO EUROPE FROM ALL ‘NDIA 
1897. 1896 1895. 
to all Burope| This Binee This Bin. This Since 
from— week. | Sept.1. | week. | Sept. week. | Sept. 1. 
Bombay .. .... 1,000 6,000) ...... 44,000} 4,000 31,000 
Allother ports} 4,000 23,000}; 6,000 39,000; 8,U0U 43,000 
Total 5,000| _ 29,000) 6,000! __ 83,000) 12,000! __74 000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
SS” | 1897. | 1896. 1895. 
Receipts (cantars* WE 
Tete wonn ——- = eeee | 280,000 | 290,000 | | 300,000 
Since Sept. 1......... 809,000 930,000 1,035.0°0 
This | Since This | Since This | Since 
week. |Sept.1. || week. | Sept.1. || week. | Sept. 1. 
open (bales)— 
Liverpool : 17,000; 30,000)|16,000) 43,000//19,000 48.000 
To Continent! ... .- 7,000 | 33,000|| 5,000} 24,0v0|| 9,000 _ 25,000 
Total Europe. _|24,000! 63,000)|21,000) 67,000)|28,000! 73,000 








* A cantar is 98 pounds 

{Of whieh to America 
1895, 3,479 bales. 

MANCHESTER MarkeT.—Our report received by cable 
to-night from Manchester states that the marke? is firm fo 
both garns and shirtings. Merchants are not willing tv psy 


in 1897, 1,579 bales; in 1896, 3,015 bales; in 
































resent prices. We give the prices for to-tay below and 
Gas tho e for previous weeks of this and last year for 
comparison. 
1897. 1896. 

Oot? 814 Lbs. Shirt-| Cott'n 

32s Oop. ia dy. reed Mid. a a common| Mia. 

° to finest. | Uplds J to finest. Uplis 

4.3.4 so. 4.| 4. . & jo a 8 a 4. 

8p. 17 on B7le |4 11906 719) 41:6 |6151g07%e |4 8 O87 2 aitsa 

 24168;g O76 |4 1 O6 71g) 33lq,/6% 9713 gid 71g07 2 itt 

oe tht Bret Lass 4°| seas gutaete (eg, 37 9°] Si" 
~ a O75 6 32 81146 p, 
“ 14 3 11906 9 | 32% 6% @79 |4 5192611 | 4710 

« Bales B7st8lS Likes 9 | 3% 6 27% 6 5 76 10% 41%, 
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Sea IsLAND COTTON MOVEMENT.— We have received this 
(Friday) evening by telegraph from the various porte the 
details of the Sea [sland cotton movement for the week, The 
receipts for the week ending to-night (October 22) and since 
Sept. 1, 1897, the stocks to-night, and the same items for the 
corresponding periods of 1896, are as follows. 





























1897. 1896. Btock 

Receipts to Oct. 22. This {| Since | This | Since 

week. | Sept. 1.| week. | Sept, 1.| 1897. | 1896. 
Sv 

DD. cocccascentoons 2,839) 8,606) 4,498] 22,898/12.569/18.060 
threo Bo. EZ] 409) 15363] °751| 3,274) 2,215) 3.116 
Florida, &0...... naculibedia 150, 326] wwe-| waenee| 429) 2,930 
Total. .....00----++---- 3,398] 10,295| 5,249] 26,172 15,213,24,106 








The exports for the week ending this evening reach a tote! 
of 310 bales, of which 310 bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded 
to Northern wnills nas been 332 bales. Below are the exports 
for the week and since September 1 in 1897 and 1896. 









































Week Ending Oct. 22.| Since Sept. 1,1897. |North’n Mii s, 

Exports : : 
from— | Great | Pnce| rotat.|sritn.| ae,” | Total. | Week. | gent 
GeemmttcAdl cancel scenes] scsies SUE sccteda 500| 182 959 
Oharl’t’n,&o| ..... ol csnenal cccunel oseece] endées e Bper Renee 10 
Florida, &o.| -..... cea! fenton eens pen Taree i506} 326 
New York.. | ene 310 401 200 Gill éseatel state 
Boston. ....| ----.. eae aieeaa _ pee meme Mee 2 
Phila., &o... eeeeee wwwmee | seneee!| seeeee| seewee!] seeeee ectetia ceeee 
Total.....| 310] ...... 310 953! 200 1,153/ 332) 1,325 
Total1896..| 1,115) 150 1,265 2.677| 1,086] 3,743) 197! 1,258 





REVISION OF CoTTON GRADES.—LESS FREQUENT MEETINGS 
oF COMMITTEE TO BE HEeLp.—The members of the New York 
Cotton Exchange on Wednesday last passed upon a oroposition 
of the Board of Managers for less frequent meetings of the 
Committee on Revision of Spot Quotations, which has power 
to fix and alter the ‘‘differences” between the various grades 
and “middlin:” cotton, which is taken as the basis. The 
rules of the Exchange provided that this committee should 
meet on the second Wednesday of every month, except July 
and August. but the Board of Managers proposed that meet- 
ings should be held but twice a year, viz.,on the second 
Wednesday of September and the third Wednesday of No- 
vember. At the meeting of the members of the Exchange 
called last Wednesday this recommendation was adopted by 
a vote of 83 to 22, as well as the further one that the 
committee be raised from nine to seventeen. 

Excuanaes.—The following exchanges have been mace 
during the week: 

*02 pd. to exch. 200 Dee. for Jan. | ‘09 pd. toexch. 1,°00 Oct. for Mch. 
‘08 pd. to exch. 100 Jan. for Mch. | ‘02 pd. to exch. 100 Nov. for Oct. 
04 pd. to exch. 500 Oct. for Mch. | *10 pd. to exch. 500 Dec. for Mch. 
‘08 pd. to exch. 290 Jan. for Mch. ; ‘02 pd. to exch. 600 Oot. for Jan. 
*23 pd. to exch. 1,000 Jan. for July. | °22 pd. to exch. 800 Jan. for July. 
‘04 pd. toexch.:00 Jan for Feb. ‘02 pd. to exch. 600 Oct. for Jan. 
‘03 pd. to exch. 1,700 Oot. for Jan. | ‘08 pd. to exch. 100 Mch. for May. 
06 pd. to exch. 100 Nov. for Jan. | ‘16 pd. to exch. 500 Jan. for May. 
03 pd. to exch. 100 Deo. for Jan. | *04 pd. to exch. 200 Nov. for Jan. 
‘05 pd. to exch. 500 Nov. for Jan. | *10 pd. to exch. 100 Dec. for Mch. 
‘03 pd. to exch. 1,000 Nov. for Dec. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 

171,821 bales, 
Total bates. 


New YoRK—To Liverpool, per steamer Nomadic, 2,164 upland 

IUCR TINE Secncsceauh scniiinsénunse cahghesneus uote - 2,184 
To Hull, per steamer Colorado, 1.331..... ....cee---- eee -2e 1,331 
To : ondon, per steamer Megantio, 134. ..ce.-.-00---.  -s00 134 
To Havre, per steamers La Bretagne, 102....8liugsby, 859. 952 
To Bremen, ver steamer Karisruhe, 2,318.. ......... oo. ae 
To Hamburg, per steamers Patria, 775....Peussia, 200. ... 975 
To Autwerp. per stesmers Bellona, 30)....Keasingtoa, 100 400 


To Naples, per steamer Em8, 833. ...c0 -cecc---s.sceee see x23 

rn To Venice, per ste:mer Peconic, 1,110 ..... éveh <aecsensens RTD 
BW ORLBavs—To Liverpool, per ateamers 4ogarth, 2,495... 
Legislator, 4,600 .... Mira, 5,300..... Musician, 8,200..... 

NT Aen with asad inate nae iheniianinseadensane , 

To H vre, ersieamer Blenheim, 6,024.....c.-.c0css--0s 2. 6.024 

To Dankirk. per steamer Helen, 1,725 ....... see <s---- 1,725 

To Rouen, per ste. mer Garton, 200..... 0. .-.-c.c00 -oc-eee 200 


To Bremen, pe« steamer Velleda, 6,900..... ..cee..cc-cce.-2. 6,900 
@ To Hamburg, p r steamer Parthia, 500 ....... .2..... ..00e 500 
ALVESTON—+ Liverpool, per steamers Guido, 7,780..... 
MIRON sith eletchetnscteake mesmeetsccs cosines LROST 
= Manohest- r, per stermer Dowgate, 6,839.....ce.-c00.-0. 68°9 
ze Eaves, ver ste-mer Stanley Hall, 11,105. ... -.......... 11,405 
Te men, per steamer Feleoiana, 4,542 ...c6 ccsce--ee --- 4,582 
= Hamburg, per steamer Eiffel Tower, 373 ...--. --«---+s00- x7 
men os Antwerp. per steamurs Ourity ba. 2,947 ...Maori, 954... 3,901 
Jo To Liverveo!, ver steame: Montgom ry. 6,310. ....... 6,310 
Saves Te Liverpool, per steamer Alicia, 4,543... --ee §=64,543 
ee Live pool, per steamers Pocklington, 3,100 vp- 
and 292 sea [sland....Strathis'a, 3,279 upland and 






Bee aland 2. nance cance ances se0ns ssceeesesecvee. 21,978 
men. per 
water 6 S72" — North an Wast 














To R-vsl, per steamer Suth-riand, 6,200 
Buoxswick—fo : iverpool, per steamer St. [rene, 7. 
Glenmosn 3 ayerpuel, per steamers Benolift, 
Boston | « ,Livervool, vor sisainore Oniindia, 3,808 --.0c 
lems. Bai otlsen, 1,543....Philadelphian, 2,0 
70 Hull. per aueamor Alecto. i EL nahibieasnd << 
Baur . 8t amer ifax, 50 
+> fo Liverpool, per steamer Vedamore 
PHILADELPAL per st-aner Oarm irtheashire, 9 0......-. 
To Antwerp, A shemer tndtana, eticéaaens 179 
San Francisco— rT Pennsylvania, As agakddencnce g 
© Japan, per steamer Dorie, 2,650 ........... 2,850 






Ov. 
5.6 
















Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVESTON— To Liverpool—Oct. 15—Steamer Mexican, 7,626....00t.18 
—Stesmer Cromwell, 7,278....Oct. 2:—Steamer Aldworth, 5,429. 

To Manchester—Oct. 20—Steamer Sawtry, 4,3. 1. 

To Havre—Oct. 21—Steamer Netherby Hail, 9,000....0ct. 21— 
Ste»mer Savan, 8,515. 

To Hamwburg—Oct. 13 -Sreamer Polaria, 600. 

New Orveans to Liverpowl—Ocr. 16-Steamer Palentino, 3,370.... 

Oct. 2'—Steamer Durien, 4.503 

To Manchester - Oct '5—Steamer Springfield, 2.010. 

To Dablin—Ost. 21—Sreamer Kam r+ Head 3, ’72. 

To Havre Oct. 16—Steamers Beuridg-, 6,200; Iran, 15.324. 

a aaa Oct. 25—Steamers Cadiz, 2,7.0; J. Jover Serra, 

To Geooa—Oct. 15—Steamer Cadiz, 5,432 ... Oct. 19-Steamer 
Abbe zia, 2,193 .. Oct. 20—Steamer Migel Gallart, 5,500, 

To “antandar—Orct. 15—Steamer J.J ver Serra, 1.0u0. 

Jo Malaga—Oct. 15—St-amer J Jover Serra, 1,500. 

1o Corunna—Oct. 15—Steamer Cadiz, 8 0. 

PENSACOLA—To Bremen—Oct 21—S8teamer Acanthus, 6,5€ 0. 

SaVaANNaH—!o Hamburz—Oct. 21—Steaner Highian:er, 4,400. 

To Bremen - Oct 15—Steamer Wolfsburg, 6,575.. Oct. 19-Steamer 
Worsley Hali, 8,954, 
To Genoa - Oct. 15—Steamer Huron, 6,759. 
To Barcelona—Oct. 20 Steamer Bona, 6,630. 
Bronswick— [fo Liverpool —Oct. i6—steaimer Jonn Bright, 5,335. 
CHa RLESTON—To Liverpool—Ovt ‘2—Steamer Verbena, 4,464. 
To Bremen—Oct, 16—#teamer [dar, 11,605. 

WILwiIneton—To Liverpool—Oct 15 -Stean ers Jeanara, 10,531;°Man- 

ningtry,9,86 Oct. 16—Steamer Anaces, 7,300. 
To Ghent - Oct. 20—Stea" er forgorm, 4.9 6 

NorFOLK - ‘0 Liverpool. Oct 19—Steamer Pinner’s Point, 7,350.... 
Oct. 21- Steamer Lancelet, 5,466. 

Boston fo Liverpooi—Oct. 15—Steamer Cataloria. 893 ...Oct. 19— 
Steamer Sagamore, 1,506....Oct. 19-Steamers Armenian, 6,239; 
Syivania, 1,58!. 

To Yar outh—Oct. 21—Steamer Boston, 109. 

To “t. Pierre, Miq —Oct 21—Bark Le Sousselain, 3. 

BAL: ImorRe [0 Liverpool —Oct. 2) -Steamee emplmore. 1,308. 

To Bremen—Oct 15—Steamer Ellen Rickmers, 2,597....00t. 20— 

Steamer Munchen, 2.496. 
To Rotteroam—Oct. 15—Steamer Venango, 188. 





PHILADELPHIA fo Liverpool—Oct. 15—Steamer Belgeniand, 600. 
1o Antwep—Oct. 20—Steamer Ne‘te-land, 300. 

San FraNncisco—To Japan—Oct 21—Steamer Chiua, 1,250. 
TacomMa—lo Japan—Oct. 16—8tea ner Victoria, 75v. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


MAYFIELD, steamer (Br.), from Charleston for Bremen, which put into 
Norf 1k with cott n in her hold afire, two weeks since, was ready 
to sail Oct 18, when it was discovered that the fire had broken 


out afresh. 
ROTHEFIELD, Steamer (Br), at Charleston, for Liverpool. Fire was 
discovered Oct 17in fo wart co apartmeat of steanshi? Rotha- 
field, loading cotton for Liverpool, fhe compartment, which held 
1.5.0 bales of upland cotton, was fi»ded aid the fire extin- 
guished. fhe damage bg tire and water is not yet estimated. 


Cotton freights at New York the past week have been 
as follows. 





Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 





Liverpool,asked.d.| 28/ | 1g | 1g le 1g 1g 
Aavre............¢.|35-37 ‘et 35-37 \g/ 35-37 ‘9t |35-37 ‘et | 35-37 1gt |35-37 4st 
Bremen..........d. 35t 351 35t 351 35+ 35t 
Gamburg........d. 30t 301 301 30t 30) 30t 


amsterdam......c. 351 331 35+ 35t 35t 35t 
@eval, v. Hamb..d. 50r 50) 50t 50* 507 50+ 
Do _ v. Hull...d. 48t 48t 48t 48t 48t 48st 
Rotterdam ......d. 3351 35t 35t 35t 35+ 35t 
Genoa ...........d. 40r 40t 401 40t 40t 40t 
Trieste........ ---d. T39 T39 T39 Tg Ts T33 
Antwerp......... G.|11¢4@3yq 11940316) 1194 O34 114431 6/1194 @3 19) e434 
Ghent,v.Antw’p.d.'13g, @733 13g, B 73g 1344 @733. 1394 @739 1394 OT39 13¢4 @73q 
tCentanetperl00lbse = © 
LIVERPOOL.—By cable from Liverpool we have the follow - 
ing statement of the week’s sales, stocks, &c., at that port. 























Oct. 1. | Oct. 8. | Oct. 15. | Oel. 23. 








Sales of the week....... bales. 48,000 67,000 6<,000) 
Of which exporters took... 3,000) 4,.00 1,900) 
Of which speculators took. 200 800 1,400 

Sales American ..............- | 41,000 €0,000 60,000 

Actual export. ................ 3,000 4,000 

|. Rep are 50,000 55,000' 61,000 

Total stook—Estimated....... 297,000; 281,000 261,000 
Of which American--Estm’d 207,000, 202,000 182,000 

Tota) import of the week. ... 11,000 20,000 41,000 
Of which American......... 7,000 15,000 37,000 

Amount afloat. ......... ous 85, 171,000, 286,000) 
Of which Amerioan......... 82,000) 170,000 285,000) 


| 
} 
i 


~The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 22 and the daily closing 
prices of spo cotton, have been as follows. 


Spot. Sat’day. Monday. Tuesday. Wed’day. Thursd’y Friday. 





M ) ‘ 
LS PM, Irregular. Steadier. Easier, Steady. on Sapews Firmer. 











Mid. Upl'ds.| 311g | Bq | 3% 3% 31%, 3% 
Sales........ 7,000 | 12,000 | 10,000 | 10,000 | 12,000 10,000 
P pec. & exp. 500 1,000 | 1,000 500 1,000 | 500 
Futures. | 
lSteady st|Steady at t \Steady at Steady 

Re vet {| 1:64 de. | 1-64 ade | Fe ee eae sconay. | rdaade 
. . = cline vance. cline, | vance. | vanee. 
Mertet, t Basy | Weak. | Steady. | Easy. aay | Quiet. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 





Total 


OcCMEMDsOnsecancececceesedhcegesenscenss eeecees cease sousse< 171 82k 





olause, unless otherwise stated. 
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i Ae | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

Oct. 22. 129 1 |1:45| 4 1:45) 4 |1:45| 4 [1:45/ 4 [1:45] 4 
P.M. P. M.|P.M.|P.M. P,M.|P.M.'P.M. /P. M.|P. M.|P.M.|P.M.|P.M. 

a. d.|\d.|d.|\d.|da.|d.|\d.|a.| 4. 4. | a. 
October. ....|3 35 333 3 45/3 323 20/3 31/3 31/3 ¥9/3 29/2 30/3 32/3 31 
Oct.-Nov ....|4 2- 3 26 4 28/3 25/3 13/3 24/3 24/3 22 3 22/3 23/3 25/3 25 
Nov.-Dec.... 3 2° 3 23 3 45 3 22 3 21.3 21/3 21 3 20/3 19|3 21/3 23/3 22 
Deo.-Jan ..../3 24 3 233 25/3 22 3 20/3 21/3 21/3 19 3 19|3 20/3 22/3 22 
Jan.-Feb .... 3 2 3 23:3 25/3 22 3 20/3 21|3 21/3 19/3 19/3 20/3 22/3 2 
Feb.-Mch.... 3 2 3 23 3 25/3 22/3 21/3 21/3 21/3 20/3 19/3 20/3 23/3 22 
Moh.-April..|3 26 3 24) ¢ 26/3 23 3 21\3 22/3 22/3 21/3 20/3 21/3 23/3 23 
April-May... 3 24 3 25 3 27 3 24.3 22.3 23| + 23/3 22/3 21/3 22/3 24/3 24 
y-June... 32° 3 263 28/3 253 2413 24/3 24/3 23 3 22/3 23/3 25/3 25 
June-July... '3 2- 3 27 3 29/3 25'3 24/3 25/3 25/3 23/3 23/3 24/3 26'3 26 
July-Aug ... 3 29 3 27.3 30/3 27 3 25 3 26/3 26/3 24/3 24/3 25.3 27/3 27 
Aug.-Bept...' ....| -..-| -...) .-. | wwwel sone] cone! coos! coe | noes! ome! -- 





BREADSTUFFS. 
Fripay. October 22, 1897. 

The volume of business transacted in the market for wheat 
flour has been on a limited scale only. The larger buyers as a 
rule have been receiving sufficient su oplies on contracts to fill 
their wants; i») fact they have been unable in some instan es 
to take stock of spring-wheat flour as fast as due, and mills 
have found it necessary to carry the supplies. The export 
demand has teen quiet; as a consequence the new business 
transacted has been limited to peddling sales, and to have 
made trades of importance it would have been necessary for 
mills to grant material concessions in prices. Rye flour has 
been quiet and easy. Buckwheat flour has sold slowly and 

rices have further declined. Corn meal has been in limited 
emand and easier. To-day the market for wheat flour was 
fairly active and firmer. 

There has been only a very moderate amount of activity to 
the s tiv- dealin: s in the market for wheat futures, and 
no changes of a radical nature have occurred 1n values. 
Saturday there was a slight upward turn to values of 3g¢. on 
moderate buying by shorts to cover contracts, stimulated 
by the large export clearances for the week and predictions 

a decreased movement of the crop in the Northwest. Mon- 
day there was a weaker turn to the market, prices declining 
3{@1c. under moderate selling prompted by disappointin 
foreign advices, a falling off in the export demand an 
more favorabie weather conditions for the next cro» at 
the West. Tuesday there was an easier market during early 
*Change, reflecting weaker foreign advices accompanied by 
selling orders. Toward the close, however, the market 
turned steadier on buying by shorts to cover contracts based 
on the smaller movement of the crop in the Northwes-, 

ices for the day showing an advance of 44@4jc. Wednes- 

y the market was again easier duriag early Change on 
favorable weather reports from the West and Argentina. 
Subsequently, however, owing to the absence of sellers and 
on a demand from nervous shorts to cover contracts, prices 
advanced and closed tc. higher. Thursday the market 
was higher early in the day on continued buying 
by shorts to cover contracts based on decidedly stronger 
foreign advices. Towards the close there were realizing sales 
by lougs and final prices for the day were unchanged to lgc. 
lower. To-day the market was fairly active and higher in 
res to stronger foreign ad« ices, accompanied by buying 
orders, rumors of a large export business aud buying by 
shorts to cover contracts. Tne close showed prices 2% @8c. 
higher for the day. The export business in the spot market has 
been fairly active, and at the close large sales were reported, 





including No.2 red winter at $10034 delivered and $1 01% 
f. o. b. afloat; also No. 1 northern at 99%c. f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHKAT. 

Sat. Mon, eg. Thurs. Fri. 
October delivery........ ©. 951 9418 943, 9472 v5 9778 
November delivery. c. 9548 941, 943, 947. 94% 9753 
December delivery . . 947% 937, 9418 915g 941g 9733 
January delivery. .....c. 95% 945% 947, me 7% 
May delivery............c. 92% 91% 92 924 92% 95% 


There has been no broadening of the sp:cul tive dealings 
in the market for Indian corn fatures. and the tendency of 
prices has been towards a lower basis. The sharpest break in 
prices was on Monday, when a large increase in the visible 
supply and a heavy movement of the crop in the interior 
prompted selling for both long and sort account. Subse- 
quently prices gradually sagged under the continued heavy 
movement of the crop. To-day the market was firmer oa 
buying by shorts to cover contracts, stimulated by the ad- 
vance ‘in whe.t, and the close was at an advance of 1c. for 
the day. Business in the spot market has been only moder- 


ately active. The close was firmer, and the sales included 
No. 2 mixed at 321{c. f. o. b. for spot delivery and 335¢ f. o. b. 
afloat for first half January delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN 

Sat Mon. Tues. Wed. Thurs. Fri. 
November delivery..... © 3148 30% 29% #30 297% 307% 
December delivery..... © 31% 31% 3305 30% 505 #153 
May delivery............c. 35%3 34% 34% 34% 34% 33% 


Oats for future delivery have been quiet and prices have 
declined in sympathy with the weakness of corn, and t.e 
large increase 10 the visible sapply reported at the opening 
of the week had a depressing influence, as had also a fairly 
eed movemeat of the crop. The export demand has con- 
continued fairly brisk and has served to prevent a decided 
break in values. To-day there was a firmer tone to the mar- 
ket and prices advanced in sympathy with the improvement 
in other grains. The spot market has been active, as there 
have been large purchases for export. The close was acti e; 
the sales included No. 2 mixed at 23c. in elevator and 24%/c. 
f. o. b. afloat; also No. 2 white at 253{c. in elevator. 





DAILY CLOSING PRICES OF NO. 2 MIXED OaTs, 


Sat. Mon. Tues. Wed. 
October delivery.......- c. 23% 22%" g2% 29_ “gun” Jt 
December delivery. .... ©. 23% 23% 23% 23% 234 293% 


Barley has had a large sale at the West to maltsters ta 
steady prices. Rye has been moderately active for export 








and steady. 

The following are closing quotations: 

Fi $225 @2 80 | Pa Ww 
TO . snvtepanaticsod atent, Winter .... 5 

Superfine........... 29» @310 | City mills, extras x; $0 os i 

Extra, N >. 2 ..... -- 320 @350 Rye flour,superfine 290 @355 

Extra, No. 1 ..... « 340 @400 Buckwheat flour... 150 @1 60 

mw a paboesens as ss 45 be meal— 

§ raights........... 0 @500 estern, etc...... 170 @ 

Pateut, Spring. ... 485 @5; Brandywine. ... 1 93 ” 
(Wheat fluur iu sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat— ® C. Corn, per bush— C. °C. 
Spring, per bush.. 94 @103%42| Western mixed........ 30 @33 
Red Winter, No. 2.1 003g@1 0233| No. 2 mixed. ......... 3053 @32% 
Red Winter........ 94 @103 Western Yellow...... -32 @34 
Northern, No. 1... 99%@ 997, Western White........32 @34 

Oats—Mix’d,perbsh. 22%@ 25 _ = 
inns. andamae 24402 32 | estern, per bush....49 @53 
No. 2 mixed. -- 23 @ 24 State and Jersey. 48 @53 
No. 2 white..... --. 25%@ 26 | Barley—Westeru .......47 @55 

MEE > cemiadeone..sad 35 @37 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 


PeTROLEUM.—The exports of these articles during the month 
o’ September, and the niae months, for the past three years 
have veen as follows: 


















































ateate 1897. L8¥b. 1895. 

trom UO. 8. | september.) 9 Months.|September.| & Months | September. 9 Months. 
Quantities. can 
Wheat.bush | 20,484,971] 62,859,762| 11,058,604) 52,144,317 | 5,°03,877| 47,954,583 
Fiour...bbis | 1.1964 5| 9,271.55] 1,464,027 11,427,963] 1,398,188] 10,261,904 
Wheat....bu.| 25,848,488| 101,5-1,784| 17,616,816|103,557,673| 11, 85,223] 94,193,101 
Sorn...bush.| 17,08?,¥72| 147,418,716] 12,930,291| 83,009,880] 5,549,424| 35,680,602 
Tot. bush. | 42,958,810|252,000,50)| 30,577,107/191,5¥7,053| 16,854,647 | 129,813,703 

Values. t t ' $ $ cy 
Wh’t & flour.| 25,053,929] 94.713,462| 12.063,669| 74,4: 5,080| 8,288,452] 65,111,536 
Corn & meal.| 6,211,421| 46,497.807| 3,840.43] 30,461,00¢| 2,426,174] 18,444,584 
Silincstyneses 626,137| 3.445.211] 319,822| 1,155,992 21 392 
Date & meal.| 1,753.520] 9,104.02} 248,978] 5,9 .9,18)| 222.867] 2,061,241 
Barley... 979,920] 6,156,213] 78,413 3.615.3%| 194,020] —_707,6u0 
Br'dstuffs....| 34,620,946] 18,916,713] 17,275,872| 115,64%,738| 11,130,547| 85,325,348 
Provisions *.| 15,926,174|127,994,089| 13,304,274] 120,992,48 | 11,319,135|112,450,084 
Jotton. ..... 14,655,400] 108,443,688] 16,839,163] 116,276,611| 4,925,015) 100,147,864 
Petrol’m,&e.| 4,850,801) 44,267,205] 5,491,199) 16,231,113] 4,077,572) 89,082,985 
Cot. valne | 70,062,411|630,021,765) 52.910.4801299,145,945) 32,052,26+]337,007,126 





of the total exports. 


iclading 3:4¢rle and hogsin all monthsand year: 
NoTE.—Al]l the above figu 


res are based on t 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 


's. 
he monthly preliminary 


The movement of breadstuffs to market as indicated in th 
statements below is prepared by us from the figures of th 
New York Produce Exchange. 
and river ports for the week ending Oct. 16, and since Aug. 
1. for each of the last three years, have been as follows : 


The receipts at Western lake 


























| | 
Receipts at— Flour. Wheat. Corn. | Oats. | Barley. Rye. 

Bbls 196 lbs| Bush 60lbs Bush.56lbs| Bush.32lbs | Bush 48lbs | Bu 56 lbs. 

Chicago ..... 78,835) 1,058,008) 3,632,944) 3,017,843) 747,315| 148,350 
Milwaukee ..| 42,150 30),950 181,35» 276,000 448,000 46,800 
Duluth ...... 123,835) 2,376,158 60,155 25,772 264,350 42,160 
Minneapolis: 2,794; 2,752,450 269,520 085,220) — ccccccce| cvee-ore 
Toledo....... 1,408 150,317 #8,762 40,000; wn aeees 17,811 
Detroit ...... 11,000 158,825 75,100 48,359, 53,750 64,071 
Cleveland... 19.535 63,702 118,253] 173,064) Sse iy 
St. Louls. .. 37,850 2¢6,410 734,610 351,220 107,250 9,951 
Peoria ....... 5.550 5,4 0 604,900 238,150 7° ,300 1,800 
Kansas City.| —....+-+ 72,000 210,5€0 92,000! Sub " doneceee 
Tot.wk.’97. 320,983, 7,813,220, 5,916,104) 4,927,658, 1,606,965 $20,443 
Same wk.’06. 879,170) 7,344,533 5,769,346) 7,177,642 2,356,854 $55,721 
Same wk.’95. 846,302) 7,919,4 95) 2,615,056] 4,278,861) 1,668,010 175,056 

Since Aug. 1. 

1897 .. . 3,134,72| 76,130,170 70,310,000) 54,816,483) 9,516,841 3,811,443 
1896.......06+ 3,259,132] 68,453,087 41,525,611] 49,582,901) 8,612,301 2,324,850 
1895.......... 8,201,058) 61.379,4°5 28,149,870) 40,800,587! 10, 100,711! 1,022,701 








The receipts of flour and grain at the seaboard ports for the 
week ended Oct. 16, 1897, follows : 
Flour, Wheat, Corn, 

bush. _— bush. — bush. 
1,215,675 1,671,750 1,044,500 
59,002 “419,020 “225,835 


Oats, Barley. 
h. bush. 

829,175 
500 














722-81 163,008 116,950 16,728 
193,464 Al 76.4 
304,409 213,066 189,595 
32,9: 20, 
14,125 40,850 
2H1, case 
161,750 cee eens 
socare, SOUND nes eee 
eee 124,950 €00 BU00 caer coe wv nvvnee 
cessee 483,534 3,466,061 3,530,251 1,721,285 181,084 
week 1506 o0esee 441,824 2,409,286 1,398,122 2,198,003 214,484 
* Receipts do not include grain passing throuzh New Orleans for foreign 


ports on through bills of lading. 
Total receipts at ports from Jan. 1 to Oct. 16 compare 45 


follows for four years : 











1894. 

Receipts of 1897. 1896. 1895. Pearl 

PIOEP . covscccccece ---bbls. 20,226,515 8,374,408 13,128,009 15, = 
» 74, 197 52,794,813 81,0°7.295 45,956, 

ret ser serena 70,694, 89,102,924 35,290,081 
* "70,661,007 55,314.5°7 940, 35,699, 

2 2,605,451 6.925 B92 1,845,346 2,640,064 

“ *,092,845 4,155,540 883,271 940,404 

Total grain.... ‘“* 320,034,517 188,895667 105,282,126 119,926,742 
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The exports from the several seaboard ports for the week 
ending Oct. 16, 1897, are shown in the annexed statement: 

















_ rere bush Pr >. tae rr 
m— bush. ush. a. bs r 1 6, " 
ee 1,227,555 281,291 114.521 987,421 114,682 15,927 113,832 
M, o.-e. 35S, 112 18,233 34,732 18,6 5 sccoccce secesces coe. 
-. 111,20 eee. oe 
Pelladelphia.. 132,788 192,158 4.387 70,090 
Saltimore. 20,219 204,826 27,276 144,135 
Yew Orleans.. 444,584 gry 4,553 20,00) 
ON... 20002 seccecee 61,75° Siacets 
News ’rt News .... 261,000 ....... 
Montrea’ 870,16L 816,545 23,22 
Charlest’n,S.C ....-+++ 6.964 sé 
Mobile......... 100,000 .....006 oe omen iat. eee 
Total w’k.. .#.460,619 1,928,085 220,455 1,409,940 166,335 83,4629 118,832 
Gametime '¥6. 1.734.453 1,831,723 214,752 782,838 341,604 158,552 ........ 


The destination of these exports for the week and since 


September 1, 1896, is as below. 


—-—— klour.—_—— —-—— Wheat.-—— = —--0 mn.— eee | 
Bxports for Week Since Sept. Week Since Sept. Week Since Sept, 
week and since Oct. 16. 1, 1897. Oct. 16, 1, 1897. Oct, 16 1, 1897, 
Sept. 1 bbis. bbis bush, bush. bush. bush, 
pited Kingdom 151,405 960,222 2,706 742 12,189,375 08,595 12,748,672 
wtinent.... 28,630 Y89,.421L = 745,357 12,434,228 = 98.59 ¥,577,010 
8.&C. America 16.652 175.657 70) 466,752 6,462 71,547 
West Indies.. 16,311 ae snes 15,531 265,462 
Brit. N. A. Co’’s. 3,000 26 550 : 1+0 #1149 
Other countries. 4,457 43,900 1,000 42,075 3,717 23,161 
Total 270,655 1618447 3,160,619 25,131,430 1,928,085 22,797,001 
Total 1896.... 419,732 =1.737,¥88 1734483 12,646,505 1,841,723 18.116,143 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Oct. 16, 1897, was as follows: 






















Wheat. Corn, vats Barley. 
bush. sh bush 
19,000 9,805,000 3,748,000 154,000 
45,000 155,000 14,000 40,000 
eas 125,000 70,000 
1 460,000 892,000 357,000 7#8,000 
3,119,000 19,768,000 2.470,000 450,006 
187,000 338.000 77 000 157.00 
3,288,000 188,000 181,000 721.006 
341.000 48 ),0u0 434,000 
301 oo 22.060 18,000 13,000 
22,010 145,000 Fc (ee 40,006 
1,066, uu0 635,000 268 000 #000 
4,000 9 600 "8 060 28,006 
1000 23,000 sischee 
4.000 Sane 10,000 
3 254,000 84,000 25,06¢ 
1.854 9°80 75,000 (en 6s 
114.000 Oh... scebeans 2,000 
165,00 25,000 1,000 > 
25,000 77,000 4,000 
£24,000 315,000 150,000 
552,000 2,545,000 4,000 12,000 
2.000 3,000 ee 
1,876.00 — 2,h08,000 203,000 587.000 
1,041,000 391,000 271,000 332,000 
Total Oct. 16, 1897 23,923,000 40,498,000 14,881,000 3,160) 3,407,0 
Total Oct. 9. 1x#7.22, 94,000 87.704,000 13,3+7,000 2,948,000 2.772 00 
Total Oct. 17, 1896 54,803,000 17,'75,000 1:',145,000 6350, 3,411,000 
Total Oct. 19, 1*95 46,194,000 —6.171,000 4.30000 $79,000 8,701,060 
Total Oct. 20, 1894 76,859,000 3,399,000 9.115.000 08,000 3,068, 











THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 22, 1897. 


There has been a moderate attenianca of buyers in the 
market during the past week and but few of them have been 
interested to even a moderate extent in purchasas for imme- 
diat3 use, and outside of tha busin33s doae for naxt spring in 
woole1a and worsted dress goods anil cotton spacialties a 
sluggish trade has generally been reported. Yellow fever in 
the South and mild weather everywhere have again been 


general restrictive influences with cotton goods, fur- 
ther affected by a continued decline in the price 
of raw material. The most notable feature in 


cotton goods has been the opea decline in print cloths in 
the chief market to the lowest point ever recorded there for 
them. Other cotton goods in this market are tending towards 
a like level in staples, there being decided weakness in 
these on the part of many manufacturers, as with the falling 
off in demaad stocks are undoabtedly increasing. The 
woolen goods division continues strong in tone, bat beyond a 
good demand for dress goods there has been very little new 

usiness passing. Tne jobbing trade here and elsewhere has 
been slow and retail business backward. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending Oct. 14 were 7,33 
packages, valued at $257,913, their destination being to tne 
points specified in the tables below : 




















1897. | 1208 
Mew York To Oct. 18. age SBE HM bic eY ae 
rm Week. |Since Jan. 1.|| Week. |SinceJan 1. 
@reat Britain.............<--| 6| 3,766 || 158| 3,162 
Other European........cc00.| 249 2'903 56 27149 
swenesccescans cesenscees| 1,501} 101,554 |] ...... 83,718 
Endia.......sscsesscccus sence: | 1,17 40.788 ont’ 
Weencceseccccecceescon:| 1,6°O 19,904 300 5,51 
Afriog......ccccs--scssenecee| 937| 15.544 205| 14/821 
Vest Indies............0000.| 559 11,989 231 10,461 
MeX100.......0....ccc00c.20. | 156 2/82 #2 32 
Central America........... 59 6,811 102 7,762 
South America............. 683 34,295 2,620 41,715 
Otner Countries............ 62 4,045 222 46 
Total.............-...e00-| 7,088| 219,377 || 3,726| 199,640 
China. via Vancouver’... tines 16,166 || ...... 845 
Tota) _..................! 7,038! 235,543 || 3,726! 234,485 














From New &ngland mill pointe direct. 





The value of the New York exports for the year to date 
has b23n $3,563,459 in 1897 azcinst $3,831,512 in 1898. 

Toere has been no improveme.t in the demand for heavy 
brown cottons for export, aad home bayers hive purchased 
other weights but spariogly. Current vuyiag falls much 
short of current production, and pressure to sell is increasing 
with xruwing irregalarity in prices, but there are no open 
reductions in quotations Cvarse colored cottons are also 
moving in favor of buyers. 2nims in most iastances are 
quoted ‘gc. per yard down from the prices prevailing a short 
time ago. Ticks are without quotable change but very easy 
to buy. Other colored goods inactive, with some irregularity. 
Business in bleached cotrons does not improve in any respect. 
The orders coming forward are small and prices are barely 
steady, with low grades distinctly weaker. Kid-finished cam- 
brics also have a weaker tendency, with slow sales. Wide sheet- 
ings slow and sellers easy to deal with. Cotton flannels and 
blankets steady, but little new business coming forward. 
Printed calicoes have been dall throaghout and barely 
steady. Fine specialties for spring in good request. Fine 
ginghams and woven patterned goods also doing well. Staple 
ginshams are dull but steady. Print cloths have declined to 
23gc. for extras, the lowest price ever recorded, without 
evoking any demand of moment, 





1897. 1898, 1895. 1894, 

Stock of Print Oloths— Oct. 16 Oct. 17. Oct. 19 Oct. 20. 
At Providence, 64 squares. 390,000 348,000 76,000 41,000 
At Fall River,64 squares... 490.000 854,000 21,000 25,010 
At Fall River,odd sizes.... 606,000 904,000 53,000 106,000 
Total stock (Dieces)....1.486.000 2,146,000 150,000 172,000 


Woo.Len Goops.—The chief business in this department 
has been in woolen and worsted dress goods for spring. The 
demand for these has been quite encouraging in both plain 
and fancy lines, the advances asked by sellers seldom check- 
ing buyers, and some agents are already well sold up on their 
spring production. Men’s-wear fabrics of all descriptions 
have ruled exceedingly slow. As previously explained, the 
absolute reserve of many sellers is as much responsible for 
the small current results as the indifference of buyers in face 
of the extreme advances held for in other quarters. Sales of 
overcoatings and cloakings have been quite moderate, but 
prices are firm. Satinets are dull, and only quiet sales re- 
ported in cotton-warp cassimeres and doeskiu jeans. Orders 
for flannels and blankets are light, but the market is very 
firm. 

ForeiGN Dry Goops.—A moderate business has been re- 
ported in woolen and worsted dress goods for spring and in 
fine cotton fabrics. Silks and ribboas in generally good re- 
quest. Laces also sellin: well. Hosiery and underwear quiet 
but steady. Linens firm. Men’s-wear woolen and worsted 
goods dull but strong in tone. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importatioas and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 21, 1897,and since 
January 1, 1897, and for the correspondiag periods of last 
year are as follows: 
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Srate anv City Department. 


TERMS OF SUBSCRIPTION. 








The INVESTORS’ SUPPLEMENT will be furnished without 


extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE: 

The STaTe AND City SUPPLEMENT will also be furnished 
with ut extra charge to every subscriber of the CHRONICLE. 

The SrtREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 


postage. 


Terms of Advertising—{ Per inch space.) 
One time...... Scecavosecccece 350) Three Months (13 times)..$25 oe 


bs 
(4 times).. 11 00 | Six months (26 times).. 43 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month and upwards are for standing cards. 








Milwaukee, Wis.—Garbayje Plint Boni Law Invulii.—On 
October 14, 1897, Judge Ludwig decided that the law author- 
izing the issuance of $120,900 bonds for garbage plant pur 

was a special law and therefore unconstitutional. In 
commenting upon the decision the ‘‘ Wisconsin” of Milwaukee, 
on October i4 said: ‘‘Tne park bond contracts do not con- 
stitute an indebtedness within the meaning of the law 
limiting the bonded debt, and judgments rendered against 
the city, in actions of tort, are also not to be considered in 
that. So far as the city’s right to own and control a gar- 
bage plant is concerned, Jadge Ludwig says that is beyond 
controversy. The law gives the city that right, but does 
not, the Court says, give it the right to manufacture from 
the first product, wherein, it is contended, all the profit, or 
a great deal, lies in operating garbage disposal works. 

“The suit will go to the Supreme Court just as soon as the 
formal proceedings can be had. In the meantime the injunc- 
tion lies, but it is modified so far as necessary, in order to 
enable the city to issue and sell the bonds. They must not 
be delivered to the purchasers, however, but are to be de- 
—_— in escrow, pending the decision of the Supreme 

ourt. The city guarantees their validity and this is to save 
the city from liability to the purchasers if the bonds are de- 
clared illegal.” 

—E 


Bond Proposals and Negotiations this 
week have been as follows. 

Alliance, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2 p.m. November 6, 1897, for $8,500 of 5¢ re- 
funding bonds. Securities will be dated November 25, 1-97, 
interest payable semi-annually and the principal will mature 
November 25, 1902. Both principal and interest payable at 
the City Treasurer’s office. 

Americus, Ga.—Bonds Voted.—At the election held in this 
city on October 19, 1897, the pe ple authorized the issuance 
of the $35,000 of water-works and sewer bonds by a vote of 
300 to 104. 

Andrew County (P. 0. Savannah), Mo.—Bond News.—Re- 
garding a report which has been current that the county had 
voted $25,000 court-house bonds, we are informed by A. M. 
Lewellen, Treasurer, that no bonds have been issued by the 
county and none are contemplated. 

Arapahoe County School District No. 2, Denver, Col.— 
Bond Sale.—On October 19, 1897, $125,009 of 41¢¢ refanding 
a were awarded to N. W. Harris & Co., of Chicago, at 

Ashland (City) Wis.—Bonds Not Sold.—Only one bid, that 
of 8S. A. Kean, Chicago, at par, was received October 16, 
1897, for $120,000 of 5¢ judgment funding bonds, and this 
was conditioned upon the legality of the bonds after a satis- 
factory investigation. Weure advised by Findley Wiarton, 
Clerk, that the bonds were not awarded and that it has not 

et been determined what disposition to make of them. 
enty-five per cent of those holding judgments against the 
city are willing, he says. to exchange them for the bonds at 
par, they having full confidence in the legality of the issue. 

Beaumont, Texas—Bonds Proposed.—This city proposes to 
issue $50,0 0 6¢ street-improvement bonds. P. R. Heisig; 
City Secretary, writes us that definite arrangements have not 
yet been made. 

Belleville (N. J.) School District.— Bond Sale.—Following 
are the bids received on October 21, 1897, for the $20,10) 4147 
gold bonds of this district: 


N. W. Harris & Co., New York.. 105°56 | Rudolph Kleybolte & Co., New 
Daniel A. Moran & Co., New York 105°06} York 103°25 
Wilson & Stephens, New York... 193°52 | Benwell & Everitt, New York.. 102°75 
Baw. C. genes Co., New York... 103°41 | The Lamprecht Bros. Co., Cleve- 
Walter ton & Co., New York 103°38 | lamd.........ccseecessee soe soeee 101°01 


Securities will mature, one bond for $1,000 annually, be 
ginning eleven years from date of issue. Further particulars 
will be found in CHRONICLE of October 16, 1897. 

Beverly, Mass.—Bond News,—Regarding the $26,900 of 
—_ park bonds recently authorized, we are advised ths! 

bonds are not yet issued, and when ready will in all 
probability be taken by the Sinking Fund Commissioners. 


Boston, Mass.— Bonds Proposed.—The Finance itt 
will report to the Board of A dermen on Octoher so amittes 
bill providing for the issuance of $110,100 bonds for various 


| purposes as follows: 


| 


Health Department.......... ... $6,000] Street Denartment pavi 

Hospital tepartment. .. .-. 10,000 | Street Laying Out Department. "stp 
| Public Building Department.... 1,500] Miscellaneous. ..... - a 

Public Grounds Department ... 2,000 tere see 3,000 





Bond Saie.—The ‘‘ New York News Burean” report 
following bids received October 22, 1897, for $1,558,000 B30 
certificares: F 


| H, Fisk & Sons (all ornone). ...102°197 | Bertron & Storrs (#225,000 20-y 
R. L. Day & Co., Boston... .. .) Bertron & Storrs (#20 °.9003+ 7t.)-Ae20 
| Blake Bros & Co., Boston. ... > 102°0-7| Adams & C+ (#225 0 0 20-yr.)° | “tomes 
Estabrook & °'o., Boston......) Third Nat. Bk. ($843 000 10-yr).. 101-17 
K.H. Rollins & Sns (all or none).LoLgt Uv 10 


Parkinson & Burr (31, 58,¢ 
20-yr.) ‘ 





os & Burr, Boston aa, 169 | OIE) seers e ences 101°36 

Dadisin+cpeasedoe antares O16 ($83 ‘900 10 yr.). 101° 

| Leland,’ Towle & Co.(all or none), 101684 miesnet, Ber. § ($33 “000 ange} Eds 
9,0 0 39-yr.)..102°76 








E. D. Shepard & Co. (allornone).toves | Mtl & Co...) (ge 5 
Stuart & Paddock (all or nune). 10169 

Bonds were awarded to Harvey Fisk & Sons, New York 
Certificates mature as follows: $958 000 Jaly 1, 1917; $100,- 
(09 October 1, 1917, and $5 0,00) July 1, 1927. For further 
particulars sse CHRONICLE October 16, 1897. p 744. 

Braddock (Borough), Pa.—Bond Sale.—On October 16 
1897, the $102,000 of 414% water, sewer extension and street- 
improvement bonds were awarded to Rudolph Kleybolte & 
Co, of Cincinnati at 1078219. Bonds mature in from 1 to 29 
years. For further particulars see CHRONICLE October 2, 
1897, p. 639. 

Brockton, Mass.—Bon7s Proposed.—Regarding a report 
that an issne of $6,000 building bonds was contemplated we 
are advised by W. C. Emerson, Treasurer, that the issue 
has not been passed upon by the Council and that “there is 
some doubt if it goes through.” 

Brooklyn, N. Y.—Bond News.—A resolution was intro- 
duced at a meeting of the Board of Aldermen on October 18, 
1897, approving the action of the financial officers of the city 
in issuing $112,000 of bonds for a bridge over Newtown Creek, 
The construction of the bridge was authorized early in 1896 
without providing for the issuance of the necessary bonds, 
The bonds were subsequently issued and sold, and the above 
resolution aims to correct the technical defect in the orizinal 
r. solution. 

B nd Sale Amended.—The city has been compslld to rea 
consi‘er the award of the $1,040,719 76 bonds rezently made 
to Blake Bros. & Co. and Harvey Fisk & Sons, owing to the 
discovery of the fact that if the whole amount should be 
issued the debt limit would be exceeded by about $112,0/0. 
Upon aivice of the Corporation Counsel the bons were re- 
awarded to the above firms, less the issue of $1 6,894 76 con- 
solidated stock for extending the water supply sysvem, which 
arrangement has been accepted by the representatives of the 
successful bidders. 

Buena Vista, Col.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., November 12, 1897, for $30.0 0 of 6% re- 
funding bonds. Securities are to be issued ander the laws 
of 1895, Chapter 110, and -re dated January 1, 1897. Interest 
payable January and July in New York City. ' Principal will 
mature January |, 1912, subject to call after January 1, 1907. 
Indebtedness January 1, 1897, was $30,000; assessed valuation, 
$192,000, and population about 1.5 Ww. 

Buffalo, N. Y.—Bond Sale.—The city has placed $3,473 85 
bonds with the Redemption Boni Sinking Fund Tae reso- 
lution authorizing these bonds assigned them to this fund; 
consequently they were not advertised for sale. 

Caldwell (Village) Ohio.—Bond Sile -On October 15, 
1397, the $15, 0 coupon bonds were awarded to the Mans- 
field Savings Bank at 104:166. Principal will mature $5,000 
on October 15, 1912, 1917 and 1922. For further particulars 
see CHRONICLE, September 25, 1-97, p. 582. 

Carthage ( Village) Ohio.—Bond Election.—On November 
2, 1897, an election will be held to vote on the proposition to 
issue $3,009 bonds for the betterment of the fire department. 

Cincinnati, Ohio— Bonds Authorized —An ordinance has 
been passed by the Boird of Administration authorizing the 
issuance of $1,960°69 5% 1-10 year bonds for the :mprovement 
of Plymouth avenue. ‘This sum may be reduced by pay- 
ments of the svecial assessment prior to the sale of bonds. 

Cleveland, Ohio.— %ond Offering.—Proposals will be re- 
ceived until 12 m. November 15, 1897, by H L. Rossite , City 
Clerk, for $39,000 4% sewer district bonds maturing October 1, 
1907, and $30,000 4 ¢ sewer district bonds mat rmyg October 
1, 1917. Securities will be coupon bonds of $1.00», dated 
October 1, 1897; interest pryable semi-annually, both priaci- 
piland interest being payable at the American Exchange 
National Baak, New York City. A certified check dra vn on 
a national bank for 5¢ of the amount bid for and payable to 
the Treasurer of the city of Cleveland, must a:company bids. 
Bonds are issued under authority of Section 36 of an Act of 
the General Assembly passed April 16, 1897, and by or- 
dinances approved September 27, 1897. ’ 

onds Proposet.—Press reports state that the City Council? 
will petition the next General Assembly for authority to issue 
$4).000 bonds for dock improvements. 

Bond S le.—On October 22, 1897, the $90,(00 4% bridge re- 
pair coupon bonds of Cleveland, due October 1, 1907, were 
awarded to the Society for Sivings of Cleveland for $90, 105 05. 
Further particulars of this issue will be found in CHRONICLE 
of September 25, 1897. 

Temporary Injunction.—Jadge Carlos M. Stone, in Com- 
mon Pleas Court. has granted a restraining order enj iniag 
the Cleveland Public Library Board from issuing the $250, 

5% library:building bonds awarded to E. C Stanwood & Co 


on September 2, 1897. 
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ill (Village), Ohio.—Bond Sale.—On October 16, 
aa. pwd & or” Cincinnati, were awarded villaze 
bonds as follows: ' 
s3971 £8 of 0% assensment Donte, Cnecariy., Erie paid 10860. nn une OF 987 | 

945 81 of 6% assessment bonds, one in denomination of $90 31 and nine of $95 | 
ch, maturing one bond yearly. Price paid 105°50. 
8,500 09 of 5% pav ng bonds in denominations o $500, maturing October 16, 
; 1917. Price paid 110. 

For further particalars see CHRONICLE Sept. 18, 1897, p. 533. 

Columbus, Ohio.—B nd Ne rs.—lo the CHRONICLE October 
9, 1897, we reported th t the Board of Public Works had 
authorized the issuance of $22,000 bond: i anticipation of 
the coilection of the poor l-vy and $6,200 bonds in anticipation 
of the collection of the levy for street-improvements. 
are now ad ised by E. Denmead, Director of Accounts, that 
it will not be necessary to issue these bonds for some time 

ms. 
ws Proposed.—The Board of Public Works has under 
con ideration the i-suance of bonds amounting to from $70,- 
000 to $1 0,0 0 for the building of a storage dam in the 8S -ioto. 

Cordele, Ga.—Rond Election.—An election will be held 
Novemb:r 16, 1897, to vote on the proposition to issue $7,000 
public improvem-nt bonds. ' 

Daytona, Fla.—8und Evection.—It is stated that an elec- 
tion will be held February next to vote bonds for public im- 
provements. 

Dedham, Mass.—Note Sale —The ‘‘New York News Bu- 
rean” reports the following October 22 1897: 

“The town of Dedham, Mass., last night opened bids for a 
note of $20,0, rearing 4% interest and pa able $2,500 an- 
nually—average 414 years. A Boston house made the high- 
est bid but withdrew it because the town refused to split the 
note into $500 pieces The Dedham Institution for Savings 
was the n+ xt highest bidder at 151°92 and will probably get 
the award.” 

Delaw ire (P. 0. Dover).—Bond Offerino.—Proposals will 
be rec-ived until November 1, 1°97, by W. M. Ross, State 
Treasurer, for $'45.000 of 3 per cent bonds. Securities are 
issued in accordaace with Caapter 33' of Volame -0 of the 
Laws of Delaw re, and are in denominations of $1,0)9, dated 
December 1, 1897. Interest will b3 pa able June 1 and De- 
cember ', at tha Ph'ladelphia National Bank, and the prin- 
cipal will mature December 1. 1927, sabject to call on any 
Jane 1 or Dacember 1 after Dacember 1, 1922, A certified 
check for 5 per cent of the amount of the bid, payable to the 
State Treasurer, must accompany each proposal. Bids only 
received for the fall amount of the loan. 

Dubuque (City), lowa.—Bond Sale —Further particulars 
are at hand conce: ning the sale of the $3), 00 street-improve- 
ment and p ving bonds noted in the CHRONICLE of October 
9,1897. Honds were awarded October 4, 1497, to Farson, 
Leach & Co., Chicago, at par. Securities are dated Septem- 
ber 1. 1897, with interest at 5¢, payable semi-annually at the 
City Treasurer’s offic , at which place the principal will be 
payable Sept. 1, 1904, or before at the option of ths city. 

Dyersburg, Tenn. -80.ds Nefette1 —Oa Ssptember 28, 
1897, at a -p-cial election, the proposition to issue $3,000 of 
5 per cent 20 year bonds for water and electric-light plants 
was defeated. 

East Hartford (Conn.) Second North School District — 
Loan Au ho ized —At a special meeting of the district held 
‘Octobe 18, 1%97. the district committee were authorized to 
borrow $50: to pay current expenses. 

Ellis es Kan.—Bond Hlection.—On November 2, 1897, 
an election will be held to vote on the proposition of issuing 
$6,000 for the pur ose of erecting county buildings in place 
of those dest oyed b » fire. 

Elmira, N. Y. —Bond Ssle.—Following are the bids received 
oaoer 18, 1897, for $29,0 0 9%4 year (average) refunding 

onds: 


For 34% per ents For 4 per cents. 

Edw. C. Jones Co.. New York....100°515 | R. L. Day & Co., Boston o0.105°327 
Bertron & Storrs, New York....100°47 | LW. Morrison, New York.....105°1 44 
N. W. Harris & Co., New York..100°37 | N. W. Harris & 'Co.. New York.\04045 
C. H. White & Co. New York .100°33 | Bertron & Storrs, New York. 104°555 
Isaac W. Sherrill. Poughkeepsie.1: 0 27 | Rudolph Kleybolte & Co., N.¥.19 502 
Street, Wykes & Co., New York. /!00°26 | Street, Wykes & Co., N. Y......104°455 
on 1A. Mora: & Co., N. ¥ 100°17 eo. M. Hahn, New York...... 104°45 
My J. Hayes & Sens New Vork 10006 | Farson, Leach & Co., N. Y..... 104° 157 
penvell Everitt, New York. 100°C55| Benwell & Everitt. New York.104°055 

arson, Leach & Co., New York.100°U0 | Walter Stanton & (o., N. Y....102°90 
Seymour Bros. & Co., N. Y....10017 


Bonds were awarded to the Eiw. C. Jones Co. 
Fairmont, Minn,—8o0x0 Offering.—On November 1, 1897, 
the city will offer for sale $1' C0 of 5% bonds, issued for the 
urposs of extending the water works system. Interest will 
payable F. bruary and Oz ober and the principal will ma- 
ture $!,0 0 annu lly, beginning August 1, '898. 
rer Rockaway, N. Y.—Bond Kiection.—The Board of 
‘ Tustees has passed a resolution providing for an election to 
re held October 26, 1897,,t0 vote on the question of issuing 
ar 8 of bonds for further road improvements. 
‘ onds Re-cwarded.—E D. Shepard & Co., New York, 
ave declined to take the $50,‘ sewer bonds sold them Sap- 
Tr r <8, 897. At a special meeting of the Board of 
Trustees the bonds were re-awarded to Bertron & storrs at 
par for 3!¢ pr cents, with interest from October 1, which 
award has been accepted by that firm on Ost, 22 and bonds 
paid for. 
og. pitoria, Ohi0.—Bond S ‘le.—1t is reported that the $3.000 
city’ 10 and 14 year refanding sewer bonds offered by this 
6 i 01 October 14, 1897. have been awarded to the Mans- 
F Savings Bink, Mansfield, at 101. 
ranklin County, [1l.—Bonds Registered. —$40,000 _re- 








Franklin County, Ohio.—Bond Offering —Proposals will 
be received until 12 M. November 4, 1897, by W. H. Halliday, 
Auditor, for $23,000 of 6% bridgeemergency notes. Notes are 
issued for the purpose of restoring county bridges and will 
mature $3,(00 November 1, 1898, and $5 00) each November 
1 thereafter to 1902, inclusive. Interest will be payable 
semi-annually. 

Bond Sale.—On October 7, 18¢7, $1,490 6% turnpike bonds 
of this county were awarded to the New First National Bank, 
Columbus, at 100-25. Interest on securities is payable semi- 
annually, and they will mature in about two years from date 


issue, 
Freeport, Ill.—Bids Rejected —All bids were rejected on 


| September 3, 1897, when $4509 41¢% ten-year refunding 


sewer bonds were offered by Freeport. 

Freeport (Village) N. Y.—Bond Ofering.—Proposals will 
be received until 7 P.M., October 27, 1897, by William G. 
Miller, President, for $15.000 1114 years (average) bonds. Secu- 
rities are in denominations of $1,000, interest to be at not more 
than 5%, payable January aud July. Principal will mature 
$1,°00 yearly on and after July 1, 1992. A certified check for 
$1,500 must accompany proposal. Bonds will be sold at par 
for the lowest-rate of interest bid. 

Gardiner, Me.—Temporary Loan.—The city wil! negotiate 
a loan for $-00. We are informed that the loan will not be 
offered in th market. 

Georgetown, Ohio.—No Bond Issue.—We are advised by 
John Q Waters, Mayor, that recent fires destroyi: g school 
property will prevent the issuing of the $10,000 electric-light 
plant bonds, voted September 18, 1897. 

Glastonbury, Conn.—Bonds Propvsed.—The town is con- 
sidering the question of issuing bonds to the amount of its 
indebtedness, 

Loan Authorized.—The town has authorized a loan of not 
more than $15,00', in anticipation of the collec:ion of taxes. 

Grafton, W. Va.—Bond Sale.—Ono October 11, 1897, the 
$t,000 of 5% water bonds were awarded to the First National 
Bank of Grafton at 1/2. Principal will mature Saptembar 1, 
1917, subject to call after 10 years. For further particulars 
see CHRONICLE August 14, 1897, p. 292. 

Grand Rapids, Mich,— Bonds Proposed.—It is stated that 
$125,000 boads will be issued for an electric-light plant. 

Hazlehurst, Miss.— Bond Election.—Oa November 9, 1897, 
the people of this place will again vote on the question of 
issuing water-works bonds. 

Hoboken, N. J.— Bonds Refused.—The Hoboken Bank for 
Savings, Hoboken, and Blair & Co, of New York, who were 
recently awarded the $200,010 4% repaving bonds, have upon 
advice of counsel de ‘lined to take the same. 

Homestead (Borough), Pa.—Bonds Not Yet Issued. —In re- 
ply to our inquiry relative to the result of the election held 
for the purpose of voting $25 000 of refunding bonds, Mr. 
Louis Rott, Treasurer, says: ‘‘Bonds not yet issued. Un- 
certain when they will be, if at all.” 

Horton, Kan. —Bornd -ale.x—As noted in the CHRONICLE 
October 2, 1897, the State Permanent School Fund bought 
$7,000 school bonds. Weare now advised that these are 5¢ 
15-year refunding bonds, maturing July 1, 1912, and were 
taken at par. 

Huuston, Tex.—Bon1s eProposed.—An ordinance has been 
irtroduced in the City Council authorizing the issuance 
of $59,000 bonds for the construction and enlargement of 
school buildings. Ordinance provides for 1,000 $50 bonds, 
with interest at 5%, payable semi-annually, and the principal 
to mature within 40 years. 

Kentucky—Correction—The last number of the warrants 
called for payment on November 5, 1897, by the State of 
Kentucky 1s 5.895 instead of 4,899, as published by us last 
week. These are re-issued warrants, and the numbers men- 
tioned are the original numbers. 

Kern County (P. 0. Bakersfield), Cal.—Bond Election.— 
Mr. B. A. Hayden, Auditor, advises us tha the election to 
vote upon th3 proposition of Trowbridge & Co., Chicago, to 
take $235,( 00 of 41¢¢ 10-20-year refunding bonds will be held 
November 9, 1897. These bonds are to refund $235,0'0 of 6% 
b nds issued in 1893, as mentioned in the CHRONICLE last 
week, and interest will be payable in gold in San Franci-co. 

Kingston, Mass.—8ond Offering. The Water Commission- 
ers will receive bids for $10,0 0 of 4% water notes. Notes are 
in denomination $500, one maturing each year, interest pay- 
able April 1 and October.1 at the Tremont National Bank, 
Boston. We are advised that several offers have been re- 
coteea for the notes and that they will probably be sold this 
week. 

Liberty, Texas.—Bond Sale.—The $3,000 city hall bonds of 
Liberty, approved for registration on September 2, 1897, have 
been sold. 

Long Island City, N. Y.—Bond New:.—The “Standard- 
Union” of Brooklyn states that ‘‘on October 20, 1897, Justice 
Gaynor, of the Supreme Court, reserved his decisiun on the 
application to continu’ a temporary injunction obtained by 
Charles A. Gibson, restraining City Treasurer Knapp, of 
Long Island City, from disposing of $330,000 worth of bonds 
to Farson Leach & Co., pending the result of the trial to 
have their validity determined.” 

Louisiana.—Bonds Authorized.—A majority of S nators 
and Representatives have responded by mail and paper oy 9 
in favor of the Governor borrowing $50,000 to stamp out the 
yellow fever in New Orleans. 

Louisville, Ky.—7emp rary Loan.—Oa October 16, 1897, 





funding bonds have been registered at Springfie'd. 


ths city negotiated a 6% loan of $15),/00 with the Bank of 
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Commerce. The loan is part of $250,000 recently authorized 
by Council in anticipation of the collection of taxes. The 
remaining $1‘ 0,00) will be borrowed when the present funds 
are exhausted, probably early in November. 


Mapleton ( Minn.) School District.—Bond Sale.—The dis- | 


trict has sold to local investors $1,00" of 5¢ refunding bonds. 
Securities are in denom:nations of $1'0, interest p»syable at 
the District Trea urer’s office, at which place the principal 
will be payable October 15, 1899. 

Marietta, Ohio.— Bona Sale.—On October 2, 1897, this city 
awarded $21.206 6% 1¢ to 10-year (serial) street improvement 
bonds to the Ohio National Bank, Columbus, for $23,500 and 
accrued intcrest. Interest on securities is payable semi- 
annually. 

Marshall, Mich.—Bond Sale.—On October 18, 1897, the 
$50,0\ 0 4 ¢ 20-year water bonds were awarded to the Com- 
mercial National Bank, Marshall, at 96°80). 

Marshall, Ohio.—Bonds Voted.—By a vote of 461 to 33 the 
citizens authorized the issuance of bonds for a wa er-works 
system. 

ooo County, Mich.—Bonds Voted.—On October 8, 1897, 
the county \oted in favor of issuing $9,000 in bonds to re- 
pair bridges. 

Middletown, Ohio.— Bond Sale.—The $4,615 50 57 street- 
improvement bonds offered on October 12, '897, by this city, 
have been awarded to Rudolph Kleybolte & Co., Cincin- 
nati, at 104°05. Securities are dated October 12, 1897, and will 
mature 1-10 annually. For further particulars see CHRON- 
ICLE of October 12, 1897. 

Milan, Mo.—Bond Offering.—Proposals will be received 
until Novemoer 2, 1897, by Wm. McClanahan, Mayor, for 
$18,0L0 water-works and electric-light bonds. Securities will 
be in denominations of $1,000, with interes: at not more than 
5¢, payable annually. Principal will mature io 20 years, sub- 
ject to call after 5 years. Both principal and interest payable 
at the Continental Nation: Bank of St. Louis. City has no 
debt at present. Assessed valuation $378,014 and real valua- 
tion about $1,190,000, Estimated population, 1,860. 

Minneapolis, Minn.—Bond News.—We are informed by 
W. G. Nye, City Comptroller, that the report published in 
one of the papers that the city will issue warrants is incor- 
rect, as the ‘‘city does not issue warrants, nor is it now con- 
templating any issue of bonds.” 

Monroeville, Ohio.—Bond Sa’le.—On October 19, 1897, 
the $8,5' 0 5¢ electric light bonds of this v llage were awarded 
to the Mansfield Savings Bank, Mansfield, at a premium of 
$500. Following are the bids : 


The Mansfield Savings Bank, |W. J. Hages &Sons Clevelandg*,741°00 
Mansfield ... ... ..... ......$9,000°0)| Charles M. Thurnauer, Cin ... 8.71500 
8. Kuhn & Sons. Cincinnati... 8,04-°75! M «on, Lewis & Co., Chicag>.. 8 703 17 
H. P. Stentz, Monroeville..... 4.953°0° | New First Nat. B’k,Columbus 8,691°25 
ngo- Maver, (in. .... 8,vl0°50| Euclid ave. Savings & Bank- 

The Lamprecht Bros. Co.,Clev. 8,#08°75 





ing Co., Cleveland... .. .. 8,670°00 
hudoiph Kleybolte & Co., Cin. 4,891°00; Farson, Leach & Co, Chicago. .— 
&, 


Society fur Savings, Cleveland 8.8%0 00 8. A. Kean, Chicago..........- vl50 
Dietz, Denison & Prior, Cleve. 8213 
Citizens -~uvings & Loan Co., | 

BEI ecccccsccccce-coscece 8.750 00 


Bonds Nos. 1 to 9, inclusive, are for $50) each, and Nos, 10 
to 13 for $1,000 each. Principal will mature, one bond annu- 
ally, in numerical order, beginning Septembar 30, 1990, and 
bonds Nos, 10 to 13 are subject to call after September 30, 
1897, For further particulars see CHRONICLE of Oct. 2, 1897. 

Montgomery County, Mo.—8ond Sule.—The $7,500 6 per 
cent jail bonds offered by this county on October 19, 1897, 
have been awarded to J. D. Cleghorn & Co., Minneapolis, 
Minn., at a premium of $341 25. Other bidders were: 8. A. 
Kean, Chicago; Noel-Young Bond & Stock Co., St. Louis, 
Frank Hayes, Lancaster, Mo., and Farson, Leach & Co., Chi- 
cago. Principal will mature, three bonds for $500 each an- 
nually from 1898 to 1902, inclusive. For full particulars re- 
garding the loan see CHRONICLE of September 25, 1897. 

Moulton (Neb.) Irrigation District.—Bond Sale.—The 
district has sold to A. C. Abbott, a contractor, the $3,500 of 
6¢ bonds at 95; also $17,500 bonds to the Newton Irrigation 
Co, for their canal and works, making a total of $21,000. 

Mount Vernon, lowa.— Bund News.—We are advised that 
the $9,000 of wat+r-works bonds recently voted will probably 
be 5¢ 20-year bonds. The date of sale and other particulars 
of the issue have not yet been decided upon. 

Mount Vernon, N. Y.—Bond S.vle.—On October 19, 1897. 
the $40,000 of 4¢ highway-improvement bonds were awarded 





to & Mayer, Cincinnati, at 11426. Following 
are the bids: 

Soneommecd & Mayer. Cin. ......114°266 | Leland, Towle & Co., N. Y..... *110°17 
N. W. Harris & Co., New York..111 82 : Edw. C. Jones Co., New York.. 110°059 
Whann & Schlesinger, N. Y..... 111°35_| Walter Stanton & Co., N. Y.... 110°025 
Benwell & Everitt. New York..111°319 | The Lamprecht Bros. Co.,Clev. 110°01 
Bertron & Storrs, New York....111°00 | W. J. Hayes & Sons, N. Y...... *100°95 
Geo. M. Habn, New York. ..... 110°6¥ | Rudolpo Kleybolte & Co., N.Y. 100°¥5 
Street, Wykes & Co., New York.110°51 | R. L. Day & Co., Boston........ 10¥'¥28 
Seymour Bros. & Co, N.Y... 110°23 Ig H. White & Co., New York.. 100°27 
J. & W. Seligman & Co., » 110°19 | Farson, Leach & Co., N. Y...... 107°576 

* Retected. 


Bonds mature $19,000 yearly, beginning November 1, 1940. 
For further particulars see CHRONICLE October 9, 1897, p. 695. 
@ Mount Morris, N. Y.—Bond Offering.—Proposals will be 
received until 12 m. October 2", 1897, by J. F. Donovan, Town 
Clerk, for $14,000 44¢¢ bridge bonds, Securities will be for 
$1,000 each, with interest _—— annually on February 1 at 
the National Park Bank, New York City, where the princi- 

also will be payable. Average date of maturity will be 

34 years. A certified check for $1’) must accompany each 

bid. The present bonded debt of Monnt Morris is $55,033; 

fund, $6,000; total debt, $49,038. The assessed val 

uation is $2,019,677. and the real valuation is estimated at 
2,259,°C0, Population (estimated) 4,000. 


| Muskegon County, Mich.—Bords Propose i.—The question 
of calling aspecial election to vote upon the proposed issuance 
of $25,000 of bonds for the building of a road between Mus- 
| kegou and North Ma-kegon is under discussion. 

Neodesha, Kan,—Probab e Election.— this city has under 
considera ion the calling of an election 10 vote on issuing 
$15,000 water-works bonds. 

Neosho (Mo.) School District.—Bonds Regisiered —The 
State Auditor of Missouri has registered the $7,500 of 6% 10. 
20 year bonds recently awarded to N. W. Harris & Co., 
Chicago, 

New Brunswick, N. J.- Bond Sale.—The $93,000 4¢ re- 
funding sinking fund coupon bonds offered by this city on 
October 21, 1897, have beea awarded to N. W. Harris & Co. 
New York, at 103°4!. Other bids were: ; 


S. A. Kean, Chicago.............- 105°000 | Farson, Leach & Co., New York 100597 
Bertron & Storrs, New York....,101°59. | Edw. C. Jones Co., New York... 100°550 
Walter Stanton & Co. N. Y......190°030 





Nat. Bank of New Brunswick. 101°500 
EH. Rollins & Sons. Boston....101°090| J. N. \ arpenter, Sinking Fund 
Blair & Co., New York........... 100°670! Commissioner (for $33,000) ...101°40 

The loan will mature November 1, 1922. Farther par- 
ticula’s will be found in CHRONICLE of October 2, 1897, p. 641. 

New Buffalo, Mich.—Bond Liection.—A special election 
will soon be held to vote on the question of issuing bonds for 
a water-works system. 

Newtown (N. Y.) Union Free School District No. 1.— 
Bona Offering.—Proposals will be received until 8 Pp. m. Oct. 
27, 1897, by F. De Hass Simonson, Clerk of the School Board, 
Elmhurst N. Y., for $15,000 of 4% bonds. Securities are in 
denominations of $1,000; interest payable January and July 
at the Queens County Bank, Long Island City. Principal 
will mature $1,000 annually on January 1 from 1913 to 1927 
inclusive. A certified check of 5¢ of the amount bid for 
must accompany proposals. Bonded debt of the district at 
present is $53,600; assessed valuation 1897, $1,052,845, and 
the population about 2,500. 

Omaha, Neb.—B nds Proposed.— An ordinance has been 
introduced providing for the issuance of 24 $1,0 0 bonds for 
paving Center Street and 42 $1,010 bonds for paving Farnam 
Street, interest to be at 4147, payable annually. The Center 
Street bonds will mature one in one year, twoin tw» years 
and three in each of the seven years following. The Farnam 
Street bonds will mature four each year for the first threo 
years and five each year thereafter. 

Bonds Proposed.—The Board of Education is considering 
the submission to a vote of the people the proposition to 
issue $30',0 0 bonds for a new high-school. 

Ortonville (Minn.), School District No. 1.—Bond Sale.— 
The district has sold to accompany in Minneapolis, $2,5 0 7¢ 
schoul district ordars, for the purpose of paying indsotedness 
incurred in building addition to school house. $50 will 
mature in one year, $1,000 in two years and $1,0.0 in three 
years, 

Oswego, N. Y.—Fond Sale.—On October 15, 1897, the $15-, 
000 of 314% school building bonds were awarded to Oswego 
County Savings Bank of Oswego at 100-10. Bonds will mature 
$3.000 annually beginning October 1, 1898. 

Ottawa County, Ohio.—Bonds Authorized —The County 
Comunissioners} on October 12, 1°97, passed a resolution 
calling for the issuance of $10,000 bonds for the repair of 
the court house. As mentioned last week, the Comnission- 
ers were permanently enjoined from issuing the $100 0.0 of 
bonds recently sold, Judge Hull deciding that they could 
not issue more than $10,000 without first submitting the 
matter to the people. 

Oyster Bay, N. Y.—Bonds Illegul.—The Appellate Divis- 
ion of the Supreme Court has declared illegal the $30,000 
improvement bonds, authorized by a vute of the people April 
6, 1897, and sold to N. W. Harris & Co., New York. 

Peoria, I1l—Loan Authorized.—The city has been au- 
thorized to borrow $100,000 for one year for the purpose of 
building a city hall. W.D. Meisser, Comptroller, states that 
it will not be necessary to issue bonds and that several offers 
have been received for the loan. 

Pleasant Ridge (Village), Ohio.—Bond Offering.—Pro- 

als will be received until 12 m., November 11, 1897, by 
. B, Hayden, Clerk, for the purchase of the following bonds: 
$16,979 50 of 6% bonds, in denominations of $1,697 95, dated November 7, 1897, 
and maturing oue bond yearly, 
$4,613 ¥0 of 6% bonds, in denominations of $461 39, dated October 30, 1807, and 
maturing one bond yearly. | 

Interest on the above bonds will be payable annually, both 
ee and interest being payable at the First National 

ank of Cincinnati. Bonds are issued in anticipation of 
the collection of special assessments for the improvement of 
Montgomery Road and Williams Street, pursuant with Sec- 
tion 2,704 of the Revised Statutes of Ohio, and authorized 
by ordinances, Certified checks for 5¢ of the amount bid 
for, payable to the Village Clerk, must accompany each pro- 


posal. 
Raleigh (City) N. C.—Bond Sale.—On October 15, 1897, the 
0,000 of 5¢ street and public improvement bonds were 
ae - Estabrook & Co., Boston, at 109°327. Following 
are the 8: 


Estabrook & Co., Boston......... 199327 | Norfolk Nat. Bank ($20. 000) ....107°00 
Sperry, Jones & Co., Baltimore 76 | Fidelity & Deposit Co., Balt..... 
Dietz, Denison & Prior,Clevianu 5°37 | C, H. White Co., New York. ..106°25 
Blair & Co., New \ork....... ...10827 | Mason, Lewis |. +3 08°25 
Hudolph Kleybolte & Co., Cin.:108°21 | Citizens’ Nat. Bank, Raleigh ....106°00 
EK. D. Shepard & Co., New York.108°08 |W J. Hayes & Sons, Cleveland. 105°74 
Felder & Co., New York......... 16790 | Owen, Daly & Co., Baltimore,...106°11 

. 8. Blanchard, Bos. ($10,000),.107°75 | Phoenix Mutual Life Ins. Co. 
Penn. Mutual Life Ins. Co, ..107°A15| (820,000)... hnads-banddonseesodt 105°0 
Seymour Bros. & Co. New York,107°51 | 8. A. Kean, Chicago..........-++++ 100°198 


Bonds maturs October 1, 1927. For further particulars 





se2 CHRONICLE September 18, 1897, p. 535. 
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Ransom County, N. D.—Bond Flection —The election to 
yote on the proposed issuance of $20,000 bonds to build a 
court house and jail will be held November 2, 1897. 

Riverside County, San Jacinto and Pleasant Valley 
[Irrigation District, Winchester, Cal.—Bond Offering.— 
Proposals will be received until November 2, 1897, for $10,- 
00 of 6% 6-15 year bonds. Interest will be payable January 
and July 1. These bonds were originally offered for sale 
October 5, 197, but as no bids were received, sale post- 

ned to November 2, 1897. 

Rockford (Ia.)School District.— Bond News.—The amount 
of the refunding bonds under consideration by this di-trict is 

,000; the rate of interest will be 5 per cent; denomination 
$1,000; maturity ten years from date of issue, optional after 
five years. . 

Rockville Centre (Village) Oueens County, N. Y.—Bond 
Sale.—On October 18, 1897, $12,0! 0 of bonds were sold at auc- 
tion to I. W. Sherrill, of Poughkeepsie, as 3°70 per cents. 
Bonds mature $1.000 annually, beginning 1902. For further 
particulars see CHRONICLE last week, p. 747. 

Roselle, N. J.—Bond Sale.—On October 20, 1897, the 
Borongh sold at par $10,000 4 per cent gold funding bonds to 
the Union County Savings Bank, Elizabeth, and $10,000 to 
private investors. Bonds are to fund outstanding sewer cer- 
tificates and are dated July 1, 1897; interest payable semi- 
annually at the National State Bank, Elizabeth. Principal 
will mature July 1, 1917. 

St. Paul, Minn.—Bonds Proposed.—The Conference Com 
mittee has adopted a resolution recou mending Common 
Council to call an electionin the spring to vote on a propo- 


sition to issue sch: ol b: nds in amount not exceeding $50.00» | 


for use in the year 1898 and $5"," 0 for use in 1899. Bonds 
are to be payable iu not more than 18 months and are to 
draw interest not exceeding 67, payablesemi-annually. They 
are to be issued under laws ot 193, as amended by Chapter 
128 of the laws of 1895. 

San Diego, Cal. - Bond Election.— An election will be held 
in this city to vote on issuing $160,000 bonds for the erection 
of a new high school building. 

San Diego County (Cal.) Descanso School District.— 
Bond Sale.—Following are the bid. received September 28, 
1897, for the $1,000 of 67% 10-year school bonds, awarded as 
stated in the CHRONICLE last week, to W. B. Spence, Nestor, 
at 104: 


W. B. Spence, Nestor,.... ...... ‘108-0 eis 100°30 


DeVan & Co., Los Angeles 
100°0" 


A. H. Conger, Los Angeles 


R. Niccolls, San Diego............- 102° 0} A. H. Conger, Los Angeles ...... 
Oakland Bank of Savings ...... -101°00 


San Diego County (Cal.). Malara School District. - 
Bond Sale.—On Se: tember 28, 1897, $8 0 of 8% bonds were 





awarded to the Oakland Bink of Savi-.gs at 108-125. Fol- 
lowing are the bids: 

Oakland Bank of Savings........ 198°125 | W. B. Spance, Nestor... .......-. 102°75 
A.H Conger, Los Angeles ..... 105°75 | A. H. Shipley, Carlsbad..... ... 103°125 
E. L. Lisco, Ei Cajon .105°125 | De Van & Co., Los Angeles.... .i00°625 


Sandusky, Ohio.—Bond Sule.—On October 20, 1897, the 
$18,0 0 5¢ refunding bonds and $2 500 5¢ paving bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 107°842. 
Followiog are the bids: 












$18,000 Re- 2,500 Pav- 

fundina Bonds. inw Bonds. 
Rudolph Kleybolte & Co.. Cincinnati. ... $19,456 20 $2,651 50 
Third National Exchange Bank, Sandusky..... 19,478 51 * £00 00 
Mansfield Savings Bank. Mansfield..... one 19,405 70 2.65 30 
Seasongood & Mayer, Cincinnati.............06. cee eeee 19,444 50 %,651 25 
We WF + EEOETUS & OF , GIBMED..00.00006 cccesccccccccccccces 19,383 00 Jong 
Varaon, Leach & Co., CRICK... 2.00000 coccccccsececce 19 «67 00 ebednds 
The Lamprecht Bros. Co , Cleveland 19,278 75 2,610 50 | 
Dietz, Denison & Prior. Cleveland... = .eeseseeseeees | Ath, ee 
The New First National Bank, Columbus. .. 19,261 890 2,629 25 
Mason, Lewis & Co.,Caicago.. — ...ssee. 005 19,226 13 
W. J. Hayes & Sons Cleveland... 1¥,1*8 00 2.616 75 | 
Fred T. Bristor, Mansfield. tate ... 19,054 00 2,628 75 
Atlas National Bank. Cincinnati.. sees 15,945 75 2,6: 700 
Obio Savings Bank, Columbus.............ccecceceesceees 18,725 00 2,576 00 


Paving bonds will mature $200 annually on October 15 from 
1899 to 1904 inclusive; $300 from 19:5 to 19 7 inclusive, and 
$400 in 19)®, Refunding bonds will mature $4,000 October 
15, 1901; $6,500 September 1, 1906, and $7,509 September 1, 
a. For further particulars see CHRONICLE October 2, 1¢97. 
p. 642. 

Shasta County (Cal.) Campton School District.—Bond 
Sale.—On September 18, 1897, $6.00 of 7¢ bonds were sold 
tothe Oakland wank of Savings at 1(9°50. No other bids 
were received. These bonds were originally offered for sale 
July 31, 1897, but owing toirregularity in the election they 
were not issued, although several bids were received ranging 
from 1(5 to 108. Securities are in denominations of $600, 
interest payable September 20, and the principal maturing 
one bond yearly on September 20. 

Sidney, Ohio.—Bond Hlection.—At the election in Novem- 
ber the cit zens of Sidney will decide the question of issuing 
$41,000 sewer bonds, 

Sparta (Village), Ohio._-Bonds Proposed.—The issuance 
of $9,000 of bonds for a new hall is under consideration. 

Stevens County (Wash.) School District No. 53.—Bond 
Sale.—The $6,500 6% 10-20-year optional bonds were awarded 
to Farson, Leach & Co. at par. 

Sullivan County (P. 0. Milan), Mo.—Bond Sale.—We are 
advised that the $150,000 4% refunding bonds, the sale of 
which was reported in the CHRONICLE October 9, 1697, were 
awarded to Trowbridge & Co., Chittigo, at par, but the firm 
gets 11-16% commission. Interest willt be payable at either 
New York or Chicago, as may be determined, and $50,010 
Will be 5-20-year bonds, $50,060 10-20-year and $50,000 15 20- 
ae bonds. reg will be dated February 1, 189s, Mr. C. B. 

eiffer, County Clerk, informs us §that negotiations will be 
completed and resolutions adopted at the November term of 
the County Court 


Summerville (Village), Ga.—Bond Sa/e.—On October 15, 
1897, the $50,000 of 54 gold coupon bonds were awarded to 
John W. Dickey of Augusta at 102°777. The only other bid 
was 101°10 by L. C. Hayne, Augusta. Bonds mature No- 
vember 1, 1927. For further particalars see CHRONICLE 
September 25, 1897, p. 585. 

Takoma Park, D. C.—Bounds Proposed.—This municipality 
has under consideration a proposition to issue bonds for the 
construction of water works. 

Taunton, Mass.—Bond Sale.—On October 18, 1897, Blodget, 
Merritt & Co. of Boston were awarded $15,0 0 of 4% highway- 
improvement bonds at 1(4'171. Following are the bids: 
Blodget, Merritt & Co., Boston. .104°171 Jose, Parker & Co., Boston..... -103°96 


Parkinson & Burr, Boston. ..... 104°133 | R. L. Day & Co., Boston.......... 103°817 
*-orace 8. Homer & Co , Boston.104°0¥2 ; Blake Bros. & Co , New York. ...103°65 
Estabr «ok & Co , Boston......... 103°074 | N. W. Harris & Co., New York. .103°625 
Adams & Co., Boston......-+--++ 104°064 


i! 
Bonds are 1n denominations of $1,009, dated June 1, 1897, 
interest pavacle June ani December. Principal will mature 
Jane 1, 1907, 





Tennessee.—Temporary Loan —The State has negotiated 


| a 415% loan of $150,000 with the Mutual Life Insurance Co, 


The money was borrowed for the purpose of paying interest 
on State debt and completing the new penitentiary and will 
mature $5".000 January 25, 1898, and $100,090 March 25, 1898, 

Toledo, Ohio. —Bonds Proposed.—The Councils have under 
consideration the issuance of bonds for the purchase of a 
fire boat and other apparatus for the fire department. No 





| final action has yet been taken owing to the decision of the 
| City Solicitor that the Legislature must first pass an 
| enabling act before the issue is put to the vote of the people. 
| Tne resolution as presented at the joint session of Councils, 
Ovtob r 15, 1897, provided for the submission to the vote of 
the people November 2, '897, the question of issuing $75,000 
bonds at not mors than 414% and to mature within 25 years. 

Trenton (City) Mo.— ond Sale.—The city: has arranged 
with the Eads Brokerage Company of Kansas City to r-fund 
$37,000 of 5¢ bonds with alike amount of 4!¢ per cents at 
100251. Bonds are dated Ostober 15, 1897 and mature Oct- 
|ober 5, 1917, but $10,000 are subject to cxll after 5 years, 
| $10,00) after 10 years and $1,000 after 15 years. Both prin- 
cipal and interest are payable at the New York Security & 
Trust Co. New York Ciry. 

Tulare County (Cal.) Kaweak School District.—Bond 
News.—-We are informed by E. A. May, “ountysTreasurer, 
| that the $1,500 of 6-1/-year serial bonds recently awarded to 
the Oakland Bank of Savings at 1'8°334, will be re-advertised 
for sale owing to a slight flaw in the former advertisement. 

Tulare County (Cal.), Lewis Creek School District.— 
Bond Sule — This district has sold 860) of bonds to the Pro- 
ducers’ Bank of Visalia at 1' 2 334. 
| Vi cennes (City) Ind.—Bonds P oposed.—We are advised 
| by F. H. Hoffman, Treasurer, that the city wi'l not issue 
| fanding bonds at present as has been currently reported, but 
mav do so next year. 

Walla Walla County (Wash.) School District No. 14. 
Bond Offerino. Proposals will be received until November 
&, 1897, for $700 5-10-year (optional) bonds. Bidders to name 
rate of interest. 

Ware, Mass.—B nd Meetin7.- At the town meeting to be 
| held October 27. 1897, the question of instructing the Treas- 
| urer to borrow $4,5 0 for street improvements will be voted 
| upon 


| Warren, R. I.—Bond Sale.—On October 18, 1897, the $30,- 





| 0 4% coupon gold funding bonds were awarded to Blodget, 
| Merritt & Co. at 104°89. Following are the bids: 


Blodget, Merritt & Co., Boston..104i°-9 | J. W. Longstreet & Co., Boston..103°873 
Estabrok & Co., Boston......... 104 836 | Jose, Parker & Co, Bostun ..... 103°397 
N W. Harris & Co, New York. .1045% Adams & Co., Boston .......... 103°34 


Dietz, Denison & Prior, Clev..... 


104°411 | Blake Bros. & Co., New York 
R. L. Day & Co., Boston 104° 


1x8 | Farson, Leach & Co., New Vork:10307 
Parkinson & Burr, Boston....... Third Nat. Bank. Boston ....... 102°92 
Wm. O. Gay & Cu., Boston E. H, Rollins & Sons, Boston. ...102°663- 

Principal will mature $3,00 annually from 1898 to 1917 
and $4.000 each year thereafter. For further particulars see 
CHRONICLE October 9, 1897, p. 696. 

Warrensburg Township (Johnson County), Mo.—BSond 
Offering. —The Couaty Court of Jonnson Counry, Mo., desires. 
to refund $90,0 0 Warrensburg township 5¢ 1-40 bonds at 42. 
Judge R. H. Tatlow, Holden, Mo., is a member of the board. 

Waukeska, Wis.—\o New Bond Issue.—A report has been 
current that an election will soon be held for the purpose of 
voting bonds to build a new convention hall. We are ad- 
vised by H. E. Blair, Comptroller, that there is no such 
issue contemplated, nor is there any issue of bonds under 
consideration. 

Wausau, Wis.—Bond Sale.—Farson, Leach & Co. have 
been awarded $12,5. 5% 3 year (av-rage) sewer bonds at 
101°912, Following are the bids: 


Farson, Leach & Co,, Chicago....101°912 | Dietz, Denison & Prior. Cleve. ..101°57 
Mason, Lewis & Co., Chicago ...101°788 | N. W. Harris & Co., Chicago. ...101°02 


Bonds are in denominations of $500, with interest payable 

April and October. 

ebster City, lowa.—Bonds 4uthorized.—It is stated that 
the Ways and Means Committee of the Council has been in- 
structed to negotiate with the Atna Iasurance Co. for the 
placing of $15,000 of 5% bonds. 

Westport (City) Mo.—&. nd Sale.—The city has sold at pri- 
vate sale $11,90 5% 20-year tunding bonds. Interest will be 
payable semi-annually in gold at the New York Security & 
‘Trust Co., New York = 

West Union, W. Va.—Bond Offering.—Proposals will be re- 
ceived until November |2, 1897, for the $6,v0uU 6% 10 25-year 
water works bonds recently authorized by a vote of 88 to 31, 
Interest will be payable at the West Union Bank. 
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Cedar Rapids. Ia...... oe § 
80 Champaign, Il] ......... 3x2 
saa | C hardon, __ eewerente 429 
582 | Charlest m, Ill........... 429 
436 | Charleston, 8. C. 6ve4 


49 | Charleston, Mies......... 744 


639 | Cneb~ygan, Mich” ‘ae 2: 
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244 | 
693 


35 


hester, Aw eo-ee 36 
- {Cc oo 8.C.. 36 
= sae eee :.121, 583 
chilitectne, Ohio... 203, 
429.53, 744 
| Chocteau Co., Mont 42. 
Cincinnati, 0. -429, 452, 
533, 5*3, 639, 694 
Cincinnati Sch vol Dis- 
trict, Onio.. 533% 


744 

80 
744 
20s 
iat 
693 
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582 
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Ciallam Co. School Dis- 
trict o.7, Wash..6°9, 695 
Clark Co. I: coaens. Sch. 





Dist No, 46, 3. 203, 337 

Clark Co. ° 5x3 

36 

166 

583 

€3y 

§8% 

36 

482 

ay Co., Te os 245 
Cleartield, Pa...165, 245, 

Sr 282. 429 
Cleveland. O . 20%, 291, 
$37. 382, +29, +82 533, 

584, 65 proba 744 
Coffeyville, Kan.. cco. so 8636 
Colfax Co., Mesaced 80, 

37, 429, 640, 744 
College Hill, Ohio....... 533 
College Point, NY 8), 

,» 203, ost, 337, 429 
Color: ww. . -- 36, 2u2 3:7 
Colorado Co., Vex....... 382 
Colton, Cal..... ... 382 
Columbia $e. ae. Dist. 

No. 41, Wash...... 292 


Columbus, Ga cevsccece ia ae 
Columbus, Kan wascee “Tae 





Columbus School Dis- 
trit,.Kan_........... 744 
Columbus, Miss... 
103, 292 
Cstembas, oO .1#5,3°7, 
o2, 529, 583, aed, = 744 
Concord. N. H seeces 583, 64" 
C mttuence, Pa........ 337 
Connelisv He, : 121 
Conshohocken School 
District, Pa ..... --337, 429 
Constantia, N. Y..... 337 
Coolidge Kan ........... 208 
Coraopolis, WO ocd « 8% 
Corning, N. ¥ “RQ, 429 
Corona Union Free Sch: 
Dist. No. 2. N. ¥..... 382 
Cortland Se hool District 
ee ee 245 
Corunna, Mich. ‘640, 744 
Coryell County, Texas... 80 
Coshocton, O 245,5*4, 640 
Covingion, Ky....36,165, 429 
Cowley Co. 744 
Craiton School 1 District, 
Cc 165, £82 
Cranford “chool Dis 
triet..N.J.  ic.c... 640, 745 
Cranston, R.1 .......... 3H 
Creston [....... eeeeees 146 
Crowley, La ........+. ce 
Cumberiand Co., Me.. ... 245 
Cumberland, «.1........ 429 
Curwensville, Pa. esac #6 
Cuyahoga Falls, O...533, 640 


 antany: Co ae 
anville eo 

Darke Co, O Dhic.. 
Darlington, 8. C. 
D -catur, A 


te eeeseeesene 










Deckertown, ‘N J 745 
Deflance, Ohio y 683 
Delaware Co. . Ohio. 13:2, 42u 
Delaware, Obio........ 640 
Delaware Co., Pa. £83 

elevan, 292 
Delta Co., 745 
Delta. Pa ...ccee os see 204 


Pa 
Denver, Col.. 166 382. 
"Be 
BOSS, WH. Weccs sceseces 


Des Moines East Side 
Independent School 
District, Ia..... ..c..00 

Ds Moines. La. 


District of Columbia ... 385 


Dodge Center Sch. Ya 











trict, Minn. ....... 64", 691 
Donaldson, La ... 429 
Dorchester Co., Md ..... 4n2 
Dos Palos Sch ‘Dis., Cal B32 
Douglas Co., Neb iy 

533, 583, 694 
Dowaniac, aaah. . 121, 265 
Dublin, Ga eee 49, 538 
Dublin, Tex ....... : 4-2 
Dubugue.la ........203, 6°4 
Dulwh, Minn.... ne | 
Ducklin twp. 8. C.. 442 
Dunmore, Pa.... .. * 245 
Duqnesne. Pa... vob 
Darang», Col. .... Bae 
Dyersburg, Tenn.. 429 
ast Cleveland, O...36, 
204, 694 
East Douglas, Mass..... 80 
East Hartford, Conn.... 745 
Kast Islip Schoo! Dis- 

trict No. 3, N. Y.... 292 
Fastiand Co.. Tex. 337 
Kast Liverpool, 0. 36 
East Liverpool Schooi 

District. hio...... 429, 482 
Ea-ton. Pa «. 640 
East Orenge Twp., N.J. 352 
as Williamsburg, N. - 
Beousbarg, PU. .cccsecste 533 

lh ee | ve 
aevhas. | peenes 292, 429 
Blizabeth N. J...... .... 337 
lizabeth, Pa. 36, 166 
Elk and Butler Cos. Joint 

Sch. Dist. No. 50, Ka: 


rect 
Bihoott bys pis. S97; 
Ellis Co., Kan.. .53*, —_ 
klswort la 
Ellsworth ‘Sch. Dist., 
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2, 382 
Elmore. Ohio........ oan $37 
Eimwood Place, 0...640, 604 
| Kl Paso, Tex....... 610 
Elsinor, Cal.........4%2, 745 
Elvria O.....36, 215, 437, S882 
Emery Co., Utab.. .... 292 
Emeryville, Cal.......... 337 
Enfield, Conn ... ... 694 
Rrie Co., N.Y .. » 2Oe 
SO aS A483 
Erie Sch. Dist., Pa 429, 482 
Estill Co., Ky...... - 292, 6410 
MM UR  - s cananedcodes 242 
Etna ee was Schooi 
Dist: fot, Pa....c.000 coe 482 
Mh ade TT. Sl 
Evanston Twp. ‘Behooi 
District, Ill......ccc.00- 337 
Everitt, Mass.... ....... Sl 
airfax, Minn...... - 882 
airmount W. Va..36, 245 
Fall River. Mass.... .... 166 
Farmington School Dist. 
No, 5, N. 3 533 
Far Rockaway. "N.Y... 
36 429, 633, 583 
Fayette Co., Ky. . 36, 81, 337 
Fayette Co., Ohio covq «| Se 
vuegee ons ‘Sen. District 
No. 15, Mont....... 166, 745 
Findiay, Omo. 202, sz, 482, 745 
Fitzgerald, Ga.... .... 3e2 
Flushing, N. Y.. 171, 
166,201, 247, a7, 74 604, 745 
Flushing School District 
No. 482 
Flushing School District 
No $s 382 
| F lushing Sehvol District v8 
3° 4 
Flushing Union Free 8 8, 
eS | YS eee 245, 
| $38. 429, 583 
Folsom, N. M. ° 640 
Fort Bragg, Cal... rn, | 
Fostoria, Ohio........... 43) 
ie IT sn.. <s6s con 745 
Frankfort, Ky 245, 604 
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Yranklin, Ind. . ........ - 33- 
Franklin. La. ....... 482 
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| Fredericksburg, Va...... 482 
Freedom Pa...... G, 245 
Freeport, N. Y........... 490 
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Glen Ridge, 'N. 3.26, 121, 
245, 338 
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121, 49 
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rict, NV. 53% 
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Goldsboro, 534 
Gonzales, Tex. 745 
Grafton, V.D ... 694 
Grafton. W. Va 292, 4~ #40 
Grand C»., Utah. ... ... 204 
Grand Forks, N. D. 338, 743 
Grand Haven Mich..... 166 
Grand Island, Neb..... 745 
Grattan Twp., Neb...... 694 
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Great Barrington Fire 
District, Mass ....... 
Greene Co., Ind.. 121, 

Greene Co.. Mo 
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No. 1, Mass . 
Greenfield. Mass. 
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Green Island, N. Y...... 
es 
Greenwood, 8. C os 
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eee eee 
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agerstown, Ma . 
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dannibal, Mo........328, 
fannibal Sch. Dist., Mo. 
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Hartford, Conn...... S84, 
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534, 583, 640, 
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Holly Springs, Miss.. ee 
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Houston, Tex........204 
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lonia, Mich..............- 
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Jacksonville, Fia ° 
Jamaica, N. Y.. 
“122. 106. 
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Kree Scu 
Dist. No 1, N.Y , 
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D. Noe. 7, N. ef 212, 338, 
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Jersey City, N. J.8i, 108 
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430 | Lake Co.. Minn. 
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2+2 Lamar. Mo. ens 
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292 

#40 9, 333 

348 La Mirada Sch. Dist’ Cal 
é Lanca-ter, Mass 

3°8 Lancaster, Ohio. 293, B88, 
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745 Lansdale, Pa ........ : 

146 | Laporte Co., Ind........ 

533 Las Animas Co. qnool 
81/| District No.1 Col 

S3% Lavaca Co., Tex. 246, 

583 Lawrence, Mass. 81, 204, 
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166 Leechburg, 
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<< Leominster, Fess. 
745 Lesueur Co. a nd’t 
Sch. Dist.. Min oes 


649 Lewes, Del 20-5008 
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583 203. 
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610 


Lexington and Ric i 
583 Cos. eT Cc. a ne 


745 Libby School District 
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Line Ir, Mass...641, 04, 
3*2 | Lincoln, Neb 204.4 
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1635 | Lincoln Sch. Dist., Neb.. 
Linda Vista Irrigat. Dis- 
430 oe eee 
| Linton.Ind. —........ 
Litchfield Twp. High 
573 Sch. Dist., Il 
533 Little Falls, N.Y... 
Little Rock, Ark.. 1641, 
694 | Little Ro k Creek trrig’ 
4-2 District, Cal.. .3%3, = 
36 Littlestown, Pa. .. 
Llewellyn Schoo ist,’ 
694 Eee 338, 
24* Lock Haven, Pa......... 
81 Lockport, N. Y. i 167, 
246 171, vO:, 246, 
Lock Spring School’ Dis- 
2902 Prone 
534 | Locust b alley Sch. we 
No. 4 lo Me Ne 
246 L di oar s0ee.ce ° 
6s3 | Lodi, N. J....... i20, 5° + 
#10 Logan Co.. Ohio. a 
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36 349, 83, 440, DS 


Lovkout Mount’), Tenn. 
745 | Los Angeles, Cal ... 293, 
| Los ey Ay 0., » Cal ee 

+37, 





534 Louisville K . ° 
Loveland, C:il........+++ 
745 | Lowell, Mass. 81, =. 


Ludington, Mich...... 
581 | Lumberton, N. C... 
745 | Lycoming Co., Pa........ 
482 | Lyon Co., Im........ce0e0 








Manchester, Va.........+ 


Manhattan, Kan... 
37 | Manitou, Col. 
Mansfield, 0.37, 167, 











610 ’ 
, Marathon, N. Y. ....694, 
Maricopa Co.. 4. F. 

610 | Maricopa Co. $n. Dist. 

No. 21, Ari 
58L Marietta, O. "37, + 204, 38%, 
; Marinette, Wis...... oone 
534 Marion Co., tnd.......... 
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37 | Marshall Co., $.D........ 
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- 204, 430, 584, 
691 | Martin, Tenn.. 
Mason Co, Mich..... ... 
McCook. Neb. +. 293, 
McD :nald Co.. Mo ...... 
McKinney. Tex ...... se 
482 | Meadville. Pa......... «- 
53. | Melrose, Mass. . e 
| Memphis, Mo ......205, 
5*1 Memphis. Tenn .......-- 
641 | Mercer Co., N.J ee 
584M 
“41 | M 
735 | M a‘ 
694 | Metruen, Mass . 
246 Mexico, Mo._37, 122, ie 
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| Middlesboro. Ky 
694 | Middle+ex Co.. Mass. ‘534, 
201 | Middletown, N. Y.. 
336 Mido letown, Ohio....... 
204 | Miffiinburg, Pa.... ..167, 
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$250,000 New York City................. .. 248 
ao aaihGadiens Beles, i psec ie Municipal Bonds 
11,000 College Point, N. 
a ee wccssasioles as = STATE OF OHIO BOUGHT AND SOLD. 
: vidence, BR. I......... APPRAISEMENT 
a... 2 4% BONDS. FURNISHED FOR TH PURCHASE, SALB, O” 
EXCHANGE OF ABOVE SECURITIES. 









9.000 Columbus, Obie.. 
10,000 Harrison County, Ohio 
10,000 Napoleon, Ohio............. 


-5e $20,000 due December 1, 1899. LISTS ON APPLICATION. 


58 P ; 
4,900 Portsmouth, Ohio........ - 40 $20,000 due December 1, 1990. W 
19,000 Meridian, Miss... sidiese -. 6s $20,000 due December 1, 1901. N. ® HA R R l S & co., 
25,700 Bradford, Pa........... seseeeeee MO $20,000 due December 1, 190°. BANKERS, 
FOR SALE BY $20,000 due December 1, 1903. 31 NASSAU ST. (Bank of Commerce Bldg.) 
Interest payable June and December. 


Rudolph Kleybolte & Cc a Prices on application. 
35 and 37 hiacaatoe, New Pri ADAMS & COMPANY, 
C. H. WHITE & CO., BANKERS 


CINCINNATI, O. 

















BANKERS, DEALERS IN 
$200,000 31 NASSAU 8T., NEW YORK. {NVESTMENT BONDS 
Central RR. & Electric Co. : } . 
(Ot New Britain, Connecticut.) n vest men t B on ds Ss Members of Boston Stock Exchange. 
Ist Mortgage Sinking Fund Gold 5s. FOR No. 7 Congress and $1 State Streets, 
This road has direct connection with the City of i 
uel for earnings to Oct. 1, 1897, and full oo. New York Savings Banks BOSTON. 
: "sy ae ’ and Trustees. 
- H. INS & SONS, LISTS SENT UPON APPLICATION 
19 Milk Street. Boston, Mass. MEMBERS OF BOSTON AND NEW YORK WHANN& SCHLESINGER, 





STOCK EXCHANGES. 


$150,000 R.L.DAY&CO. | “MUNICIPAL 
CITY OF NEW ARK, N, J 'y 40 Water Street, Boston. BONDS 


7 Nassau Street, New York. 
8°35 per cent Registered School Bonds 


















And Other Desirable Securities. ‘ 
‘ —- Blodget, Merritt & Co.,}: waue stneer, NEW YORK, 
dward C. Jones Co. 
oe ipa *TJanoo Gocny of ate, ede 
41 Chestnut Street, Philadetphia. 16 Congress Street, Boston. 18.000 County of Missoula, Mont... Gs 
and INVESTMENT 000 Little Falls, Minn (Schooi)..4% 
BONDS SECURITIES, |STATE, CITY & RAILROAD BONDS. grees Charieatons it mers ae 
= . out e Elevated ........... 4s 
FEARON & CO., Edward I. Rosenfeld, (chicago Firat Mtge.) 
Bankers and Brokers, MUNICIPAL SECURITIES. MASON, LEWIS & Co., 
104 8 Bigh-Grade Warrants a Specialty BANKERS, 
poten ort ya Wivtto 7 iam, BOSTON: Worthington Bldg., 31 State St. 








PHILADELPHIA. No. 66 Broadway, New York. CHICAGO: 171 LaSalle St 
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INVESTMENTS. 


MISCELLANEOUS. 





BANKS. 





MUNICIPAL BONDS. 
E. C. STANWCOD & Co. 
BANKERS, 
121 Devonshire Street, 
BOSTON. 


L.1e@TR RENT UPON APPLICATION, 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade [n- 
vestments, 
BOSTON, MASS., Cleveland, Obie, 
7 Bxchanve Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 


&STED 
wiser i 


Railroad BONDS Municipal 


__ Descriptive Circulars on Application. 








1850. 1897. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies new issued by this Company 
contain the following clauses: 

“After one year from the date of issxe, 
the Hability ef the Company under this 
policy shall not be disputed.”’ 

“This policy contains no restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.’’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received. 


Active -_ Dey aed Agents, wishing te 


, ave wee the Orveident, at at the Home 


“Office, 261 Broadway, New York. 
OFFICERS: 
EORGE H. BURFORD... eenseene -Prosiacns 


PPR 


econveosannadasanaiaaal 
+ seeeeeeeMe@Gloal Director 
FINANCE COMMITTEE: 
Eo. G. FHA Ms. « «ees-+-Pres. Chem. Nat. 1. 
ERKINS, JR., Pres. imp: & ‘Traders’ Nat. es 
R. PLUM... .- Leathe! 





~ Fred. M. Smith, 


70 SOUTH STREET. 
AUBURN, NEW YORK, 


con Appraiser and Negotiator. 

Specialty ot of ay REAL ESTATE and 

RRs wie it PERE Y for parties wishing to 
LIZK 

REAL z 5 oa Gate Securities for MUNIC- } 

er ot CORK) —— that requires 


extensive gavertising, oe 
“Makes 8 2 Specials NEGOTI ' LATIONS for HOTEL 
PRO se ING LEASES, APPRAISING 
FURNISHINGS, BUYING and SELLIN 
ne-s :onnections with syracuse. Headquar- 


jusi 
ters, Yates Hotel. 


FINANCIAL REVIEW. 


ANNUAL. 
1885—1897. 


The annual issues from 1835 to 1°97 for sale at $3 a 
volume or $25 for the 13 volumes. 
A feature of the Review is « five-year monthly 
fange of Stocks and Bonds. 
WILLIAM B. DANA COMEANY, 


76% Pine Street New York. 








RANGE OF PRICES. 


1878—1896. 


OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 


igs isu see 
ssue gives oo 

1843 issue eves. ° 1892 
1897 issue gives... pe seuodeune "1892-1896 


PRICE, $2 PER COPY. 
WILLIAM B. DANA COMPANY, 7636 Pine St., N.Y 





Bank and Trust Comoanv Stocks 
New Vork and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL 8T., NEW YORK. 





FIRST NATIONAL BANK 
OF MILWAUKEE, 


CAPITAL, = + + «+ $1,000,000 
SURPLUS, - - - $250,000 


Transacts a General Banking end 
Business. Collections recei —! peciat Attention,” 
F. G. BIGELOW, Prost, ie Re 
WM. BIGELOW, V.-Pres’t. T. E. CAMP, vast Cashier. 
F. E. KRUEGER. 2d Ass’t Cashier. 





San Francisco, 
The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000 | Surplus, $950,000 


G. MURPHY, ail, — Jas. K. LYNOH, Cashier 
iauus Movers Pres. J.K. Ke Morrrrr, Ast. Casb 


General Banking Business. ‘ Accounts Solicives 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O, Canal & Banking Co.) 
CAPITAL, $1,000,000 
J.C. MORRIS, President. pow ARS TOBY, Vice 
Pres. EDGAR NOTT, hier 


Commerce, 
St Louis; N. W. Nati {onal 
Sean National Bank Buston 


SECURE BANK VAULTS 











GENUINE 
WELDED CHROME STEEL AND —_ 
Round and Flat Bars and5-ply Plates and Angie 
Cannot be Sewed, Cut, or Dr iin ‘and positively 


CHROME STEEI. WORKS, 
Kent Avp.. Keap & Mooper Sts. 
Sole Man’f’ers in the U.S. BROOKLYN. N. ¥ N.Y 





A. Strassburger, 
STOCKS & BONDS BROKER 
BUUTHEEN INVESTMENT SECURITIRS 
Montecomery,. Ala. 


SATO REMAN HC 


ed 








